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Five  Cents 


$685, 000, OW  OF 
GOVERNMENT  LOANS 
READY  TO  UUNCH 

Foreign  Goveriiinents  Contemplate 
Aggregate  of  Borrowing  Which 
Seems  Appalling  in  View  of  the 
Monetary  Demands  of  Munici¬ 
palities,  Public  Utilities  and 
Industrial  Enterprise  How  Will 
('anada  Fare  ?  , 


EXPLORATION  CO.  MONTREAL  POWE  FURNISHED 
HAS  REMARKABLE  WILL  SHOW  16  P.C.  TRADING  FEATURE 
HNAICIAL  SHEET:  FOR  LAST  YEAR!  OF  THE  PAST  WEEK 


Bewick  Moreing’s  Northern  On- Compares  With  13.87  Per  ('ent. 


New  York 
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'  It  iii;i.\'  lie  III' iiiit'i'rsi  III  ( ';iii:iili;in  miuiiIim- 
piilitii's  til  l.tiiiw  tli:it  till'  ^ll|•^•i^;ll 
iiiriil  lii.’tiis  ill  <‘iiiili'lii|il;il  inn  iiiiiki'  1  lir 
'  .•istiiiiiiiliiif;  liitiil  iiT  .'<(iS."i.(in(l.(l(»(l.  (If  this, 
it  is  i‘si  i  milt  I'll  tli.'it  l■’l■.•l  iii'i'  will  linrrnw 
S'JIM  1,00(1,1  It  Ml.  ill  iiililit  inn  tn  its  I'.'iilwil.v 
liiiiiis.  'I'lirki'v  mills  .'jt;i.'iO.OOO.OOO  nml 
<'liin;i  tjtlL'.'i.OOO.OOO, 

It  is  alsn  I's  I  i  iii:i  till  tlnil  I  Im  ( Ii'i'ni:in  wiir 
t;i\  will  taki'  t<'Jt'iO. 000,000  rrnni  t  Im  Ci  riiiaii 
i-iiiit  I'iliii  Ini's.  .\</ainst  this  is  I  Im  :ii-i-iiniii- 
lali'il  sa\iii,trs  willihrlil  Tinin  i  ii  \  nst  iimii  I 
ilhrin^  tim  past  a\  innnilis  nT  iiimi'M  aini  ii-s, 
ami  till'  ninni'N  linaiili'il  in  Diirnpi'  \ariniisly 
I'stimali'il  at  S;!00, 001 1,000  in  .■<.‘i00,000,000. 

!  It  is  i'\iili'nl,  I  lii'ii'rni'r.  Ilnit.  a  part  Truiii 
1  I  III'  milliniis  nl'  ilnllars  li'qiiii'i  il  li.v  lailwa.vs, 
i niiiisl rials  ami  iniiiiii-i|ialilii's  I  lii'  wnriil 
nM'i'.  I  Ill'll'  uill  III'  a  hit:  ilraiii  nii  I  hi'  iiinm  .v 
a  V  .'lilahh'  I'nr  i n  \  i  sl  mi  nt .  anil  'it  is  i|iiiti' 
pnssihli'  that  I  Im  iMiinpi  an  ninni',\  niarki'ts 
will  Im  swanipi’ii  li\’  pnlilii-  Itnialinns  anil 
that  with  sn  mill'll  ili'iiiaml  I'nr  I'nmls  1  Im 
rati'  III'  inti'i'i'sl  will  ha\i'  In  Im  iiiimaiall.N 
hi}' Ti  In  alt rai'l  I  Im  i n \  I'-.t nr. 
i.i.st  of 

W'l'  iri\i'  Imlnw  a  list  III'  I'liiit  I'lil  |)la  (i'll 
niiM  i'niimnl  Inans  -^^n  Car  a  -  t  hr.\  aii'  nnw 
kiinwii: 


tario  Exploration  (^o.  Issues 
Report  Which  Gives  Little 
Promise  (o  Canadian  Holders, 
Though  it  Has  L(»5,000  in  Ca..h 
Directors  Do  Not  Suffer 
Sfune  Past  History. 

'I'lm  aniinal  slati'iimiit  nC  I  Im  N'orllmi  ii 


Earned  on  the  Stock  in  Preced¬ 
ing  Year— Remarkable  Devel¬ 
opment  Gross  Increased  220 
P«‘r  Cent,  in  11  Years,  and 
F.ved  Charges  Actually  De¬ 
crease— What  of  the  Future? 

’I'lm  lisi'til  year  nC  I  Im  .MniOrt'al  l.ijrht. 


t)n':irin  Mx  plural  inn  ('nmptiiiy  i.iniiltnl  has  Ilia!  A  I’nwcr  ( ’ninpan\  I'lnsinl  nn  .\pril  .'CO, 


Imi  II  pnlilisimil.  ami.  as  i  x pci'l ril,  is  a  sori.v 
ii'xhiliit.  It  I'annnl  Im  pnssilili'  that  iinr 
I'laili'is  ami  ('anailians  niimrall.x'  havi' 
I  I'm  (.’lit  I  I'll  1  Im  npi'raliniis  nC  this  rnmiian.s 
I  aliniit  I  w  n  \  I'll  IS  awn.  w  Imil  lii'Wii'k,  .Mnri'- 
I  iny:  A  < 'n.  nC  liumlnii.  I'inylanil.  I'anm  In 


ami  I  hr  j^rnss  ri'Xi'iiim  I’nr  t  Im  .xrar  will  '  Pi'<‘inmr  sri'iirit.v  nl 
shnw  a  pprnximati'l.v  .S.a.tiOO.Ooo,  I'ompari'il  ' *1"'  I'.ist  wimk 


t'an.-nla  In  iliiiinnst  rati'  I  Im  piiipfr  Wii.x  t  n  si  a  mliny.  I'liiit  rasli'il  w  it  h  1 '{..ST  prr  I'l'iit .  in 
|•nntlnl  ami  npirati'  niinintt  prn|mrt  ins.  It  ,tht  pi  i-v  mns  yrar  a  ml  I'J.HT  pi'i'imnl.  in  tlm 


^'iiiitinl  ami  npirati'  niinintt  prn|mrtms.  It 
will  Im  ri'im'iiilmri  il  that  tlm  paiil-ii p  ra |>it a1 


j  oC  I  his  I'l 
.'S.’iOO.OOO. 
:  tlm  I'lri'i'i 


mpa!i,\  was  i 
Init  nil  I'l'pi'i'si 
I  ha  I  I  Im  nrijj 


ii'pri'si'iiti'il  as  Iminyc 
Si  nta  I  inn  w  as  maili' t n 


l  ar  nil  I. 

( tlm  nC  I  Im  mnsi  stri 
niiipan.v 's  past  ri'pni  t'^ 


it.r.K.  rURWIMEU  $76,000 

!  TRADING  FEATURE  fi,„:rprLl„,h 

j  OF  THE  PAST  WEEK 

j  J1  AAAJ  a  a  fV  liitrrpMl  .‘(tl.  Heceiiiber  .il 

- - -  —  City  of  IVtprborough  Is  not 

'  W'l  •  »  only  one  of  I  lie  most  important  in 

'  Rnnid  DoWIIWnrH  DoHinP  llf  3  Ontario,  Iml  is  also  tlmsixtli  largest 

I  lV.t|IIU  LJUWIlWttiU  UCIIIIIC  OI  O  manul’acturing  I'ity  In  the  province. 

Days  Was  Soon  Recovered  ^  j  ^HI  Popiilalioii  *  *  *  224500  II 

AK.HesNiiieiMt  •  • 

Though  Local  Stocks  Are  Many  Deiientures  ..c  the  tpy  or  Peter- 

.  -w.  .  .  ,  liorimgli  are  liiglil.x  regarded,  and  on 

Points  Below  1913  HlfYh  l.t‘veis  Uieliasis  now  olTered  an- among  the 

1  iMIlia  UCIIIfV  1,-710  nigll  laCVClS  Ilesirahle  Ontario  bonds  oh- 

Soo  and  Shawinigan  Near  '""‘"’p,:.,..  R«,e  o.  ,ieid 

Low  Mark  for  Year— Week  in  a  Qr\Of 

Detail.  4.80% 

'  ririr.,:-!:'':;*:, Wood,  Gundy  ^  &  Co. 

liremier  seeiirily  oC  ('amiiliaii  iimrki'ts  Toronlo  Snskatoon 

tiiiriiiK  I  Id*  Wffk.  Sliaiff  ;nl\aiUM*.s  tir  _  | 

iiniisnal  Iml  llm  imiM'iimtiis  oC  the 

pa  si  lew  I  la,\' s  li  n*  selilii  m  in  sne  h  prnmni  iiei'il  17  A  17  U  A  T17G 

evi.li'iiee,  Canadian  I’aeille's  sn.seeplihilily  hiAL/It  ALMLil!.  KA I  lli&. 

Id  polilieal  ilisi  nrha  nees  a  ml  pnlilieal  imw.s  |  sierlint:  KxehaiiKe  and  New  York  F'linds 
lias  riiriiisli(>(l  tlit‘  main  a  in  iiiiiiiil  ion  of  I  ho  |  wti't*  «|iioto(i  as  Follows  in  .Monti'oal  tlnrin^ 
hoa r  I railors ;  and  its  r«*siliono\  lo  ^ood  im^wsi^^d*  wook  ondintj  !■  rida\ ,  M a\  J,  as  reported 
eonnlers  heavd.v.  and  niakes  it  tlm  Imsi  x.y.  |•lmds 


F'ollDWers  dC  Stoek  Kxehantp'  imit'emcnls 
have  seen  ktdeidoseopie  ehancjes  in  the 
liremier  seeiirily  oC  Canadian  mtirkels 
•inriiiK  the  [lasl  week.  Sharp  adtanees  or 


with  S  l.iiii'.I.'J.'i  I  in  Ktl'J  and  S  I,  llt-l,  12ti  in  i  'iDleiil  deelines  in  Cantidian  I’aeilie  are  not 
li'll  'rakiiiojin  aterap'e  ratio  oC  working  J  imnsnal  Iml  the  erratie  motenieiits  of  the 
expenses  to  >«ro.ss,  t  his  would  pit  e  m  l  prolils  days  are  seldom  in  sm-h  prononneetl 

equal  to  ahoni  Iti  per  eeni .  oil  I  he  st  oek  on  I  -  | ''I'"'’''  X'anadian  I’aeille's  sn.seeplihilily 

slandinp.  I . I  lasted  w  it  h  1 '{..ST  per  eeni .  in''*'  I'olilival  disi  nrha  nees  a  ml  polilieal  new.s 

th.  mi'\ ions  year  and  r’.dT  m  r  e.-iil  in  lhe  ;l'-'^  I'lirnished  the  main  ammiinilion  oC  I  he 


most  strikiti)?  I’ealnres  in  llm  ''onnlers  heavil.v,  and  makes  it  the  best 
isl  repmis,  whieh  will  Im  re-  For  purely  Iradinp  purposes  lo  he 


shareholders  or  i  pealed  in  the  staleineiil  Tor  the  .\'ear  jnsi 


EASTERN  SECURITIES  CO. 

I.IMITKI) 

INVESTMENT  BANKERS 
1 ')7  .St,  .lutiu’s  St.  112  Prince  U  in.  S(, 
Mo.ntkk.al  St.  .John,  N.H. 


Features  in  To-day  s  Financial  Times 

1  \V<». 

Montreal  Slocks  lor  the  Week 

I'ACil-:  THRHK. 

Mainly  .'Miout  Seeiirities. 

II  I..  .Metiiliiion  and  Hulitax.  i 

.\  l■'ilm  Co  Flotation. 

r.4«iK  I'OI'R.  I 

Falitorial.  ; 

T  K D.'s  Column. 

.Mainly  Alioiil  Financiers, 

I'.KtJK  FIVF. 

.Sal'ety  of  .Mmiici|ial  siiikiim  I- imds.  . 

NO.  Fxiiloralion  Figures 

IMtiK  SIV.  I 

New  York  Stocks.  j 

tiiir  lloslon  Let  ter.  | 

Hrili.sli  Capital  lor  Oitr  Iniliislries.  | 

IMtiK  SKVFN.  I 

Onr  Toronto  Market  I.eitei.  j 

(i.T  P.  anil  Prince  Itiipert.  I 

To  CliecU  Wild-cat  Iteal  Fislale.  i 

l.ondoii  on  Oiir  Hank  ilrani'lies. 

P.KtiK  KI(;HT. 

Canadian  Secitrily  l‘l■ices. 

Invesimeiil  Yields. 

Dates  of  Dividend  I’aymeiits.  , 

.SFK'OMN  SKCTIUN.  | 

I'.itiK  MNF. 

Hints  to  Investors  j 

Sllt.nno.ono  (iuin  in  (ieiieral  Fie.-.  Cross.  ; 

New  (Jnarries  Concent  *  | 

.Scotia  Steel  Issue.  I 

I'AfiK  TFN.  j 

Ca|iilali/.ing  of  ( lood  Will. 

'I'lie  .New  Cotlon  Mill  for  .slierlirooke.  I 

Tile  Ko>al  Hank  Plans  | 

PA<iK  FI.KVKN.  I 

Smart-Woods  l.td. 
i'ity  Reall.r  Co.  I'kirnings. 

Wlial  War  Woiiltl  Cost 

TWKI.VK  ANH  THIRTKFN. 
Maritime  l.umtter  <\i  Policy  i 

St  .lolm  \  H.  (.rowing  f'uins  I 

Sir  Max  .\ilkcii  and  .Medicine  Hat  •  i 

‘  Serious  Illness  ”  Caused  Hig  Delleil.  I 

P.HiF  FOliRTKKN  AM>  FIFTFKN. 
Investors'  (iiiide  to  Canadian  Securities.  i 

.\i|)issing  .Annttal  Keport. 

I,ak<‘  Ports  Have  .'Vggressive  Hival.  1 

I'.ifiK  SIXTKHN. 

Howser-Slevens  War.  | 

Twin  City  rraclion. 


;  Frtitiee  .  $211(1,1111(1.0(111 

j  Turkey . 1. 'Ml, (MM  1,0(10 

I  Chimi .  ..  l2.'>.00O.(MIO  i 

CSei'via.  ..  .SO, 000. 000 

.Moroeeo..  .  ..  10,000,000 

.liipaii .  .  ‘MM  1.000 

lira/.il.  .  000,000 

j  .Sw  il/et  l.iml .  0,000,000 

Moilteiieei'i.,.  .  .  0,000,000 

■  Sitiie  of  Kahht  .'..OOO.OOO 

I 

I  Toltil . .$0S.'>,,'M  10,000 

!  'I'hi'  iiileslimi  i".  how  will  ('aiiad.'i  I’are 
w  it  It  I  his  o\  er  whel  miliv,  :<  moti  it  I  oT  f’ili-eilf.e 
i'e.'iirit.v  Tor  sale'.'  ! 

INSURANCE  MERGER. 

^  .  .  .  ' 

i  Xetpii  ittl  ions  are  in  progress  lookiiiff  to' 
I  he  ;ie(|iiisil  inn  ||\  |  he  Still  l.il’e  III'  I  he  tissets 
oT  the  lliiiiie  LiTe  .X- -iiranee  .\s.soeial  ion, 
whose  utVii'i'  is  ill  Tnrmito.  'I'he  laller  i.s  a 
I  eomp;it';iti\el\  small  I'liiieei'ii,  with  (laid 
I'ti  pit  ;d  of  .SO  I  !l.o(MI  and  a,-sels  of  .S||0.S17, 

!  The  ptd ii'v -holdi'i's  w  ill  of  emn  se  he  eiiliielv  ' 
j  in'otei'li'il.  It  is  nndersliiod  th:tl  the  Home 
I  Life  has  found  the  eost  of  doiiip,  Litsiness  : 

I  exeessiv  e,  i 

I  SI  N  I.IFK  <  IIANfiKS. 

Mr.  Ili'tlierl  Wtilki-r  in.'i  n;ij;er  of  llm' 

I  Mttnilohti  l)r;tneh  of  the  Siin  Life  for  if  | 

vetii's,  will  itike  I'hiii'Ki'  of  the  eompaiix's 
Oraiii'h  at  No\;i  Seoti.'i.  The  ehaiine  w;is| 
neeessit.'tled  mi  .'ll•l•mlnl  of  .Mr.  \\';i I ker's 
health.  I 

I  I 

I  It.  Ar  O.  AM>  im  i;ki,aki<:  i.im-;. 

'  I  liir  Toronto  em'i'i'spmidi'iit  wiiteslhat  lie! 
j  has  reasiiii  In  kiinw  that  ne^nt  i.'it  inii.s  he- | 
j  tween  the  H.  A  ( ).  a  ltd  the  C;i  titidia  It  Inter-  j 
j  hike  Line  iire  pr;iel  ietdl.v  elnsed,  leading  tn  a  ' 

!  eniisnliihlt  inn  nf  the  two  enm|iiinies. 

lYOMIMON  Si'l‘>;i.  (OKCOKA'I  ION 

i  Mr.  I'l.  IL  Wnnd  has  left  I'nr  Lnmimi  In  | 
i  en-nperale  with  .M  f.  1 ’I  It  111  iimi' i  It  a  I'la  iigd  iiK  I 
;  t  he  new  rHiaiieinn  nf  the  Dninininii  .Steel 
;  <  'm  pnrat inn.  ' 

ItItA/.II.IAN  SI  itOMi  IN  I.IIMMIN.  ' 

j  Hrti/.iliaii  wtis  slmnip'r  in  Lniidmi  at  ! 

I  •I'.'',  t'(  Oii  X  I). 

!  lirifSON  IIAY  Jl  SI'  STKAIIV,  ' 

1 1  mismi  litiy  just  si etnl.V  ttt  t  he  elnse  nf  t  Im  j 
i  week  a  I  I  'J  '  V.  , 

fi.T.lt.  OKUINAUV  FIKMKU.  | 

I  (L'r,  IL  nrilintirv  Hi'iiO'd  a  larj^e  fraelinn  In 

'  f 


I  prnmni  ef.  had  I  he  riehl  nr  I  he  npl  inll  nn  I  he  |  elnsed.  is  I  he  d 
I  t I'l'tisiii'y  .shai't  s,  sh.'ii'e  I’nr  share  with  their  inni  a  prnpnrtii 
hnlilinos.  nne,  'I’liis  de 

< 'nlise(|nen  I  ly  when  the  N'nrilmi'll  Out  arin  |  emit  ililied  veitr 
I'ixplnl'.'i  t  imi  ('nliip;ili\  |illl'('li;iseil  .snliie  ‘Ml-,  I  L.'leliilie  ILipit 
(too  shtires  nf  1 1  nl  I  i  lifpi'  sinek  at  a  speei.'tl  j  wti-  Itikell  nver 
priee  nf  pi'f  share,  with  the  nl.jeet  nf  '  ^  ^ 

imakim^a  maiki't  I'm  I Inlliiii'ei'  in  Lmidnii. 

:  and  I  Inlli  iij.’,'er  ra  n  it  p  1  n  n  vet  S  1 2  :i  share,  the  \nl  w  it  list  ;i  it 
I  prnlil  •  mi  (he  .'0.000  hare  di.il  Innkeil  \  el'.v  eninptiny  h;is 
I  a  1 1 1'.'iel  i  \  e  In  ('anadians,  when  put  aifiiiiisl  j  fti’oss  ettriiinns 
the  si||)|,nsi'd  p;iit|-iip  etipilal  nf  .S.'iOO.tMIO.  |  •'•'hL  sinee  hlO 
This  wtis  nver  ami  almvm  the  share  hnldinf;s  l'‘i  a  ( 'anti di tin 
nf  llmOnIttrin  l’nren|iiim  <!nld  l•'iehl  Cnm- : 
ptin.v  ,  a  enimern  w  hieh  w  tis  f  nr  tiled  In  npertt  t  e  ! 
the  extensive  iiiiimral  lamis  taken  tip  hy  ^  nill.timmi 
(lie  Xnl'lheril  (lliliilin  Lxplnratinll  <'nm-|^*‘'''  *'*''1  (,!< 

pany  I  '  " 

M'lieii  IVe  Found  II  Otil.  Slirpltls,  ennil 


I  inll  nn  I  he  |  elnsed.  is  I  he  d.'Cl'etise  in  li.Ved  ehiirffes,  1 1  is 
with  their  i  nnl  a  prnpnrt innate  decrease,  loit  an  tietnal 
nne,  'I’liis  deerease  ill  li.xed  eharffes  has 
I'll  Ontarin  |  enntiliued  vetir  hy  vetir  since  lOOf  when  (he 
.smile  'Ml-,  !  Laeliiiie  Kapids.  Il.v  draiilie  A  Land  ( 'n. 
a  special  |  wti-  Itikeii  over. 

*’!''^***  ;  \  Ueitirirkiilrle  lirttw  I  II. 


It  was  not  until  the  Lomimi  interests  had 
.  xei'eiseil  a  siiitill  part  of  (heir  option  on  the 
supposed  treasiir.v  stock  of  X ,  ().  Kxplora- 
limi  ('oniptm.v  i  vv  hen  I  Im  slo.'k  of  the  latter 


Xol  wit  list  a  mliiiff  that  the  capital  <d'  the 
eoinpanv  has  remained  unehtillfted.  the'  sliid 

I  ftross  eariiinux  htive  ineretiFed  some  220  per  loL'd  "■ 

j  eeiil  siiii'c  11102  a  remarkahle  record  even  eiirn 

fm  tl  ('anadian  puhlie  utility  emportil ion,  '"FT  eom| 

talile  hel 

i  NIL.KMLIKMI  oI  ll<-M-i've.  ,,,. 

!  l'’ui  l  hermore.  ihe  tisselM  id'  the  eoinptiny  hiffhleve 
I  have  heeii  urowint;  at  ti  f!:real  rtile,  and  ,  to  1  for  ( 

I  Ihe  reserve  funds,  illeliidintr  profit  and  loss  | 

surplus,  eonlinfteiit,  insuraime,  etc.  will 
total  al  present  ahmit  $(i..'MM),000  The! 
eoniptiiiv  will  also  shnvv'  cash  on  hand  | 
ap|>ro\'im;il  im;  $1 ,000.000.  ‘  ( <  p  p 

:  Tilt.  shareholders  nf  Mnntieal  I’nvv er  j  i’ow er 

;  have  lint  misplaced  their  eonlidenee  niav  he  i  Bi'MztliMii 


found  on  the  Canadian  and  .-X inerietui  .Mmi.  S  2l-:f2  0 
nitirkets.  I'jo' 

Oil  Aiiiiiii,  On  A|i><iiii. 

Within  three  days,  from  Saturday  lasl  lo 
Tuesday,  Canadian  I’aeitie  sold  olT  from 
■J'PJ  '  to  2T{!*|,  and  two  davs  later  had  sold  j 
ii|>  aKiiin  to  within  one  (loiiit  from  its  starl¬ 
ing  point,  .  J 

I'liiinues*  Frnni  lli^^li.  ***  * 

A  siml.v  of  till'  ratine  of  prices  of  slocks  Ulcl 
listed  on  Ihe  Montreal  .Sinek  K.xehanne  dre 

and  eiirreiil  qiintalimis.  furnish  an  interest-  - 

inn  eomparisnn.  It  will  he  seen  frnin  Ihe 


Hi  It  1  2 
If.  0  1-2 


.'‘.-(>4  dis 
.X-tiL  dis. 


7  Iti  It  17  $2  .X- 04  dis. 


Wed.  s  :{-4  0  17  :l 

'riiur.  S  1  1  10  0  17  dl 
Kri.  S  'Jd-dJ  It  17-d'. 


d2  It  lU  d2 
d2  0  111  d2 
d2  1)  11) -d2 


Par. 

1-04  pr. 

l-d2  pr. 


tahle  helnvv  that  nood-si/ed  advances  must 
llcMerve.  Lefnre  these  sineks  renain  their 

Is  nf  the  eninptiny  hinh  lev  el.  rttlinilin  Frnin  20  pniiit  s  fnr  C.  I ’.  I{ . 
a  ni'cul  rtile,  and  ,  tn  1  fnr  Canadian  Cnttnns. 
linn  prolil  timl  loss  ltjiii|V«.  Fur  Vear  lu  Hale, 

suranee,  etc.  will  X’el 

$0..u00,000  Tlm  !  ,  . 

...  ,  III  'I  itfll  I'O'V  .MilV  I  In 

ivv  etisli  nil  hand  I  •  \|.,yi 


Position  Wanted 

in  bond  or  financial  house  by  young 
man  of  ability  and  character.  Ad¬ 
dress  P.O.  Box  124,  Westmount. 

THE  KIND  WE  LIKE. 


eniiipaiiy  had  Le.ii  l.nnsted  In  nver  $’S  a  seen  hy  Ihe  fnlinvvinn  ItiLle  shnwinn  Hie 
slnirei  that  ('anadian  >  harelinlders  reali/ed  jamniinl  etiriied  mi  (he  eninninii  sinek  sinee 


III  the  enilliiimi  stock  sinee 
end  nf  Ihe  year  .April  .d(), 
L.'iiin  tipprnximtile  fm-  the 

I’rolils  Oil  Stoek. 


•Shaw  iiiinuii 

Textile . 

Twins . 

Tnrmilo  Htiils. 
I{ielmliell  iV  <  )iil 
Dniii.  Steel 
Senlia  .Steel 


240  212 

225 

r,  14 

..  101'.,  92", 

9.5 

6'i 

1  4i)  '  .  I'J!) 

122 

17  '  •, 

,  89  ' .SI  1  , 

86 

2  1  , 

.  .  IDS'."  103", 

104 

4  1  . 

.  MS'.,  1.22 

142 

6 

III  119',  109 

1  12 

•»  7 

.59  47 

•IS 

1 1 

Id  S7  12  .d7 


j  Th . .  hnids,  hcBides  the  shares  of 

J  siihsiijiary  eniii'eriis,  .$1.000, IMMI  of  ( ’edar 
ILapids  I’ow'er  A  Manufaet  urinn  stock, 
whieh,  of  eoui'se,  is  not  entered  til  any 
price  mi  I  Im  l.alanee  sheet. 


Wmuls 

147", 

129  1  . 

122 

.Soo 

142 

122 

122 

( 'aiiiiiTs  .  . 

SO 

71  ", 

77 

<  'ciiicnt 

.  ;{o"s 

‘29 

Ottawa  Power. 

192 

17;{ 

ISO 

Tra  III  A  I’o wei 

"l.’l 

24  1  . 

2.5 

Nat .  I5ri,'k. 

06  '  , 

00  1  , 

*12 

( 'a  11.  (  'ol  Ions 

4.5 

21  1  , 

44 

the  fa. 'I  that  llie  paid-up  I'lipilal  was  not  I1MI2,  up  to  the  end  of  Ihe  .vear  .April  d(),  Tormilo  Htiils.  .  IIS'-j  Id2  112  O' 

.$.‘MM),(MMI  Iml  iiiieht  he  •$2.(  M  M  l,(  M  M  I,  al  the  IHld,  llm  rale  l.iiiiL'  approximate  for  ( !,,•  '  Biehelieii  iV  Out  1111'..  IHII  112'^.  7 

,  .'.III  I  / 'I  I  1  ,  I  Doiii.  Steel  .'lit  17  Is  II 

optinii  nl  llm  l.nlidmi  people,  (  leail.V  a  last  nailieil  year.  '.Sentia  .Steel  ,SS  7  "i  M  I  0" 

prnlil  nf  -everal  ilnllars  a  shale  mi  .'Mi, (MMI  ..  ,  Woods  M7’',  l‘*'|l■.  Idd  LC 

llnlhiikmr  st.mk  was  an  eiitirelv  dtlVefent  :  ''  ' .Sm.  ,  .  112  ‘  Id2  -  !d2  It. 

matter  imainst  . . -si  Me  ,'a  pi .  a  I  nf  $2.0(M.,-  :  ‘’a. . . .  SO  71",  77  H 

. .  ami  nnl  S.-MMMMMI  as  vv  e  suppose, I  I--'  I"’'  I"’'  I'-'''  I''*'-  I-'-'  !  i',’, ”  ,n!!''^,='‘,  .H;!',.'. 

when  th.'st.mk  was  . .  "•  i  V  ul  w  "d  d4i..  dn  20 

The  puMmi.y  ae.'nrded  the  ui.pleasa.it  |  Xa.  Mrmk.  tiO 00  i ;  02',  4 

alTair  pra-'l  i,'a  lly  d,'ei,h',l  the  H.'wi.'k;  p.m  pm.  p.e.  i  Can.  CnI  l,.ns  4.'.  dl'.  44  1 

.Mni'i'iiit;  piiipl,'  to  withdraw  from  (’aiiada,!  ^  *'  '  *'  *'*  o.,.^0  4  22  1  2S  AVt-ek  in  lletail. 

.ially  sn  when  tlnir  I'nn'iipitiei  Th.'  .'..u.  p.'Uiy  h.d.ls,  lieBi-les  ( !nnd-si/.ed  declines  neeurre, I  when  Can 

el.aims  I  linvv.'.l  nn  (inim'diale  pi'm.pe.'l.  ^  siiLsidiai.v  .•mieeins,  $1,000,000  nl  (  ••'laiL  i>,miim  Li'nkc.  The  lireak  nriKinal,'' 

ILapi.ls  I’nw'er  A  Manulaet  uriiik;  slm'k,  i  in  Xnvv  A  .ii  k  whi'ie  i  he  vv  Iml,' list  was  nude 
■N.,  .Misiiiaii.'ii^eiiieiil  I  liarues  ;  ,,|'  ,.,,,1,.^,..  i-  not  entered  ;il  any  j  pressure,  and  the  hesilalilit;  l.'ndi'imy  ev  i 

The  slat<'im'nl  .jn.-t  issiie.l  shows  that  pi'ie.'  nn  llm  l.alane..  sheet.  '  j  '‘a'’l.v  i"  'I"'  Hinmd  oi'o 

"  nia ntq'eim'n I  i'harf;e.s"  not  mi''manap,e- .  vveakness. 

nii'iit  eliai'i’.i's.  mimi  v<iu  I'osl  Ihe  X.iitherii  '  Alumt  'I’ll,*  Fiiliire.  i  As  in  I  he  piist ,(  he  lireak  did  not  Lrint;  on 

(iiilario  Lx  pl<  .ration  Company  I'L  I  IS  2s  j  |  miieh  scllinj;  in  the  niiseellaneous  list  ,i 

■Id  ill  11(12.  "  I'ixaminali.in  of  properties,  I  *"  repuiril  to  the  future  of  .Montreal  :  .MnnIreal  securities,  hut  I  he  lack  of  Imyiii 

i  imlml  i  II);  pros  pc  I  iiq;  a  ml  dev  elnpiimii  I  op-  '  I  ’o  vver,  il  is  ex  pci  ed  I  hat  I  he  next  dividend  |  power  on  t  he  (leeliiie  went  I  o  make  v  isilil 


AYeek  in  lletail. 


Sent  ('ll  Farni(‘r.s  in  tin*  Stato.s  C'nme 
(n  Canada  in  l.ari>(‘  NiimbcrH. 

Ov  er  100  Families  Arriviiii^ 

Kiimonton.  -Thirt.v-liv  (‘  iiioinLers  of  the 
.Mackenzie  elan,  vvhos(>  forliears  migrated  lo 
Maryliiiid  with  Lord  Mullimore,  200  years 
ago,  came  lo  KdmoiOon  from  western  Okla¬ 
homa  on  .April  22  lo  engage  in  mi.xed  fann¬ 
ing  ill  Central  .MLerls.  Kighl.v  fjiniilies  of 
the  same  elan  will  follow  in  Alay.  Xorman 
Miiekenzie,  leade-  of  the  advanee  emitin- 


•F  :  Oklahoma,  lerrilor.v  2.')  .vmirs  ago  and  was 

'I  I  z  '  sm . ssfiil  in  I'tirming  operations  until  liv  e 

0  -  I  vears  ago,  when  the  (‘fops  liegan  lo  fail  as 
'  .ill,  result  of  drought  and  grasshoppers. 

F  *.  The  men  in  ilie  party  now  in  Kdinonton  are 
O  I  '  typical  Highlanders,  lieing  tall,  lirawny  and 
F  *  •  agile.  The  speak  Ihe  Oaelie  langnage  per- 
***  |feetly,  Iml  with  an  tieeeiit  which  niakes  it 
0  I  smiiewhat  ditlieull  for  Ilnur  eouiilryinen 
I  s  to  understand  al  lirsl  hearing. 

WEEKLY  CLEARINGS. 

1  - 

Ascension  Da.v  ntiide  a  eonsideraVde 
inroad  in  llm  clearings  of  Ihe  week  in  Cana- 


Aluiiil  'rile  Flillire. 


,  1  (iood-si/.i'd  deelines  oe.-iirred  when  Call-  'Fc.  Hioiikdi  tl  would  he  venturesome  to  say 

I  adian  Haeilie  luokc.  The  lireak  originate, I  Oial  it  a,','ouiit,',l  lor  all  of  Ihe  falling-olf. 

g  slm-k,  ;  in  Xew  A  , Il  k  w  here  i  he  whole  list  wasiiiidi  ri  Cmler  t  he  eireiimslam'i's  I  her,' is  not  lung  lo 

al  aiiv  i  pressur,',  and  the  Insilaling  lendeimv  ev  i-  Im  gaim‘,1  liy  ealeidating  t  he  percentages  in 
■  idem  earlv  in  th,'  week  tiirin'd  iiil,,  g.'inial  ,',>m parisoii  with  the  same  week  last  .year. 
Weakness.  whi,'li  was  mil  alle,'t,',l  liy  the  lioli,lay. 

As  ill  the  piisl,  Ihe  liri'ak  <li,l  not  Lriiig  out  'ni'D'  wer,' de,'reases  in  no  less  than  12  cities. 

I  imii'h  selling  in  the  misi'ellaiieous  list  „f  ]  w  liile  se  vera  I  ha,l  not  re|)oi  t  ed  al  I  he  t  inmof 


,  rat i, ins.”  I'ost  L’l(l.lt2li  2s  (Id.  ”  Dirctors'  :  ^yj||  |„.  ,,, 

fcs.  sal.'iries.  olliei'  ii  iil,  law  eharges,  st:i-l  .  . 

liom  ry,  priiiliii);  ami  misi'ellaimmi.s  I'har- :  ' ' 
ges,"  eiisl  i'2,211 1  tl',  I  Id  Similar  items  to  i  lia'  ''t^.'ii  I 

(he  laller.  exi'lllsive  of  ‘  d  il'ie  I  iir fees,’  at  |irodlIl‘t  e 

Tormilo,  involve, I  a  ptillry  L'.'il'J  I  Is  I'd  |„.fo,',.  1 1,,. 
(Intari,i  |•,■^■,■i  v  ,,1  a  fiirllnr  L'.'iss  I--  ti,l  f,ir  ,  ,  . 

...  ,  sl,i,'k  issue  vv 

:i,lv  ,'rli.-mg. 

.  ,  ligiire.l  hough  ; 

A'liliuilild i  l.oiiduii  (  (iiiti'ol  , 

I  lo  seeiir,'  any  ■ 

.All  l,il,l,  L'lt). 112(1  Went  t,iwaril  Ho'  ceal  .  p|., 

Iiiisim'ss  ,,f  the  ,'oiiipaiiy  ami  L'.S,272  2s  (1,1 
for  '‘Lmiiloii  eoiitrid"-  ('ana,la  heing  ti- ^  H'fAlVIfIVI 

iiimig  tlm  iimiileiitals.  KorInnalely  there  |  vA.FiVliVI 

was  a  pr,,lii  of  L2,(iL',  1  Is  lid  'on  sah'S  of! 

shari's  ami  L'2.774  LSs  2,1  wa',  i i','<  i  v  .  il  as  ;  Montrcjil  lll•4 

inti'i'i'sl,  or  othi'i'wise  1  h,'  ,lir,','t,irs  must  ,  I,.,  Il(,rr<(w5 

hav,'  Lu:i,',l  I  hi'imsi'lv  ,'S  writ  iiig  ,iff  t  Im  vtiliie  | 
nf  'shari's  Imlil."  I'Lxpeiiilil  lire  lu  ('ana, hi; 
wa.s  iiiui(i',l  t,,  Lll.’itt  Ills  2d  plu-  the  ,',is(  of  :  I  lull 

assi'-siimiil  wiirk  ami  its  supi  rv  i-imi.  .At  The  follovvi 
this  rat,'  of  ail  mi  (list  ration  Xml  h,  in  Ontario  !  Dumiiiioii  .St 
(  ■|im)pany  prospi'i'ts  are' nn priqii t imis.  I  Meauliieii  vV 

.$I0(),00»  AVi'iOf.ii  Oil  .Slu.i'cK  I  Hit,  rested  in  t 


rale  will  he  on  a  li'ii  perei'iil.  Lasi-',  'I'hesi 
iliviilAu  ,1  im'i'i'.'isi  s  iisintllv  follow  a  silLstaii 


iliv  id^il  ini'ri'a-i  s  iisiially  follow  a  siiLstaii- 
lial  lU^yin  llm  ratis  for  Ihe  ,'iini|)iiiiy’s 
|irodiii‘l  eonsomers.  \Vi'  Lelii  ve  that 

liefore  the  of  11(12  (Some  foriii  of  ,‘apital 
sloi'k  issue  wTll  lm  n^ile  al  an  altraelive 
ligiire.l  hough  al  l  hfs  .luiii't tire  it  is  impossilile 
to  seeiir,' an.v  oHii'ial  d;ila  on  t  It,' I'ompatiy’s 
plans. 

(OMMENT  ON  STEEL. 


.Moiilrial  :  .MmilD-al  se.'iirities,  lull  I  h,'  la,‘k  of  Imyiiig  |  "  I’f'")-' 1  m"l  '*<  11'“'  the  eorresiioiiding 

iliviili'iid  '  power  on  the  dei'liiie  went  to  make  visit, I, 'I  week  last  year  was  not  an  e.xeept ionall.v 

;  ■  “  losses  ill  th,'  issues  involved.  a,'l iv,' one  for  spring.  The  total  fallilig-otf 

'111.  iMsi-.  1  ties,'  ,  IT  I  a  iqii'ars  lo  ha  ve  liei'ii  alimit  .$(i,.'MH),()()(),  wit  h 

follow  a  sill, stall- !  I  .1  .It.  .Aljikivs  Cp  I.onk.  W'imiipi'g  the  oid.v  plai'c  showing  a  suL- 

r  (he  , '111111, iiiiv’s  I  To  the  i  nlernal  ioiial  situation  is  ;ig;iiii  Mlantial  iimri'ase.  Tlm  ligiires  tor  t  he  week 

\V.'  Leli,  ve  that  iis,'rih,',l  the  loss  of  almost  ti  n  points  in  mi, link'  M:iy  1.  Il'L'L  and  that  ending  -May 
I  ,  Caiiailiaii  Ihmili,' shares  in  t  lire,' da.vs.  from  '2,  llll'2,  tire  as  lollows: 

*'  *'  1"  '*  j‘J42';  to  222,  ■' 1 .  Lmiilon  ri'fiised  to  follow  _ 

tiltraelive  |  |,,\y  ,|n,il  al  ion,  whieh  originate,!  in  .New  Montreal  . .f.'iL.i'i.A.'l.iO  Hi.u,97.'< 

III possilile  A’ork,  timl  vv  Ill'll  1 1ll' market  in  ■iieil  strongi'r  1 .  .’***  ■.’ 

ompativ’s  on  'riiursilay  the  loss  was  aliiiosi  wi peil  olf.  |  mm l>''k' .  o!' 'i'ro’'-!l- 

'  •  ........  I  \  aiii'onv mr .  1  I  I  ,'X8o  12,4.')1),.',9.'> 


iveil  as  i  .Moiilriuil  Itriiker  Slides  Ibtiitiiiiuii  Sle(‘l  diviileml  and 

nti'l'est,  or  iitlmrwise  1  lie  ilo,  I'lms  must  Is  Iturrowiiig  S.'t.lHIH.IHH)  .Mure; 'I'lud  Steel  Kdsily  (lie  AY’eiik  Issue.  I  .S'lsk'it non 

la  V ,'  Lie  ii  il  I  Imin.si  lv  es  w  fit  ilig  lilt  t  In'  V  iiliie  I  nivideiids  .Are  Assured,  .And  \  1 1<  i,  i  i.m  i  his  week  h'ls  Leeii  eeiiteied  mi  IL'k'imi 

it  '■  shtires  helil.  l'..\p('iiihl  lire  m  (  a ntiila  ;  .  ..  .  . At  U'lil  imi  I  Ins  vv , ,  k  lias  in  i  ii  , ,  nit  1 1  il  on  k 

ivti.s  limit,', I  to  Lli.’ltt  Ills  2,1  pins  I  In'  , 'list  of  I  lud  Slitires  Are  <  lieap  the  liri'tik  in  Domiiiioii  Steel  shares.  |  he.  'Ddiltix.  .  .  . 

issi'ssiimnl  wiirk  ami  its  supirv  isimi.  .At'  'Phe  following  -I  liking  I'omnieiit  on  the  price  lomdieil  -(7  timl  is  the  lovvest  simje  t  he  .  ‘  • 

this  I'.'iD'iif  a, liiiinist  ration  X'orl  In  i  n  (  Lilai  in  !  Dumiiiioii  Sicl  Corporalioli  hy  I..  (L  ainalgiiMia' mi'  "I  l>oiniiiioii  (  mil  ami  ,l><mi-  I  ''  ''’11.. 

I'limiPiiny  prospi'i'ts  are' nn  priqii  t  imis.  I  Meauliieii  vV  Co.  who  have  Leeii  greatlv  1  Steel.  Holiler.s  ol  *  ["' I  L  , 

.SIOO.OOH  AVriden  Oil  Slu.res  inleresled  in  the  I'mupan.v’s  .shares  for  soil,,'  |  A  p  L,'t  hhri.lg,'. 

vears,  will  lie  lilt,  list  ing  lo  shareholders  III  "'ahiiiss.  n  ppi ,  in  iisimi 

Th,'  pi'idit  atid  loss  sltitennnt  shows  that  view  of  1  he  rei'ent  witiknessili  I  he  eoiriliioii  :  ol  tin  mdayoralile  yearly  reporl  mi  the  part  ot  i.  ‘  .f  'i 
L'2(l.i)"ll  was  vvrill,'n  olT  shuims  in  I'onipiinies  stock  of  th,'  ,‘,iiiipaiiv  :  1  •'’F"''''  *  ompany  has  lu'eii  L  H  and  those 

iml  tlm  litiltiiiee  sheet  shows,  td’li'i'  this  ‘‘The  deelini'  in  I  imniiiioli  St  eel  ('orpora-  F"*' ’’  F>een  Fookilig  Im  its  ajipearaiiee  'V|,ij,j,.W| 


Ctiiiailitin  I’ai'ilii'  shares  in  tlire,'  dti.vs.  from  L(l,-,tir' 
'242';  to  222i  "  1 .  Lmiilon  ri'fiiseil  to  follow  j 
this  low  iimilalimi,  vvhii'h  original, ',1  in  .New  i  Aimili'ctd 
A’ork,  ami  vv  hi'ii  1  h,'  market  inriieil  strongi'r  1  loi'oiito 
mi  Thursilav  the  loss  was  iilimisl  vvipeil  olf.  I  miiipeg 
....  ■  .  >■<  ■  I  N'aiii'oiiv  mr 

l‘(,w(‘r  rolluxvcd  <li(‘  i  rend.  ('algarv 

From  tl  high  of  227  '  .Montreal  I’ovvmr  ''llavva.  . 
sold  (df  III  222  '  I,  ex-iliviileml,  or  22."i '  timl  I'.ilmomoii 
Itiler  ri'gtiiiiing  all  of  its  2'|  p,'r  ei'iit.  } '‘''".'’'a 
diviih  nil  tiiiil  '  .,'Xlra.  HtimiKoii. 


Vii'loriti 

Hamilloii. 

(.Im'liee . 

.Saskatoon 

Meginti . 

Ilalifiix . 

St .  .John . 

Lomimi  .  .  .  . 
Moose  ,1a  w 
Fori  William. 


vv  lit  im;  olT,  l.''J4..',42  ”  L.v  shans  held  in  ••oin- j  |  inn  shares  has  r,vivi,l  appreinnsions.  We 
ptinii'-,”  llimigh  Ihi'i'e  i.s  a  •'I'liii I ingeiil  lit,-  j  vvill  increl.v  slat,'  lhal  Mr.  I'luimiier,  J^resi- 
liility  '  on  t  hi'se  shares  of  L'24.(I72.  |  dent  of  file  Companv.  has  just  staled  in 

Il  is  ill ll■l•e.st iiig  to  note  (hat  itish  in  litink  ;  London  tliat  Ih,'  iliviih'iiil  is  seeiired,  and 


It  is  iiili'fe.stiiig  to  note  (hat 


who  hav,'  liei'ii  looking  for  its  tijipearaiiee 
now  I, 'aril  that  there  is  a  prolialiilily  of  the 
two  re|,orls  Imiiig  preseiiteil  as  an  entirety, 

(  untinued  on  Page  5, 


Mrantford . 

Xew  Westminster. 
.Mi'dii'iiie  Hal  ...  . 


2,MS,1I7;J 

2.7(1(1,280 

2, 014, 1(58 
2,4  LS..V24 
2, 1 72,7'28 
2,04S,(i(>2 
l,<i.S,S,82t) 
I  ,'28.'>,(l(i.'j 
1  ,.u72,ll'l.u 

872, .'lOO 
.',27,1)20 
.',(12,814 
tl.'iO,41)2 


20,7;5:i,',(i0 
12,4.')i),.',0.', 
.',.1. '>2,02 1 
.',,0.')8.‘2()4 
2,497,1444 
2,(5.'>'>,1‘22 
2,048,0(514 
2,8'214,Go2 
2,.'i  17,448 
2,025, .540 
1,707,008 
1,4.87,409 
1,(590,6314 
1,074,00.5 
1,1 16,738 
(526,97(5 
.548,812 
526,676 


528,097  not  open 
590,92(5  not  open 


.Sir  Montague  Allan  was  at  Halifa.x  this 
vveidi. 


timmiMis  to  1(1.5,000,  tliough.  after  till  lia- i  I  hat  earnings  are  hit  iir  I  hail  last  year's  and 
hilitii'S,  tliis  is  reiliieed  to  a  prolil  :ind  loss  I  that  (lie  new  plants  will  soon  Le  producing. 


IT  WILL  PAY  YOU  TO  ENQUIRE  ABOUT 

VIAUVILLE  PLATEAU 

l^PPEK  LEVEL,  MALSONNEI  VE,  in  Tlie  Chy  of  .Moidre»l. 

This  is  an  Improved  Property,  having  cement 
Sidewalks,  wide  streets,  etc.  Near  two  Car 
Lines.  High,  dry  and  beautiful  surroundings. 

EASY  TERMS  OF  PAYMENT. 

PHONE  MAIN  .5.SQ0 


-iirplus  of  130,104.  This  wmihl  ri'presenl 


saiil  that  Mr. 


j  smiii'vv  hal  less  than  $3  a  .sliari-  mi  Ilie  pre-  j  mission  in  Luiidmi  was  to  horrovv  .$3,000,000. 
'  si'Ml  mitslamliiig  capital.  .A-th,'  hahiiiee  '  We  Lelieve  this  iiil'ormalioii  lo  Le  right.  Lilt 
I  lii'mi)>,ht  forward  from  1911  wa-  i'4 1 ,48 1 ,  ^  unlike  those  who  .-preail  il,  we  I'aimot  see 
ami  Ilie  halum-e  carried  from  1912  was  j  t  Ids  in  an  iiiifavm'.ihh'  light.  'I’lie  esliiiialed 
.t’.''.(l.  101,  I  lie  directors  have  lit  I  h-  to  lie  |iroiid  |  cost  of  t  lie  works  iimlir  wiiy  was  $6,000,000; 
iif.  Furthermore,  all  operation',  at  I'oreii-  these  works  hovvmvir  vvill  eost  more  than 
pi, II- seem  to  have  ceased,  ami  I'Vi  II  the  coin-  ('stimated  at  lirst.  Li'i-aiiH,*  their  usefulness, 
paiiy's  hungalow  (here  has  himn  reiileil  for  !  surpasses  expeela'imis,  and  also  Leeailse 
.ami,'  lime.  H  is  therefore  not  likel.v  1  hat  i  t  wo  of  the  eoiit ra,'' m.- failed. 


Western  Canada 
Power 


I  iiiii.iiiimi  Steel  eoinmon  a 
fm  -peculation  or  iiivmsl- 


llm  Onluri,)  i’oreupiiie  shares  will  show  aj,-  We  consider  l),iminimi  Steel  eoinmon  a 
[U'l'i'iatimi  when  no  elTort  is  heing  maile  to  good  purchase,  f,,i  -pt'culatioii  or  iiivmsl- 
wmrk  tile  proixTlies.  It  will  hi'  i-eeii  ill  Ihe  iiieiit.'’^ 
i  ilirei'tors' report  following  1  hat  Ihei-ompaiiv  - 

has  ai,  oi.lion  of  purehas.'  (Der  the  Ply-  MONEY  RATES. 

nimith  (  lUisolidafed  .Aimes  iii  (  aliloruia,  _ 

ami  not  wit  hsiaiidiiig  that  tlii'v  have  "im'l  rr,,  ,,  .•  i  .  i 

with  . . .  results,”  we  iio  not  aiitiei-  .  nioiiev  -it ua t ton  was  uiicliatig  cd 

pat,'  that  Caiiadiaii  sluir.'hohhr.s  will  iiia-  I"  Mo'»treal  ami  lormito  this  week,  Lu 
|„.„eliL  ;  Flankers  reported  I  uml-  ,'miimg  u,  .somewhat 

f  iMitro  ipfkrxli.  P.......  (  I..  \\  <>(4t  Hfifl  itn« 


MONEY  RATES. 


TTj^E  have  in  preparation  a  new 
’  ’  and  up  to  date  circular 
showing  the  improved  position  of 
the  First  Mortgage  Bonds  arising 
from  issue  of  junior  securities  to 
finance  additional  development. 


lKir4‘(‘toi^’  I{e|u>i't. 

The  ri'poiX^d'  the  di^'i-tors,  .-igiieiF  hy  F. 
I’eiirs,  followsl^^  i 

The  ilireclorsSjire.'iut  herewith  tlieir 


more  freely  from  th,  W Cst  and  some  iiii- 
lU'oveinenl  noliei'ahl  from  the  opening  of 
|,>  navigation.  'I'lie  L.iiiks  are  uinjouLtcdiy 
mneh  stronger  in  r,-'!  I's  than  they  were 
I  heir  tlR’k'h  or  four  weeks  ago-  I’l'l  there  is  a  feeling 


A  copy  free  if  you 
are  interested. 


flmi:  .S(^n!/^;  I  Royal  Securities  Corporation  Limited 


299  ST.  JAMES  ST. 


y.  ar  e„.h',l  31st  DecemLcr,  1912.  Tm.  i 

During  that  period  a  coiisiilcrali'e  aim, tint  ..  goes  eonsnl, 

of  prospi'cfiiig  and  exploratorv  work  lias  ?,iii 
l-.'.  r,  carriid  out,  and  a  large'  nuniln  r  of  *  /'onsidered  Im. 

call  loans,  f’oniim  i 
(Continued  on  Page  5.)  easier,  rates substauti 


ready  money  in  the  X,  vv  A  i,rk  market  unless 
the  rate  goes  eonsi,l,  ral  l.v  lower  there  than 
at  present,  beean.-'  C;  ntidian  stocks  arc 
still  considered  Im,  in  I'  For  satisfactory 
call  loans,  C^oniim'i'ieal  loams  are  a  little 
easier,  rates  substantially  unchanged. 


HEAD  OFFICE:  - 
Toronto  Ottawa 


164  ST.  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  Eng. 
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TEE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  3,  W13. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO.  K.  C.  HOLDEN. 

J.  PITBLADO  &  CO. 

Mkmbers  Montreal  Stock  Exchange 

(’orrespondencr  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


Fluctuations  of  Prices  die  Montreal  Exchange  for  the  Week 


(For  Details  of  CapiUlisation.  Dividends,  Par  Value,  Interest  Pajrments  and  Pries  Records,  See  pages  14  and  15.) 


Monday  |  Thesoav  !  Wednesday  j  Thur.sdav  Friday. 
HIkIi  I  Low  ^  Fligli  I  1.0W  I  High  I  Low  ,  High  |  Low  Ask.  I  Bid. 


I  Satcrday 

I  High  I  Low 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Slocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


C'liLle  Address— 


We  solicit  ct'ric.sjKHidcnct*  or  p<*i>T)ti;il  iiitcrvit'ws  from 
J;trf;e  £01(1  .‘Hoall  investors,  .so  tlnit  we  m:iy  point  out  tin; 
ninny  E^^iong  r''atu'’r*s  of  invt'stmenis  w(‘  n'commentJ. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


on  Lii  marketa. 


Weekly  letter  rnaited  on  eDDiicatioo. 


Rooms  420-122  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stork  Exchange 

Stock  Brokers 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


OTTAWA 

QUEBEC 


WINNIPEG 

VANCOLVEK 


STOCK  INVESTMENTS 

Prcviiiliii)^  |>ricfs  in  Moiitroul  of  muiiy  lillJlt  jSrii<l«>  Cuiiudiun 
IssiM'N  prrniit  <*f  (hoir  boinji  |tiir<'haa4i4l  t4>  (ii»4*  an  attrartiv4“ 
return  on  Iti4‘  !nv4>Mt  ni4'itt. 

J.  &  L.  M.  WOOD  : 


STOCK  EXCHANGE 


DO.MI.MON  EXPRESS  Bl!lI,DlN(i,  MONTREAI- 
C'.P.R.  HI  ILDINCJ  .  -  -  TORONTO 


J 


ilacBougall  J^ros;. 

Stock  and  llon4l  Rrttkera  M4“nib4»r«  .Montr4>al  St4i4‘k  E^xrliani^4« 

9  ST.  SAC'RA.MENT  ST.,  MONTREAL. 


KENNETH  MULSUN 


r.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mvinbers  Montreal  Stock  Kxchanite 

Telephone  M.  IIH  111.',.  82  ST.  FRANCOIS  XAVIER  STREET 


Business  Opportunity! 


well  hli.-jhed  M()<tin;il  real  ('htate 
and  iiiM'st  lilt  lit  firm  is  ))!aiiiiing  to  I'.xU-iid 
its  liusirit'ss  anil  is  Inokiiig  I’nr  an  aetive  ox- 
piTiniifi-d  man  to  ''onie  in  as  a  ),artrier  and 
as.suiiit'  execulii  <•  control  of  I  lie  linaiicial  de- 
jiartiiifiit.  Kxi  cptional  oppori  unity  to  the 
right  man.  Nominal  c.'H)i1,il  only  required 
if  otker  qiiali/icatioiis  arc  .“-al isfactory . 

Addre 


H>)X  11.,  care  Fi.a'-a  sti.ai,  Timk.'- 

<4S) 


JHLSITIO.N  W  '  «  «:D  V  onng  man,  living 
in  a  large  town  ni  ;o  M'>ntti‘a1,  tMiiploycd 
as  a  hoiid  salcsmaii  ami  well  versed  with 
liiiaiieial  matteiv.  a;  huge,  desires  a  posi¬ 
tion  with  a  Mon  rcal  siock  and  liond 
hou.se  wlio  oilers  i.pporiiniiii' s  of  ad  vance- 
iiiciit.  Can  bv.ii'.g  a  larm  profitable 
sfoek  and  hoiid  Inisiness.  Can  furnish 
any  eredentials  lliat  nnn  he  icqiiir<‘d. 
Address  •'Sale.sman,”  e|o  Finaneiai  'fiiiies. 


PORT  C  OQinJ.A-N  CiROVrS 
Ql’H  KLY 

About  two  years  ago  Port  Co<|uitian  on 
the  Paeifie  C’oast  ’’as  unknown.  It  was  a 
wilderness  with  a  scattered  jiopulation  of 
tinder  two  hundred.  A  little  over  twelve 
months  ago  the  C.P  H.  deeidorl  t<»  .spend  a 
million  of  dollars  on  tlm  installation  of  a 
new  terminal  with  the  olijeet  of  relieving 
Vancouver  of  a  fearful  congest  ion.  TJie 
(lecision  of  the  railway  coiuj.anv  had  an 
electrical  cITcct  on  real  estate  -nd  then*  was 
a  great  rush  to  4irect  e-Jes  and  industrial 
locations.  The  population  imre.iseil  by 
leaps  and  bounds  ami  to-day  there  arc  over 
two  thousaml  people  resident  in  the  new 
city  of  Port  C'oquitlan. 
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■Sir, 

■Id 
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III  III.'. 
Nil 


•JS 

L'tlSIl 


Id  Hi 
40 


IT  is  nol  oficn  that  we  can  olTcr 
.  an  invcsinicnl  sljovving  a  rcliini 
of  7',  and  feel  jnslilied  in  giving 
il  our  II nq iiali lied  recoin nicnda- 
lioii.  .Such  an  invcsinicnl,  Inivv- 
cv  cl-,  is  I  he  slock  of  I  he 

Empire 

LoanCunpany 

OF  WINNIPEG. 

.•IS  the  following  facts  will  show  ; 

THE  NET  EARNINGS 

of  the  Company,  afler  dcdncling 
all  expenses  of  manageiiienl  and 


debeni  me  iniciesi  for 
V  ears,  were  a  -  follovvi 


19911 

HMtr 

PHIH 

1999 

1919 

l!HI 

1912 


S  9,.',.',9.n» 
I:L2I9.2.', 
i:l.',iis.9I 
lr..f>27.72 
29,892.2.', 
27,997.7  I 
1 7  9. S9 


HIE  HI  SINKSS 

is  to  lend  nionev  on  (irsi  niorigage 
•igainsl  I  111'  .scciiril  v  of  iiitprt.vcd 
and  pi'i.diiclivi-  Ki-al  Properly, 
and  I  he  loam:  arc  made  to  an 
i-xiciil  of  h•s^  than  .79',  of  a 
com-crv  alive  v  alna  1  ion . 

Il  i:.  an  e:  I  a  III  i'hcc  I  divideiid- 
pav  er,  has  long  pa'  sed  I  he  initial 
stage  of  iis  l■.■lrel■|•.  and  ils  .'.loi-k 
may  he  looked  npon  as  a  safe  and 
eonservalive  in  v  i  :  ;  men  i ,  with 
g;ooi|  pro  peei:  for  .'III  ellhaneid 
\  aim  . 

Divideiiils  have  lieen  paid  al  I  he 
rate  ol  S',  per  annum  iime  l'.MI,7, 
We  olVer  a  liniiieil  anioiinl  of  the 
(  a  pil  al  SI  oek  of  I  hi:  eo  III  pan  V  a  I 
SI  1.7  a  :  h, 'ire. 

.SEND  FOR  <  lltCIT.AR. 


na 

M(M8(RLHllHTUAi  Stoat  tiauMh  i 


100 

:iii.7 


I  10 
9.70 


2S 

I  Hi 
I  Hi 
I  Hi 
•Jtil 
.HiO 
.70 
.4.7 
.Si  i  I 

10 

tili 


Investment 

Information 


Our  Statistical  files  contain 
a  great  deal  of  information 
on  Canadian  Securities — 
which  is  always  at  the  dis¬ 
posal  of  the  Investor. 

We  shall  be  glad  to  send  any 
figures  or  other  information 
we  have  and  will  appreciate 
your  name  on  our  Mailing 
List.  .... 


Hanson  Bros. 


164  St.  James  St. 
MONTREAL. 


*  Kx-dividcmI. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Heeonl  of  bonds  listed  on  the  Montreal  .Stock  Exchange  for  week  ending  Thursday  noon: 


SWEET  ON  OUR  GOV’T  BONDS 

ll.4tii<ioii  Triifli.) 

I'annda  eonlinues  lo  he  an  especially  big 
ab.sorlier  of  British  capital.  I.ast  week  llie 
1  City  of  I’ort  Arthur  (Ontario)  offered  THMI,- 
'  IHMI  in  “)  per  eeiils.  al  99  -  the  terms  fore- 
I  shailovveil  in  a  previous  article — and  the 
I  issue  Weill  well.  The  City  of  Regina  (Sask- 
i  atchevvan )  is  following  with  an  emission 
!  of  1,',7HII,IHM)  in  .7  per  cent,  at  101.  Tliese 
i  freqiiciil  visits  of  Canadian  provinces  and 
leiiies  lo  the  money  market  are  a  Iribiilc  In 
{the  tilling  lip  and  the  building  up  tliat  are 
I  going  on  in  out  western  colony.  Provided 
I  lhal  fair  rates  lie  offetx-d  tlieir  loans  make 
I  e.xeelleiil  in  vest  inents.  Certailil.v  anylliiiig 
I  around  .7  per  cent,  for  the  miinieipal  loans 
I  slioiild  be  good  enough  for  the  investor. 
'Naturally  llie  provinces  look  lo  get  llicir 
I  money  upon  rather  more  favoured  terms 
A  shrewd  broker  friend  of  mine  is  partieiilar- 
Jy  svveel  upon  the  loans  of  ('aiiudiaii  pro¬ 
vincial  (iovernineiils.  At  present  their 
stocks  yield  rather  more  than  those  of  the 
Australian  Stales,  vvliiidi  latter  are  trustees 
invest iiieiits;  but  the  rapid  eeoiiomie  ex¬ 
pansion  of  ('aiiada  makes  it  almost  a  fore¬ 
gone  eoneltisioii  llial  ill  a  few  years'  lime  the 
loans  of  ('unadiaii  provinces  will  al.so  be- 
eoine  eligible  for  Irnsiees  under  the  ,\els, 
and  tlien  such  loans  will  be  rated  upon  a 
liigher  scale  I  hull  tliey  are  now. 

.829,999,999  f  '.N.R.  MERGER 

'I'oKoNTo.  -  According  to  the  Mail  and 
Empire,  the  Canadian  Nortliern  interests 
have  decided  to  anialganiate  the  Bruiieli 
Lines  Company  and  the  Kail  way  ('ompaiiy 
proiier  so  llial  the  road  will  eonie  under  one 
iiianagement  which  wilj  he  tmutrolled  from 
tlie  head  olliia-  of  -Mackenzie  &.  Mann.  A 
capital  of  over  #‘20I),IHH),(MI()  will  be  repre¬ 
sented  ill  the  new  corporation. 


BONDS 

Bell  Tel . 

P.C. 

r. 

Due 

1927 

1  941 1 

1913 

High  l,ow 

191  -34  199 

on 

Range  for  week 
High  Low 
101  . 

Thursday 
Asked  Bid 

101  >2  191 

Sales 

Sales. 

$1,9IH) 

( 'an.  <  Vment . 

0  ’ 

1929 

192 

9!» 

99 

99 

98 

799 

Cun.  <  'ar . 

0 

19:19 

190 

192*4 

193 ' 4 

193*4. 

l,9IM) 

( 'an.  Felt . 

0 

1949 

( 'an.  ( 'otions . 

7 

1949 

83  'i; 

.89 

82*4 

82 

81  )2 

2.(MM) 

( 'an.  Cnnv . 

0 

1920 

88  . 

88  . 

Can.  Rub . 

0 

1940 

90 

89 

92 

97 

9:{ 

2.999 

Can.  l.ocn . 

0 

1971 

99)4 

98*2 

98  1  , 

Dnin.  Coiil . 

7 

1949 

199 

9S  )2 

99  ' 

98  * ., 

99  ' ., 

99  *4 

0,.799 

Dniii.  Col  Ion  .  . 

0 

1922 

192*4 

IIMIW 

191 

191 

2,7(M) 

<  'aiiners . 

0 

1940 

191  *2 

191 

199  *  s 

Dom.  1.  A:  S . 

r> 

19'29 

97 

.89 

iti 

91  *., 

2,IMM) 

K.  <  ’an.  P.  A;  P . 

0 

19:i9 

Halifax  Tram. 

r» 

1917 

M  illerest . 

7 

1949 

97 

99 

La  nr.  Paper . 

0 

1929 

198 

190 

10*1 

19f> 

d.lHMI 

Kaministi(|itia . 

r> 

19:10 

Keevvaliti . 

ti 

1910 

199*4 

199 

199*4 

(i 

1923 

190 

■Mex.  Elec . 

7 

1938 

793  s 

79 

81 

.Mex.  L.  A:  1’ . 

r 

1933 

89  ' 

88 

88 

;\lonl.  1‘ovver . 

4  *•> 

1932 

9934 

98 

98  *4 

98 

98 

lO.tKM) 

,Monl.  St . 

4*2 

19:12 

KM)  *4 

KM) 

KM) 

KHI 

S,099 

M  on  t  real  'Pra  m  way  s 

7 

1941 

IIMII4 

91* 

99  ' 

Ogilvie  Milling . 

0 

1932 

109 

103 

107  . 

197 

1,(H>9 

Do.  B . 

0 

1932 

ItMl  . 

194 

IVmnan’s . 

7 

1920 

92 

99 

92 

92 

1,(MM) 

l'(»rto  Rico  . 

') 

1930 

9d  * 

90 

91 

Price  Bros . 

7 

1949 

87  * 

(Jiiybee  Rv . 

7 

1939 

09 

liT) 

.77  *  4 

70  • 

70 

S,KM) 

Rio .  . . 

7 

19:17 

97 

90 

90 

Riurdan  Paper  . 

0 

1942 

98 

97 

98 

f> 

1929 

191  *  , 

Sliei  win-Williams. .  . 

0 

1941 

HHI*.. 

99 

99 

99 

98*2 

2,.7(M) 

Spanish  River . 

0 

1931 

97 

97*4 

97  . 

Sled  of  Can. . 

0 

1949 

99  I4' 

97 

90  * ., 

Textile  Ser.  A . 

0 

1927 

98)4 

KM) 

199 

3,-279 

Do.  B . 

0 

1927 

192 

KM* 

KM)  . 

Do.  C . 

0 

1927 

199 

98 

199 

Do.  D . 

0 

1927 

HHI 

98  *.4 

190 

West.  (kill.  I’ovver  .  . 

7 

1949 

.88 

80 

81}  . 

87  *  4 

7(M) 

West  Kootenay . 

1949 

Winnipeg  Elec . 

7 

1937 

192 

KM) 

192 

i(N>  . 

Winnipeg  Ry . 

7 

l'J27 

199  . 

Windsor  Hotel . 

4)4 

1931 

99 

GRAND  TRl'NK  IMPROVEMENTS. 

('hicaoo. — Plans  for  the  expenditure  of 
.1i!:L7,0t)0.0U()  for  improvenients  on  its  lines 
and  additional  equipment  in  time  to  move 
next  fall’s  erops  in  the  northwest  were 
announeed  to-day  l,y  ufSeials  ot  the  (iraud 
'frunk  K.'iilruad.  The  <-onipany  iiiteuds  tn 
build  dO.OOO  new  freight  <‘ars,  dot)  freight 
loeomotives  and  -H)  pas.senger  loeoniotives 
this  summer. 

HOPEFUL  VIEW  OF  <'ANADA. 

Thornton  Davidson  &  _  Co  take  a  very 
hopeful  view  of  the  situation  in  Caiiadu,  as 
outlined  in  their  eireiilar  letter  dated  April 
29. 


R.  &  O.  COMPANY  TRANSFERRED. 

Special  general  meeting  of  the  Richelieu 
&  Ontario  Navigation  Coinpany  was  held 
this  week,  w-hen  tne assets  of  the  old  company 
were  taken  over.  The  capitalization  of  the 
new  compau.v  is  $L7,tKMJ,0(X).  Shares  are 
u6w  being  exchanged  share  for  share. 


NORTHERN  OHIO  TRAC'TION. 

NortiherW  Ohio  earnings  for  the  third  week 
of  April  increased  $d,8d2. 

LAPORTE  MARTIN  LTD. 

Messrs.  Laporte,  Martin  Ltd.  will  increase 


its  n  1  n  b  er  of  directors  from  five  to  seven. 


EQI'IPIMENT  ORDERS 

I  Ott.vw  .X.-  The  Canadian  Pa<-ilic  Kail- 
j  way  ( 'o.  i'<‘|)orls  the  following  e(|ui|imeiii 
orders  placed  during  the  |>asl  wiek:  Cana¬ 
dian  Car  (t  Fonmlry  Co.,  SI  box  cars;  l-tar- 
ney  &  .Siiiitli,  l.'il  box  cars;  National  Steel 
Car  Co.,  41  box  ears;  Canada  Car  A:  Fonn- 
j  dry  Co.,  ;{2  antoniobile  ears,  and  vviili  the 

j  Company’s  ow  n  .\iigus  shops  2  . . ml  class. 

I  2  tourist  and  4  mail  and  express  ears. 

Equipment  received  by  the  Canadian 
Pacitii-  last  week  inelnded;  2'((i  ears,  .’ilt 
dump  ears,  I  sleeping  i-ar,  9  suburban,  .7 
steam  shovels  and  I  locomotive. 

The  (irand  Trunk  reports  having  placed 
the  fiillowiiig  orilers:  ‘2.7  Mikado  loe.inio- 
lives  for  the  eom(iany's  lines  in  the  Pniied 
Slates,  with  the  Baldwin  Loeoniolive 
Works;  2,01111  box  ears  from  I  lie  Canudiiiii 
Car  &  Fonmlry  Co.,  and  2,000  liox  ears  fnim 
the  Eastern  Car  ('o.;  d.OOO  box  ears  from 
the  Western  Steel  Co.;  i,000  drop-bul  I om 
ears  from  the  Western  Sfeel  Car  A  Fonmirv 
Company. 


<J.T.P.  EI.KVA'IOK  CAI»A<'I'1’Y. 

T'l-'  elevator  eapaeity  along  t  lie  (i.T.P.  in 
western  C.-iiiada  will  I  Ids  year  total  o.liOO.tMK) 
linsliels.  There  are  70  elevators  in  Sas- 
kalehewan.  2.7  in  .Manitoba  and  bs  in 
.\llierla,  making  a  total  of  119. 

IS.SI  E.S  IN  LONDON. 

Press  eables  annonnee  the  failure  of  t  lie 
Edmonton  L’ 1 ,200.000  loan,  of  fives  at  101  '  2. 
over  SO  per  eeni.  being  nntaken.  The  lirni 
whieli  handled  it  liad  not  been  liitherto 
assoeialed  willi  Camidiaii  issues,  whieli  may 
have  had  an  niif:i  vora  ble  effeet.  Ollier 
gill-edged  issues  during  the  week  iiavebeeli 
dismal  failures,  owing  it  is  believ  ed  lo  t  lie 
lioldiii  '  ol  money  for  the  fort  heoiniiig 
('hiliese,  Brazilian  ami  other  issues. 

I.itigation  is  jiossible  about  the  Calgary 
(iaseo.  'I'lie  New  7  ork  house  wliieli  pnr- 
I'hased  t’tiOtl.OOtl  of  treasury  notes  from  tli*‘ 
mtiyorami  wtis  afterwards  i'nl’ornied  that  tl  e 
deal  was  eti  II  eel  lei  I  w  hen  I  llev  t  fled  to  dispose 
of  Oiem  ill  l.omlon.  is  liiking  the  opinion  of 
Onggeiiheim,  rnlerinver  tiiid  .Miirshall  as  to 
the  validity  of  tlieir  pnrehase. 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  ol  hank  stocks  listed  on  the  Montreal  , Stock  Exelmuge  for  lie*  week: 


BANKS 


1 9  Id 


Range  for  week  'I'linrsdav 


B.N.A. 

. . 

Dominion 
Hamilton 
Hoehela+'a 
Imperial 
Mereliunts 
Metropolitan 
Mulsoiis 
Montrciil 
Natioiiale 
Nova  Scotia 
Ot  tavvii .  . 
(Quebec . 
Royal . 
Standard 
Toronto. . 
Union . 


High 

Low 

High 

Low 

Asked 

p,i<i 

for  w’k 

224 

21:51, 

214 

2  Id  3  , 

1 

21  t 

1 9 

230  34 

2dl  *  , 

221 1 , 

229 

299 

2111;  1 

179 

1.79 

lot) 

1.77 

"J'dT 

210 

2  i  7 

•Jill 

1.89  3, 

191 

hi;: 

Hi;: 

199 

ss 

29d 

197 

190 

197 

197 

.87 

210 

2.’}  1 

2.’{7 

•2;:  1 

2;:  1 

::.7 

149 

1-2:! 

13.8 

i;:s 

Id7 

•JOO 

2 ’>7  '4 

204 

’202 

20;:  *  ., 

•2i;9 

4.8 

219  *; 

•29S 

1 3:{ 

12.’! 

i2i; 

I2d 

22s 

229 

22 1 

•2’29 

2’29 

24 

•2:10 1 .; 

2:50  '  s 

21 1 

299 

299 

•29.8  ' 

174  *  . 

140 

179 

ilO 

147 

49 

HUCin  BURNETT  B.  HAZEN  PORTEOUS 

STOCK  AND  BOND  BROKERS 

BURNEH,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
TEL.  MAIN  8385  ’  61  ST.  FRANCOIS  XAVIER  STREET 


f 


y  1  rust  Company  Service 

uH^  I  in  (  ((tii|t;niy  nriVf,-  |l|•^mI)t.  rliiciriil  ;mi| 

|L,n  rmirinini  '  r\ n  r  in  CMimi-'nl  inn  w  illi  nii\  mnticr.s 

Jh"  ('(nimi,4  w It Imi  I'ln  ,  ni  ;i  run  I'l'x ,(( i', !•  'IVn  ( 

r(iiii|i;iny  l>u  iuc.,'.  l>in|iiirir.  mn  (nidiiilly 

ft  I  lie  Crown  Trust  Company 

BpP  11."*  S(.  JaiiD-s  Moiil  I'Ciil. 


WHY  MR.  McGIBBON  PROMOTERS  OF  HIM 
HAS  SUCH  FAITH  CO.  GUARANTEE  8 
IN  HALIFAX  CITY  PER  CENT  DIVIDEND 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  3,  1913.  _ _ 


LOANS  ON  FARMERS’  SASK.  MORTGAGE  BANK  OF  MONTREAL 


GRAIN  CANNOT  BE  HAD  GOOD  YEAR. 
SECRET  IS  DECISION  PROFITS  $30378 


(’apitalist  Who  Put  Almost  $1.- 
000,000  Into  Halifax  Realty 
Does  Not  Look  For  Quick  Pro¬ 
fits  Fundamentals  Are  Sound 
and  ('ity  Will  be  (ireat  Centfe 
in  Future  A  Recent  Interview. 


.Mr.  I).  I.nriif  .McCiililiDii.  in  :im  inltr\ icu 
ill  till’  llaliTiix  llrrald,  j>  rt  p.iricil  as  saviiif;: 
"'riicri’  arc.  I  la  lii  \c.  iinnt-  (xissiliililii  s  in 
tin-  i  ji^t  lliaii  in  aii\  ol!i"r  [lart  (if  ('aiiada." 

Mr.  .M  I*  i  i  lilii;n  aiiilnl:  ■’Tln'  reasons  arc 
liindaiiii'iital.  .\s  regards  llaiii'a.x.  wliilsl 
I  Ik-  iiioin\\’  to  lie  c.\|>cndcil  ii.v  the  iroxcrii- 
inciit  will  lie  a  Taclor  in  its  dc\  cloimtcnt .  this 
will  he  as  notliiin.;'  coni|iarcd  with  what  I 
liclic\c  will  n:itiir:dl\  Tollow  after  the  ini- 
jiro\  enieiits  are  made. 

!X<‘al  IxsLjile 

■■  l\e:d  estttte  \a!nes  in  llalifa.-c  are  \ cry 
low  i-omiiared  with  ollnr  cities  of  similar 
si/.e,  and  with  nothin^.'  lihe  tlie  ad\antai:es| 
that  this  city  possesses.  Iliilil'ax  people' 
I  hem.s'  l\ es.  I  iinil.  are  slow  to  fnll.\'  appia  ei- 
;i|e  the  adeanlai^'s  1|||.\  pcisse...,  ami  tin 
mavniliei  III  pos:  i nili ! i- s  within  their  reaidi, 
tlio  men  in  \'  \v  A drh  whom  1  hm.w.  and  iti 
Montreal  and  ’roionlo.  i-an  -le  the  'rnal 
fnlni'e  of  |l.ii;ia\  and  h.i\e  polo  n  of  il. 
'I'ln  >  can  and  do  eewliai  i-  i  n  .■  i  ore  foi'  t  In 
p  'oi  :li‘  in  I  hi  pa  li  of  (  'a  n  ida  . 

'  I  Piee  I  In  lei-min  d  ihcelopnn  nl  worlc 
al  Halifax  r.el  a  irood  tart.  I'ln  ',  will  he  the 
mean,  of  hriietimt  indn  Irn-,  that  will  na 
tnrall;,  iollow,  and  the;-  will  he  a  nreal  ca- 
pa  ten  III  in  i  \  er  s  d  in  e ,  ion . 

■  I'eople  ai"  he'dnnin;'  to  reali.a,  for 
l!i  lane,  tin-  I'a  I  oi-.i  till  eonlilion.  in  |!ii. 
prov  lin  e  for  i.iriniiee  and  I  would  not  In- 

:,;il  pri  e.  I  .  a  nio\  ennii  i  in  tin  dir-  - 

Inin  '■  iii'  li  woiihl  nil  an  a  '"lal  d’  al  to 
ilahhis.  '|  oiir  (lioviina  In;  p!. mild  and 
nalni  d  la  onre.  a'l  In  ill"  de..e|i,|„  ,|  .i,,.! 

eapaiileol  \  .1  l!>  ■  r- lo  .  r  d  ■  •  h .  p  nn  n  1 .  .\ 

I  o  f.i  I . .  I  ha  e  e  In  a  I  o'  .•iiin  .  Ill  11"  ol  a  pro  . 

p.  t  •  .  I  I  111  p..  n  '  III  i’.  In'  1.1  ml  to  I  It  '  in,  i  a  I  iin  I 

In  I'e  Iroie  l■■|eda;el  .o  ellle  on  vonr  l.im,' 

and  eieoe  in  nil-.'  d  i.irnioe;.  I'lil  ".inihl 
In  in  ll.|■li,.\  .iinl  I  iie  epie  .  a  al  .o  w.'oh! 
I'llnr  ih".  elopineii!  of  w  i.n  li  ilii.  ri  h  p.o- 
I  im  e  I  o  ea|iahie 

A  l.lipo-  <  <ll(e,  Hi 

■  I  i  a  I  if  a  .  !  he;  a  .  ,  1  I  le  I  I  ne.  I  o  nie  d.l  . 
to  he  a  lar;o  iinhi  ol  iiidii  lind  and  eoni- 
meia  i.i!  hfi 

Yon  l'a\e  ,  ho  n  \oi:i  ,'ailh  in  Halifax 
h\  iiiii'elia  e  ill'  (I  n  1 1  e  .|  a  o  .  ■  the  ri  port  er 
iiiii  r,|ee|:  ,|. 

•  Ha',  iip.'  rea'i/ed  i  In  eomimr  de\i  |op. 
nnni  ahmt  whieli  we  ha\e  hei  n  lall.in.o,  I 
have  pnrelia  .e(|  ..ime  larp;.  Idoel;  around 
1 1 .1  lif.i  \  .  a  nd  not  with  1  he  nh  a  of  selli  iijr  on  I  j 
ai  the  lii'l  aiHain  e.  hiil  rather  to  wait  for  j 
the  de\ I'lotinn  nl  that  i-  sure  to  eoiiie  and  . 
which  will  mitiiral!\  \er>  miieli  inhaii.-e' 
t  heir  \  aim  . 

'  I  am  .  lire  that  just  so  soon  as  it  is  re-  i 
aii.'.ed  how  (|uiekl\  Halifax  is  to  fortfe  aliead 
her  p' opie  will  appreciate  how  low  pres,  111  : 
I'e  iT  estate  \  ;il;i.'-  are  and  Imw  low  I  he.\  h;i\  e  t 
heeii  lor  years." 

.Vl,l>.  K’.S  IM.AN 

,\ld.  I,.  \.  i.apoiiil".  h  ader  of  llie  .Mont¬ 
real  ('oiined.  has  a  in w  sehenie  for  raisin;:; 
the  mone_\'  for  mtinieipal  needs  amoiif; 
.Moiilrear.s  own  cilir.ens  instead  of  in  Hin.- 
laiid.  lie  |)ro|ioses  to  demand  llnit  a  small 
portion  of  the  next  hie  |o;in.  sji.v  ahoiil  half 
a  million  doliars.  he  offered  to  local  inxest- 
oi's  in  small  denomimit ions  and  redeemahle 
ill  one  \iiir.  paxahle  to  hetirei.  The  pro- 
|ios:il  w  ill  he  mad(  on  second  reading;  of  t  he 
liy-law  a  111  horisiiif;  ;i  loan  of  .sx|  I  .llOl.tltM), 
w  hich  ohtaiiied  first  reatlint;  this'week. 

ItANK  MANACiKHS  .MOVK. 

Ki:\oii.\.  Oxr. — J.  Uox-.  the  new  | 

maiKitrer  of  I  he  local  hrtmeh  of  t  he  I  mperi;d 
Haiik  has  arrixed  from  Lislowel  to  jissiime 
his  duties,  .lames  \Vaik<  r,  late  mamifrer. 
Inis  left  for  Vaiicoiixer. 


New  ('al^ary  Flotation  Which  is 
Taking  Over  the  Canadian  Film 
Exchange  is  Paying  All  But 
$10,000  of  Its  $300,000  Capital 
for  a  Block  of  Assets  of  Which 
the  Valuation  Seems  Dubious. 


( ■ainidiiitis  xx  ho  do  not  know  xx  Init  to  do 
with  their  new  lx -tieijiiired  xxetilHi  are  heiiic 
ilfced  to  participate  in  the  prortls  of  ii  new 
lilm  e.iinpaiiy  with  its  head  offiee  in  Cal- 
u'ary,  .Mta.  The  inx  it  al  ion  is  ;i  pressing  one 
iiml  is  eonxeyed  lix  metiiis  of  haif-pafie 
adx  eriisements  inserted  hx  the  ('ainidiaii 
l'’ilm  K.'.elntiiize.  Kim  Hloek.  ('alt;;iry.  in 
daily  nexx  siia|iers  in  most  of  the  Ctinailian 
I’it  ies,  reca  rdless  of  ex  peiise.  'I' hi  ( 'om  pait  x 
is  the  (  antidian  Kilm.l'o..  Ktd.,  imlhorised 
eajiit!il  .'<dO(t,(ll)ll.  one  tholistind  SMMI  shares 
heiiii;  Iioxx-  offered  h_x’  the  I'ilm  Kxehaii^e. 
'I'he  stock  is  olTered  :it  .Shll.  The  primarx 
ohjeel  of  the  iiexx  eompaiix’  is  to  lake  oxer 
(he  Toronto  ami  .Montreal  Inisitie.-s  and 
St  oek-iii-t  ra  de  of  the  ('tiiiadian  Film  K.\- 
ehaitcc.  im-l i|ili im  oxer  one  thousand  imix- 


s|  oek-iii-t  ra  de  of  the  ('tiiiaditiM  Film  F.\- 
•haitce.  im-l i|ili lie  oxer  one  thousand  imix- 
ne  picture  (iinis. 

The  share-  now  otfered  ai'e  the  propeilx 
if  the  ( '.I  nadia  n  Film  Kx'dia  nt^e.  which  :ie~ 
•epled  -MKIM  oiii  of  the  I  niire  IT.Iin'i  shares 
ex  pax  iiieiil  for  it:  said  pro|ierty  and  assets; 
here  a’e  tllereiore  old>  H  II  t  '  IniVe.s  .•letliallx 
nii.  i-rilied  for  in  cash,  onl  of  (lie  pi'oeei  ds 
if  xxhieli  the  i  mor  pora  I  toll  and  ree|sl  ra  I  ion 
•isxt:  Wire  paid.  The  ' '  iirospr'el  ns "  a 

•eiliodieil  ill  the  ;i  d  X  erl  i  e  meiil  reall>  ap 
die  oiilx  lo  I  lie  '17  slian  s  xxhieli  xxere  ;ir 
nallx  otfered  for  pnldie  snie  eripi  ion.  and 
In  t;ii"meni  llial  "  i  he  xxliide  of  the  pro 
•leil  of  lie-  liiMe  now  otfered,  ;if!er  de 
Inelmn  oi  the  preli  mi  n:i  i  x  expen.i'.  of  in 
ir  pi  n  .1 1  n  III  and  ol  eiiniini  nni.  I..  inieiidi',| 

<  •  le  re  .  rx  I'll  I'e  I'  XX  or  k  i  1 1  p  i  a  |  li  1 .1 1' ’  a  ppi  a  r 
o  le  me  le.l  ,| !  HP  ,  :i  It  e.ilinol  po,  lldx  .'Ipplx 
e  llie  hare;  iit'lereij  for  ale  lix  file  ('ana 
li.iii  Film  F.'. '  ha  le  e,  x_,||.  ,1,,,  ip,.  j.'jlii, 
F  <li, Ill'S  iippe.ir  III  he  ir.'iii  leirini':  an; 
III  'e  .'•nieiini  of  readx  l•■l|ll(.ll  to  the  new 
Im  I  In  1 1  ,1  .  el  .  a  eld  i  e  I  In  I  'a  n  i  'll  ni 


I  C«Miniiitlc<‘  Iin|M>scs  a  Registra¬ 
tion  Requirement  on  Na*w  Luan- 
iiig  IVvwers  (Ff  C  hartered  Banks  ^ 
-  On  x\ll  Other  INniits  the 
Attacks  on  the  Bank  Aet  Pro- 
posal.s  Have  Been  Fruitless  so 
Far. 

'llie  I'., ink  .\e(  ha  heen  ceiling:  lhroiic:li 
the  li;inkiii(;  and  ('ommeree  ('nmmiltee 
clause  hy  ehiiee  the;  xxeek,  and  tin  flirt  lier 
ex  ideliee  htls  heen  heard.  Mr.  .1.  .\.  M. 

I  .Mkiiis  xxithdrexx  his  amendment  to  permil 
j  foreign  (lldx  sn  far  ;is  I  hex  shoiihl  he  “  juieil- 
:  larx  ’till  he  Imsiness  of  l  he  hank  of  ( 'tinadti. 
j  Major  Sam  Shaipe  proposed  to  limit  the 
I  loans  to  anx  one  "interest."  in  the  case  of 
j  foreip'ii  loans  to  III  per  cent,  of  the  paid-up 
capital,  ill  the  ea.'i-  of  domestic  loans  to  2~> 
j  percent,  of  the  pa  id-n  p  ea  piiii  I.  Hon.  Mr. 
While  sitid  that  if  a  hank  desiri d  to  exjide 
snehtin  eiiaetmint  il  would  he  x  cry  easily 
done  h\'  means  of  subsidiary  eom|i:tnies. 
The  forei(;n  limitation  was  xoled  iloxvn  hy 
■Jd  to  1(1.  and  after  sexeral  eoniniitlx'e  meni- 
hersand  Mr.  Wilkie,  president  of  t  iie  Mtink- 
ers'  .\sso(  iai  ion.  Inid  shoxxn  the  harm  that 
;  xxonid  he  done  lo  Western  interests  h_\'  tile 
!  domesi  ie  li  mil  a  I  ion  il  xx  as  ex  en  more  si  roiifr- 
i  ly  xoled  down.  Kctlini;  oidx  .'>  xotes. 

I  Hon.  Mr.  Fmmersoii  tried  to  strike  out 
!  the  ehin-e  re-einieliny^  tile  exislina;  secret 
!  lien  on  certain  items  of  dehlors'  properly. 

which  profiosal  was  defeated  Ipx  l.’i  to  11; 

I  hut  XX  hen  il  came  lo  the  ehuise  empoxxerina 
!  hanks  to  loan  on  farmers'  I  hreslied  arain  iinil 
on  ramdiers'  eaitle.  the  proposed  scent 
method  was  aholislied,  and  reaistralion  of 
smdi  loans  xx  as  insis'ed.  in  spite  of  t  he  si  rona 
oppo.'ilioii  of  Western  memliers,  led  hy  Mr. 
.\ikins. 

Mr.  ,Me( 'Unix  's  propos.il  lo  limit  h.-ink 
inxestmeiit  in  real  estate  to  .‘i  per  cent,  of 
ea  pit  al  a”'  only  M  x  ot  i 

■Major's  .Siiarpe's  proposal  to  extend  the 
.'tittle  loans  to  i'iirmers  as  well  tis  ranchers 
xxtti.  defetited.  Hon.  Mr.  W  hite  s.'pxina  Ilia! 
he  did  not  iieliexc  in  loanina  I"  exifx  man 
IX  ho  had  :i  fexx'  eoxx  s. 

.M  r.  ,\rl  hnr  .M  eiaheii  has  aix  en  not  ice  of  a 
iiill  to  fiieilii  a  t  e  the  esi  a  I  il  ish  men  I  of  i-o- 
operatixe  credit  societies, 

IIII.I.A  |{|  s  r  rol.I.SIxKIKS  IN  AIMtII,. 


Compuny  Willi  Head  Oflice  at 
Regina,  ('apilal  Paid  Up  of 
$  l93„S(17aiid  Reserve  of  $(J(b000. 
Paid  7  Pei  Cent.  Dividends 
ami  Carried  Forward  $1,038  to 
Profit  A  Loss— Loans  up  to  50 
Per  Cent.  <Ff  Value. 

The  loiirth  tiiinual  report  of  tlm  Sa  il-.al- 
ehexxaii  Morlaaae  ( 'orporti  ( ion  has  heen 
piihlislied  in  paniplilet  form,  and  shoxxs 
protil-;  for  year  ended  Dee.  .'H .  IlH'J,  of 
.S‘-’!l.l>.'H  .'J7  on  rexeniie  ticeonnl  and  .SlilT  .'ill 
on  premium  aei'onnt,  making;,  with  S  1117.. 'ill 
hron(;hl  forxxtird  from  Hill,  .‘*1!  I  .n7(i.T{ 
iixaihihle  for  dislrilnilion.  Dixidetids  look 
SIH  I  l.'Jli;  interest  crediti'd  on  aeeiimnhited 
stock,  .s;  1  ■_’..Sll.'l,ll,S.  transferred  loreserxe  ae 
eoiint  .''S.IIIMI  tinil  carried  forward  to  prolit 
and  Ids-  .■* I  .O.'iS.Ol). 

The  rejiort  of  the  directors  points  out  that 
the  assets  haxe  netirl.x  ilonhled  in  the  past 
,veiir.  'Pile  total  ainonnt  loaned  on  lirsi 
mor: frames  :it  (  he  close  of  the  year  llUl  was 
itild.’i'J,  lit:!.:;  1  and  the  jiresent  fisnres  of  i^.'iM,- 
(102. 7d  shoxx  an  itierease  of  .SKH  .•'lOll.dlt. 
'Pile  }rro'S  receipts  are  iS-TO,?  I  7. 1.''.  xx  hieli  is 
an  earniii"  poxxer  of  sli>;hlly  heller  than  10 
per  eeiu.  on  the  axcrane  emplo.xed  capital. 
K\|)ensi  s  amounted  to  approximately  SIO,- 
000.  Dixidetids  at  the  rate  of  7  per  cent, 
xxere  paid  diirint;  the  year,  and  credit iiij;  of 
interest  at  tile  rale  of  per  cent,  on  the  ae- 
enmiilatixe  slock  was  $2'2,0.'iS,2  1.  The  net 
ainonnt  to  the  credit  of  tJie  pndil  and  loss 
was  appropriated  hy  earryiiijr  .'-IS. 000  to  the 
reserxe  fund,  which  is  novi'  SOO.OOO,  and  the 
lialanee  was  carried  forward. 

The  directors  sitite  that  they  Inixe  closely 
adhered  lo  the  policy  adopted  at  the  coni- 
meneement  of  Imsiness  of  eonliniiifr  loans  to 
not  inoreMhan  .70  per  eeiil.  of  the  aelnal 
appraised  x.dne.  and  all  xalnations  haxe 
heen  made  hy  praelieal  inspectors. 

'Pile  capital  of  the  eonipany  is  .S 1 . 1 .7!),(')00 
snhserihed.  .S'  I0'2.>'07.70  paid  up  and  >^00.000 
reserx  e  fund.  'Pile  hoard  is  as  folloxvs:  .1.  F. 
Hole,  Iiresid'  lil  :  Ix’ohl.  .Sinloii,  X  iee-presi- 
denl;(  '.  \  .  Smith.  iiiana};in!;  direelor;  P’.  X. 
Dtirke,  .\.  I'!.  Whitmore.  (!,  F.  'Pay  lor,  .1.  .\. 
.\llan.  F  .1.  .lami's.  .loseph  Cornell,  Hon. 
A,  H.  .MeXah. 


(Ix.SI'AliMSIlKn  1SI7) 

BY  ACPr  OF  I'AKLIAMEN'r 

CAPI'l'AI,  Palil  Op . . 000,000.00 

KKSr .  10,000,000.00 

ONDIVUIFH  IMUii'ITS . ■,  .  .  . .  802,814.'J4 

HEAD  OFFICE:  MONTREAL 

<  KOAI(l>  OF  niKFCTORS 

K  T.-HON.  I, OKI*  S'l'K  X’l'ttt’ON  A  ami  MOUNT  KOY  Ah.  (i.C  .M.O.,  O.C.V.O.,  Honorary  President 

R  H  AMil  S.  Osci  ,  Hresiileiil  tl.  V,  MKRKHI'l'H.  Ksq.,  Vice-President, 

t:  11.  OUFKNSIIIKI.HS,  Ksq.  SIR  WII.I.IA.M  .M  AFOON  AM).  .TAMR.S  RO.S3,  Esq. 

HON.  Roltr.  M  M'KAV.  .SIR  TIIO.S.  S  tl  A  l'<  i  II N  ES.SY .  K.C.V.O.  D.AVII)  MORRICE,  Esq. 

F.  R.  HOSMFIt.  Kq.  A  H  A  FM( :  A  RTE  N .  Esq.  C.  B.OOKDON,  Esq. 

II,  R,  DUU.MXIONH,  K.sq.  I)  FORRES  ANItOS.  Esq. 

H.  V.  MEREDITH,  tlennral  ManaKer. 

A.  M  At  'N  I  HER.  ( 'hiol  Inspector  ami  Siiiierintenrleiit  of  Branches. 

('.  .SWEENY.  SII|)I.  Hrllisli  Coliimliia  Hranilie.s.  ;\  I)  B  R  ,\  ITHAVAITE.  SiipL.  f)nlarlo  Branches 

K.  .1.  t'Ut'KBURN.  Snpt,  (Jiiclic-  Hranclics.  E,  P  WTN.SI.oW,  Supt.  Northwest  Branches. 

^  I).  R.  CEARKE,  ;>u|i(.  Maritime  Provinces  and  Nlld.  Branches. 

RRANniK.S  IN  l  ANADA. 

In  all  the  Imporlaiit  cities  and  towns  in  the  fnllrnvInK  Provinces: 

Prrvvlnce  of  Onlarin,  Province  of  Prince  Edward  Island, 

Province  of  ixHiclxcc,  Province  of  Nov.a  Scotia, 

Province  of  New  Hninsxvick.  Northwest  Provinces, 

Province  of  llrilisli  Coliimhia. 

IIIIANniES  Oiri'.SIDE  OF  OANADA. 

Eomlon,  Eiik. — 17  'I'lircadnccdlc  SirccI,  E..(\  .Spokane,  Stale  of  W.ashInKton. 

.Sir  E.  Williams-Ta.vlor,  Man.'XKcr.  .St.  .lohn's.  .Newfoundland. 

Nexv  York,  N.Y".  -  ill  Wall  Street,  |{.  X’.  Ileliden,  Hircliy  t'ovc,  Nexvfoiindland, 

XX’.  A.  Ho;;.  ,1.  T.  Molinonx,  .XRcnts.  liraiid  Kails,  Nexvfoundland. 

OliicaKO,  111. — lO.S  .Soutli  E.a  Salle  .street.  Mexieo  f'it.v,  Mexico,  D.  F. 

ItANKEK.S  IN  OIIKA’r  KRITAINi 

Eondnn — The  B.mk  of  EnKland.  Tlio  Onion  of  Liverpool — The  Bank  of  Elverpool,  L  . 

London  and  Smilli's  llaiik.  Eld.  Eondoii 

(’oimt.v  and  Westminster  Hank,  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  I’rovineial  Bank  of  l•'.ll^lalld,  Ltd. 

ll.XNKKKS  IN  THR  UNITED  STATES. 

New  A’ork — The  National  Pity  Bank.  Nationid  HiilTalo— The  M.arine  National  Bank. 

Hank  of  Commerce.  National  Park  Bank.  San  Kranciseo — First  National  Bank.  The 

Philadelpliia— Fourth  Street  National  Rank.  .Xnt;lo  and  London  Paris  National  Bank. 

Boston— The  Merchants  National  Rank. 

Savings  Departments  connecicd  xxitli  each  Branch  and  interest  allowed  at  current  rates. 

Collections  at  .all  iioinis  of  Hic  xvorld  undertaken  at  most  lavoralile  rates. 

Travellers'  Clieiiucs,  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotlablo  In  all  parts 
of  the  xvorld. 

This  Rank,  with  Its  Rranrhos  at  every  important  point  in  Canada,  offers  exceptional  facilities  for  the 
transaction  of  a  Keiieral  Raiikiim  Imsiness. 


T he  Merchants  Bank 

Established  1864  Qf  Csn.3.d3.  Head  Office,  Montreal 


Head  Office,  Montreal 


ProMiflond  . 

t . 

(iciioral  . . 


...SIK  II.  MONTAIilT  AM..\N,  C.V.O. 

. K.  W.  HLACKWKLI. 

. K.  F.  IIFIIOKN 


Paid  up  Capital . $6,747,680 

Reserve  Fund  and  Undivided  Profits .  6,559,478 

in'!  ilranrlies  and  Acenrie.s  in  Can.adH,  extendini;  from 
the  .Vllanlir  lo  the  Pacific. 

A  (icnoral  Kunking  Riisincss  Tran.saclcd. 

Speciul  Alienlioii  Kivpii  lo  Colleclions.  Snviniis  lluiik  Department  at  all  branches. 


D.  r.  MACAIIOXV. 


Slii  pmen  I  s  of  I'lml  from  1 1  ( 'ulliccic  Filxxonl  l.luyil  I 

/or  .\|)i'il  .■iy;y:ri  tr.itcd  'J.7,‘.IHl).  compnrcil  iiiri  r;  of  Fomloii, 

with  l.'l.'.KKi  toms  for  the  same  monlli  In;  (  ensiomers  tlml  .M  r 

yo.'ir,  an  iia  of  m•;,^ly  KKI  tier  cint.  rcpri  ■.,•11  la  l  i  x  c.  will 

i'lic  littnrc'  .'ii'c  for  a  total  ol  '27,  xvoikiim  notice,  al  Hoom  2'2 

■  laX'.  .'.Ii'ci'l,  .Monli'cal. 


IxDW.VltD  I.I.OVD  I.IMUKD  ' 

'!ilxxar<l  l.loyil  Fimilcil.  iiapcr  manufac-j 
cia  of  Fomloii.  I',ni;lanil.  ailxiso  llmiri 
iiomers  tlial  .Mr.  A.  F.  I):ixxi'.  t'anaili.in  | 
I'l  '.cii  la  I  i  X  c.  will  he  loealed,  iinid  flirt  her  1 
iei  ,  al  h'oom  2'2,  .’i.i  .SI.  I 'r.i neoi;-  .Naxier 


Mniinifrr  Mniilrcal  Branch 


Muinlv  About  Securities. 


Im  I m  1 1 

'  .  I.M,  ..e 
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II 1 1  ur-  .  1  .. 

■oial  I  I  ,' 

.he  |:.,.e  ■  .i| 
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I,.:., I, 
’.I.  and  yoi 
.(1(111.  Ill-  I  ,a 
le  I  III  ;  Il 


,  (dm  '.d  I  I  '.1;:. 
d.  Ill  .  .’f'.i.  HiJ.  fiir- 
dx'.  ill.  '•..(l.'^.p(l,  the 
■I  ly  O'  1  |ll  r  cell  I  nil 
e|.  palil  lo  I  lie  X  .'ll 


laxx  hnsi- 
'I'hey  ilo 
nexx  eoni- 
feijt.  dixi- 


•lor  eiii|ee:-|i  'I!;.  X'.  o  I' kl  1 1 1 '  cp  j .  |  I  :i  |  will  lllll 

I..'  ■  on  id.  '.1 1 .1;.  oiiilei'  >.1,(111(1  villi  iio 

i  ri  :i  nry  ..toe],  ixad.iltle  for  fnilher  i  iie 

J'iillit  Cr-  <<•,,(.  Ilix  i<lcEi,ls  “I 

<«  .  fl  " 

’('lie  ail  X  e|'i  i  I  111!  Ill  a  II noli  iiee;<  ill  l.•^rJ;l 

hlaidx  II  I  I  er-  n  N  per  eelil.  dixideiid 
.1,1  ra  II I  eed  llie  lir.sl  year.”  From  the  pro- 
peelii  ■  il  would  ap|iear  lit, 'll  ilie  !;naratitors 
.if  111",  dixid.-nd  .'ii'e  .Me-srs.  I’.ariiey  .Mien, 
.lax  I  .\!!eii  and  .liiliiis  .Mien,  all  of! 

( 'a  !;'.;i  ry  .  xx  ho  are  (he  ollieei  ■.  ol'  the  eom-  I 
p.itiy  ami  with  Willision  F.  Lent,  of  1  he 
lirn.i  xxiiieh  doe.  the  eoliipany's  laxx  hnsi- 
lie>2';  make  up  the  d  i  reel  ora  t  e.  They  do 
not  ajif),;ar  to  ytiiaraniec  that  I  lie  nexx  eoni- 
pa n XX  ill  Ha X I  ciiriicql  il>  N  per  eept.  dix  i-| 
dem'l.  I 

The  piililie  4.>  ell  arjy  ii!  no  position  to  ; 
jiidee  of  the  xalU'.'  of  I'iie  asu'ls  Iransfcrred  j 
i.y  the  ('anadian  tfilm  F,\eh:in;;e.  The! 
>ioek  xvhieh  tile  Li.M'Hanue  is  noxx'  selling'  is  1 
lieilitf  offered  to  the  pnhlie.  it  may  he  point-  ! 
I  li  on;,  at  tin  rate  of  doilar  I'oi-  doliar  on  the  | 
estimated  xalile  of  those  assets;  tlpit  is  to; 
say  tile  Film  F':eliani;e  will  ^icl  from  the' 
pnhlie  one  didlar  for  exer.x  (lollar  in  the  es-  ; 
timate  of  XX  Ilii!  it  IriUisferred  io  the  nexx 
com  pa  a,.',  inelmiiii}.;  (>.7(1. .>.70  of  {joodxvill 
iind  SI  II. Sid  of  "films."  ,\n  independent 
XilllliPlon  of  llie  lilttif  .seems  to  he  ni'Kently  ‘ 
re()llired.  ' 

W'liy  do  the  oxx  tiers  of  the  Film  Fxelniiifje 
xvho  onytlll  ahoxc  all  people  !o  knoxx  the; 
))rosi>eets  of  the  hnsiness.  prefer  SdD  eiisli  ! 
lo  the  elianee  of  an  s  iier  eeiil.  dixideiid,  or  ; 
Id's  (ler  cent,  on  the  inx  est  meni 

Mr.  Feo  Fortier,  xvho  has  heen  lloor  ! 
itiemher  for  the  firm  of  K.  Fortfel  for  some; 
nionllis.  Inis  reiired  from  the  linn  to  fornt  ; 
another  part  ners!ii)i. 


MATTHEWS -UING,  LIMITED 

f>' ;  FIRST  MORTGAGE  GOLD  BONDS,  Due  1931 

liitcrcbl  payable  tsi  December  and  1st  .Tiinc  at  Rank  of 
Montreal.  Montreal  and  Toronto.  Deuoiiiiiialions  $500^ 
and  $1,000. 

Snltjccl  to  I eib'inptioii  attci  Ib  ccml'cr  1st,  IVlfi,  at  105 
and  acci  iic  '.l,  interest.  A  Siiiki-'ii<  k'niid  of  2'  ,  I'er  annum 
commences  in  19T1. 

1  lie  total  issue  amounts  to  only  60'  ol  llie  fixed  assets. 
r/f/CT  ]0?j  ,  AND  ACCRUED  INTEREST. 

Full  |«;irl  !<-■■  Lii-s  oil  rei|iiesl. 

C  MEREDITH  &  COMPANY,  Limiled 


SXI'T:  woicfs. 

■('II.'  Wllilope"  S;iri'  \\.ilk  will  open  a 
liriiieh  i.llie.  al  l  oll  Wdli.im.  '(nl. 

SI  I’l  KIOI;  it  it  MU  ,v  Hi. I'l  (  O. 

i  h"  t 'll  I ..  I  P .1  I 1  p  L  'I  IP  (  .  e  ,  of  Iio  I  M 
IP  .•!  Fori  William,  ha  lail'''l  opei.ili.ni  . 

MI  S\  I/,M  \N  riANO  <  O. 

TIp  1 1  el  11 1  ,  m;i  Tl  I  ‘ri  .p  1  I  lllll  pa  ny  h.'  pin  - 
.'ha  .e.|  a  hnihliiip  at  l  ot  i  W'dIiain  al  a  '  o  .( 

•  if  .■'.i..,(lii(i. 

i  lilt  *.  I  I  i.  Xlil',  MIX 

The  (  I.I., ill  F.'ik.  I■!n,';ll  h  ('oiiip;iny  h." 
■le.'lari  .1  a  .li  \  id.  nd  ol  one  h  1 1  li  ii'J.per  ,hare 
■.]'  olp.  pound,  elpl.d  to  lix.'  per  e. m.  on  (he 
•a.  pilal. 

FAN  ADA  itIiFAD. 

t'anada  I’.i'ead  sold  iloxvn  to  '2d  '  i  on  lip' 

I  Toronto  stoeL;  e.\ehan;;e  thi-  xxeek,  a  lo  ol 
■  il  p'.inis  from  the  liix;h  of  the  year.  The 
.'iilxanee  in  hread  prices,  il  is  said,  eiil  into 
the  eompanx'.  hnsiiies-  materially.  ;-ah  , 
I'alliiiy,'  off.  hilt  mneli  of  this  enstom  is  said 
lo  he  noxx  eomiin;  hio-k. 

< OHAI.'!  linANSiTF  .MINK. 

The  results  iditailied  al  the  ('oh, -ill 
'roxxnsile  mine  haxe  heen  xery  sa  I  i.sfael  ory 
of  late.  'I'he  prodnelioii  of  silxer  in  tin 
lifsl  three  weeks  of  .\pril  has  amonnled  to 
ox  er  iLH.nnn  onnees. 

SIFVMSIl  ItlA  Fit  IS  llOFDlNAi  <HT 

N'ot  w  it  hsiamlini;  tiie  many  hull  ai^ii- 
meiits  hroni>hl  forward  for  .Spanish  Fixer 
I’liip  and  I’ap.f.  llie  shares  are  shoxx  ini''  no 
sitrn  of  i  III  prox  emellt ,  (he  loxvest  price  for 
I  he  year  liaxiiiu;  heen  lonehed  lids  week  at 
(il  'S-  (•'  aytainst  a  prex  ions  loxx  mark  of  (i2. 

ItitlliSII  COl.l MBIA  COIM'Flt 

Reports  from  the  mines  of  the  I’.ritish 
Colninhia  ( 'oiiper  Co.  Ltd.,  shoxv  that  I  he 
eompany.  for  the  first  t  xvo  months  of  I'.Hd. 
prodnecd  I  ,ds>',.772  imnnds  of  eojiper.  '2.1124 
1  oiinees  of  yolil  and  l(),7(ld  ounces  of  silxer. 

:  ■lannary's  |»roduetioii  was  the  lar};esl  of  the 
!  t  xvo  mont  h-'.  7'2(h'2t')0  imnnds  of  eopjier  heint; 
j  produeed  from  the  ore  treated. 

'  (  AN.VDI.VN  (iKNKK.VF  FFF<  I  ItM 

I  Canadian  (iineral  Fleet  rie  share  siiffeied 
!  marked  weakness  early  this  week  and  .-old 
;  off  to  I  I  I  M.  set  t  ill};  ;i  lie  XV  loxv  lex  el  for  the 
!  \  ear.  H  xvoiild  he  hard  to  understand  (his 
j  fleeline  in  I  he  shares  of  a  eompany  w  hieh 
;  last  year  earned  IS  (ter  eent,  on  its  capital 
;  sloek  ami  had  a  siirpln.s  of  oxer  ilH  per  i-ent. 

I  on  the  eomhined  preferred  and  common 
I  slock,  were  il  not  for  the'  unixersal  di  pres- 
sion  in  seeiirities. 

BKA/.II.I.VN  rUA*  TION  FAKMNAiS. 

i  The  reeord  of  earninc's  of  (lie  |!i:i.olian| 
’liaetioii  ('onipanx'  for  the  la.'it  fexv  wi  i  ks  is  | 
!  a;:  f'.llo 

.\  pi'll  I'l  .  S  |,',('.,7'.l(l 

April  12 .  |.'.',(.r7(l 

.Vpi'il  .•  .  |.7t(  7(IS 

March  "I .  I.7(i,'2l.7 

M.'llell  2.’  .  I  t'.I.Ci'.CI 

March  1.7  .  1.7(1, CiH” 

Mi.ri'h  s .  I  I'.I.Ci'.IH 

Maieii  I  .  Idd.ddH 

|'■ehrllal'x■  22  .  ld'2,  ISh 

Fel.i'iiar;.  1.7  .  t2!I.S.7d 

I'e  I  It'll  ary  S .  I(i2, 1  I  1 


I  MONItAMx  I  «IS  I  ANO  I  IIFIt  I'OIM' 


I  moll  I'.aiiL 
(."lilt  I  o  I  heir  I'l 
I  H.  I  III  w  >  .'k 


ii.ire  h:ixi 
.  epi  >1.  l  llll 


a'hh'd  .'iiiolher 
.iipI  oI.I  off  I.I 


SH  I':i,  OF  I  AN  ADA  ritl'I'FltltFD 

:;i.  I'l  (  omp.'llix  of  (  ;|||,'ld:i  direi'li.l'  haxe 
d.l  III.  d  toolfel  pi  el'.rri  d  :  to.' I  of  the  eom 
p.l  II  y  t  o  e  III  |>l.  ly  ee  ;  oil  la  X  or  I  hie  term.  The 
to  I.  pay  '  I  percent  an.l  i  i|iiolei|  .uoiiipI 


AA  XI.  A.  ItlM.l'iltS, 

Roller  I'o m moll  ,  hare  ,  1 1  led 


S  |.i(l,7'.l(l 
|. '.',(.  r7(l 
|.7tt  7(l''( 
l.7(i,'2  I  -7 
It'.I.Ci'.Ct 
1.7(l,('i!l'2 
I  l'.l.(i'.l(l 
1.7:;. ddO 
i::'2.  IS(i 
I2!I.S.7:3 
l(i2,l  I  1 


101  .Si.  I'rJiiioi.K  Xiivier  .Slrret 

MO.M  BFAI,,  <  .'111, 


10  'I'lirc.'nlneccUr  St  reel,  E.  C”. 

Enu, 


(III  Thiir  ilav  .Ml  lloiii^all  A  (  oxvans 
hoiiirhl  a  hloi'k  ol  $1(1, (IHH  of  ('anadian  , 
Field  A  I'oX'-er  honds,  at  (1.7.  Il  is  hi'liex'ed  j 
that  the  order  was  for  siipporl.  as  this 
hriikeraye  house  is  not,  identified  w  ith  I  he  | 
security.  I 


\\  PI  \.  Roller  I'omiiioii  ,  hare  ,  li  li'.l  on 
tip  I'.iionlo  .lin  k  e'.i  ham'.i  ,  :.old  down  to 
KiO  on  Thnr  ila  X  .  Tin  .  i  .  foiirleen  poinl  . 
Ip'Iiiu  llie  |‘,i|.;  hn'.li  h  xi'l.  The  dixidend 
rale  1  ,  12  per  cent, 

I  AI.I.V  <it>l.D  .MINIM,  SV  NDH  A  I  F. 

The  Fully  (iold  Miniiif;  .Syndicate  xvill 
proceed  xvilli  the  formation  of  a  .$;;.(M)(I.H(IH 
eompanx.  The  mxx  lompany  xxill  is>ne 
;;.()( Ill, (It ill  hares  at  .S|  eaeh.  of  xvhieh  holders 
of  each  sy  iidieale  xvill  reeeixe  I, '2(1(1  shares. 
The  property  is  in  I’oreiipine.  i 

UKA/.II.IAN  TBAI  HON  EAKM.MiS 

I 'ra/.ilia II  Traelion's  yrnss  <'ariiiiit;s  for 
.Mari'h  xx  ere  .S I  ,'.(77. '21)7.  l  einiran  iiierea:  eof  , 

I '.(..7 IH;  net  earning-  were  $  1  .H(i.S.(id7.  an 
itierease  of  S17:i.27:;.  The  net  earninyrs  for  i 
the  tirst  (|iiarl  er  of  I  '.i  i  :i  w  ere  s;L,()(i  F  I  :i.7.  an  ; 
inereasi'  of  .$.72!I,  I2(). 

ii.FINOIS  rBEFFItaiD  AT  I.OXV 
.M.VBK 

Illinois  'rriH'lion  shares  haxe  deelineil  (o' 
HO.  .As  a  first  class  inxe-lmeiil  there  are  • 
few  issues  on  the  Mont  real  Stock  Fxehanyo'  ! 
Ilial  xxill  hear  eompari-on  xvith  Illinois! 
Tract  ion.  'I'he  return  mi  the  inxesimeni  ' 
al  !)()  is  h.hh.  'I'he  market  is  narroxv,  how¬ 
ever.  and  on  oeeasioiis  lik*-  the  present,  li- 
<inidalion  seldom  nir'cls  xvith  any  sntiport.  | 

SfO'lIA  DIVIDFND  A.SSI  BFIK 

'I'he  printed  report  of  the  N’oxa  .Scotia! 
j  .Steel  and  ('oal  Company  xxas  sent  out  this 
'  xxeek,  and  prox'es  to  he  a  xery  interest inj; 
(loeiiinent.  Mr.  Ridiert  F.  Harris,  I'resi- 
flenl.  is  xery  optimistic  ii'  to  the  future 
of  the  eoin|)any  and  says  that  he  can  stale 
xx  ithoiil  any  mi'sKix  iny's  I  hat  1  he  shareindders 
need  haxe  no  apprehension  xxtialexer  as  lo 
dix  idetids  heinu  maintained. 

I  'I'CN  PKOTET'r  SrOC  FItKDKFKS.  | 

'I'he  Sloek  brokers'  I'roleeiion  .Association  I 
Ltd.,  xxill)  oHii'es  al  FI  (  opiliall  .Xxanne, 

;  F.('.,  London,  has  hei  n  forme<l  xvith  a 
nominal  capital  of  Lld'i  'I’he  principal  ' 
objects  are  to  prideel.  -npport  and  safe- 
!  ytiard  the  interests  of  --i .i  k hrokers.  to  trive  | 
assislanee  and  ailviee  to  ; 'oekhrokers  ri'- ; 
yanlint:  an.v  f(neslioii  .d'leiimr  their  pro- j 
fessional  eharaeter  or  inie  .  I's,  to  imiemnify 
I  (hem  ayrainst  ineidi  iPid  or  eoiise(|nen(  | 
lo.--.;e;;,  damages  and  ■  i  (u  eon:.idr'r,  ; 
oritti  tin  I  e  aiid  support  impi  .  ''mini  ;  in  the 
laxx  or  to  oppose  alleraiio  .  I  h''lein,  e|e.  j 

.XIO.M  BF4E  fOXA  l  i:  iO  BFDI  A  F 
BA  I  l.s 

Amdher  rediietimi  m  i  .  '  to  eon,.iimei  ,  ; 
of  !:;i;.  .ind  eleetrieity  i  .  ..nlemplated  hv 
tl'<'  .Moiitr'-al  Fiyiit,  Ih.''  '''  I’oxver  ("om-i 
pany.  II  this  reiliietimi  i  m  ol'',  it  "ill  I"'  i 
t  lie  si,\(  h  one  siii'-e  I  he  po!i'  of  sliariiiK  pro-  | 
fits  xx'il  It  the  eonsiimer  xx '.  -  .iiiiiated.  'I  he  ^ 
pi'e:;eiit  price  of  mis  in  .Mmil  |■''••|l  is  !•■'>  ''cnts  i 
per  tiioilsanri  enhi'*  feet,  .'."iMisI  .$l.'2(j  in| 
I'.tHS;  the  presi'Dt  rat*'  of  .  'eelrie  Iii'li!  is  7  ! 
eeiil,;  per  kilovxatt  liour  i"'.  lyainst  I2'<il 
eent  ,  in  lOHX.  The  earnm:'.-  "•  •  I"'  ''"in- | 
(»any  have-  slioxvn  e.ont inimii  iii'-reasos.  and  | 

I  his  year’s  surplus  is  e.xpeei.  d  to  ‘dioxv  ahoiil  j 
1.7  per  cent,  on  the  stock.  ' 


I  T  T  r  INCORI'DRATED 

BANK  ofTORONTO 

ih:,\i>  dfi  h  f,  tdkontd.  •  anaua 
I'AID  or  rAlMi  Al, .  ».y,nnn,nno 

KE,SFRVI':i)  FUNDS . fli.  1 7(i,r.7S 

( 't '( » H  N  TS  (»l’F\'i:D  for  hii  iiii'ss  people  on  f.'i  Mir  I  hie  term:  Fetters 

of  ( 'reilil  I  .in  il  for  'I'r.'i  x  eller  ;  and  Importers.  Ti  ii  x  ellei'.s'  < 'hcqiie.s. 
Mom  y  Order..,  ami  Drafts  sold.  Ra  n ki iq;  hnsiness  of  e x  cry  descrip- 
lioii  Iransaeled. 

I  UR  El  I  OKS 

DIM'OM  <  ''l  I  ;  I'N .  . I’rrHi.li'nt 

X\  i;  1,1  II  i|  lERH  XM.  Vi,,  fni,  .1  H  IIN  I  lER.Si  IN,  V'lrl  Vi.-r  l>r.'i.. 

Wo  I  MM  I  III  Mi  ll'.N  ('  S  111  MAN  XX  1  I  1  I A  M  S|.>NK  .1 0  H  N  \t  A  run  N  *  ,.0 

l.i  -C'.i .  A.  E.  (.'...Ml  loiAM  Nl.  Mi.i  xH  Hm\  1  r  l.r.C.o  I-  :-:Mioihfm  .1.  I,.  Enulebabt 
'I'HD.S.  F.  HDX\,  (inif  ihI  .M.iit.ict’r.  'I'.  A.  HIKD,  ( 'liiei  Inapvctur. 

RANhERS 

NEW  Vl.iRK . Null'. mil  Riirtk  ..(( '..inin.-i.'.*  ''(Ili'X'ai  . t'irat  Natiiiual  Bftuk 

1,1  IN  1 )( I.N,  i:';.! . l.•.Il.l..M  I'll.v  tV  Mi.ilitii.l  R.tiil',  1  mill.'. I 


THE  ROYAL  BANK  OF  CANADA 

IN<:4>ltl*OIMli:i>  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

.'DO  iiranches  in  Canada  and  Newfoundland. 

Twenly-fuiir  llranrhes  in  ('iiba,  Porto  Kieo  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

IIAIIAMAS — Nassau;  IIAHBADDS— IlridKefown;  JAMAICA — Kinnston; 
TRINIIIAD  -Port  of  Spain  and  San  Fernando. 
liKITISH  HONDURAS  licllze 


I.ONDON,  ENGLAND 
2  Rank  RIdgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


HUSINESS  AfICOUNTS  CARRIED  UPON  FAVORARLE  TERMS 
SAVINGS  DEPAR'IMENT  AT  ALL  RRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  87. 

Nidiee  i  lii'i'cliy  itiveii  llink  :i  divideii'l  of  'I'lirec  per  cenl.,  being 
nl  Llie  rnle  ol  Twelve  per  cent,  per  niitiiHii  iipoii  Llie  paid-up  Capital 
.Slock  of  (Ills  Mniik,  lia.s  this  day  liecR  declared  for  (lie  current  three 
nionlli.s,  and  tli.'iL  llie  .said  dividend  will  be  p.'iyable  al  the  Bank  and 
it.s  branches  on  and  after  Mond;iy,  the  Second  day  of  .liine,  11)13,  to 
sliarehonelies  of  iceord  at  flic  elo.se  of  business  on  Iho  l!)th  Mav'  next. 


J5y  Order  of  the  Board, 


Ottawa,  Onl.. 

April  ‘211  ,  I!)  13. 


GEO.  BURN, 

General  Manager. 


(ii  <'mi.  iim*'i  . 
.iiiemphited  hv 
iV  I’.ixvei'  ('mn- 
lil  i.le,  it  xvill  he 


j  I'M'I  FiA  FKI  IT  <  <>.  NO'l'K.S  j  (  AMPKKI.L  REAI/FY  <'0. 

I  Fee,  IliKi'in.-iiMi  it  Cl),  are  olTi  rinir  .$12,-1  'I'he  C.-unphi'll  Really  Company  have 
innn.OOO  4-.vear  ()  per  eent.  coupon  notes  of  ,  moved  into  their  new  offices  on  the  fifth 
I  the  United  Fruit  Co.  at  98  3-2  and  interest,  j  lloor  of  the  E.  'f.  Bank  building. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  3,  1913. 


Published  every  Saturday  at  275  Craiii 
Street  West,  iMontreal. 


borne  in  n|UMi  tb»'  BrilisJt  investor  that  ?78.  plus  5  per  rent,  interest,  plus  Slo 
while  Canada  is  a  Kood  place  for  puttinc  premiuui  lor  12  inonihs  at  !?l.2.>  a  uionlh. 
a'vay  money  in  safe  and  secure  public  bond  |  here  does  this  extra  money  come  from. 


^  raiR  issues  which  need  no  |>arlicular  in\cslif;a-j  Does  t  he  company  pay  it  Irom  its  own  I  iinds, 
lion  but  also  make  no  particularly  prolil-loiit  ol  I  he  iroodncss  ol  its  heart.  Or  does  it 
alile  return,  it  is  also  a  much  better  place  j  come  out  of  the  rcsciwc  that  should  be  held 

byditor  iiij.  pjjr  in'dlits  if  the  owner  of  the  |  to  meet  the  claims  ol  the  later  conlracl- 

b/dilor  iiioni'y  can  net  the  linu'  to  come  out  and  j  holders,  who  tire  culillcd  in  due  course 

look  o\cr  it  few  propositions  for  himself,  to  ri'cci\<>  back  iill  ihiil  they  lutve  conlri- 

da,  ?2  And  it  is  cet  I  iiif;  so  t'asy  to  come  to  ( 'an  a  da.  i  buted  to  I  he  reserve,  plus  .»  per  cent .  inicn'sl . 

lontW  Dvery  well-l.i-do  Knclisliman  has  a  friend  'I'he  prim-ipics  p:o\crninc  ri'scrvc  values 


T.  K.  D.’s  COLUMN 


T.  KKLLY  DICKINSON . Editor 

B.  K.  SANDWl'I.lv.  .  .  .Assoeiato  Editor 


SITBSCRIPTION  PRICK.  In  Canada.  ?2 
a  year;  S].2.'>  for  six  months;  In  Orent 
Britain,  Ss  a  year;  as  for  six  months; 


Mi  ilicinc  Hal  hits  almost  decidcil  against 


munici|)!il  controlled  electric  railwiiy.  lh< 
ic  cili/.ciis  will  \(>lc  on  the  desirability  of  sot 
tjrivintr  I  he  Mou- 


lo  ri'ccive  back  all  ihiil  they  have  coniri-  nivintr  the 

I.uteil  to  Ihercscrvc.  plus.',  pcr.'cni.  inicn'sl.  :m|.;|)|CIN'K  IIAT’.S  ireal  Encii 
The  principles  fiovcruintr  reserve  values  s’l'BEK'l'  K.III.WAV  Compiiiiy 


In  the  f''nited  State's,  S2.50  a  .vear;  $1.50  "  ho  has  made  the  trip  and  en.joyed  it.  ami  should  be  ('iiloreed  in  Ihi.-  business  as  rigidly 


for  SIX  months. 

ADVERTISING  RATES  made  known 
upon  application. 

CARLE  ADDRESS:  “FintimeB”;  W.  I.t, 
Code. 

TELEPHONES:  Editorial,  Main  81.50; 

Adverlisinp,  Main  8151. 

TORONTO  OFFH'K:  208  Eumsden  Bide. 


piadutbly  eh'aneil  up  enoueh  by  iome  pi- 
dieious  purchases  en  route  to  )>ay  all  his 
exi.enses  and  something  over.  .V'  a  eon- 
s»'(|Uenee.  I  hi'  ehiss  of  investors  who  in  the 
past  lui\e  bouf;ht  merely  our  bonds  ;iud 
debentures,  and  would  lui\e  regarded  .i  tri|> 
to  ('anada  its  a  kind  of  aiKenlure  eomp.-ir- 


as  in  the  ease  of  insiiraner.  trust  itnd  loan 
eomi'ttnies.  If  it  kills  I  he  business,  so  much 
the  worse  for  the  luisiness. 


’Phone,  Adel  2238.  C.  Frank  Kino,  able  to  a  lour  in  Central  Africa,  are 


representative. 
WINNIPEG:  Bell  BldK. 


'Phone,  Oarry 


eoiniuj;  out  here  in  shoji 
books  ill  t  heir  pockets. 


W  .  ,1.  (  AMFRON.  Kepresentatixe.  |,|,y  municipal  bond 


LONDON.  F.iiR,:  2,1  Iinch  Lane,  Lornliill,  will  i.ut  their  mone\'  itito  the  hiph~irrade  i  iMoiileiiei^rins  and  ship  llieiii  to  Aleftietui' 

Davihs  &  Co.,  Hepresentatives.  n'al-eslate  syndicates.  . .iitVaet  iiur.  |  I  lat  or  Saskatoon,  they  would  net  their  'I’l"'  lecislalure 

THE  MONTREAL  FINANCIAL  TIMES  maniifaei  iirinu  and  iradiiu;  eoiiipaiiies  of  |  money  back  in  leu  nii-nutes  in  t  he  increased  ‘ 

PI’RLISHINGCO.MPANY.  LIMITED.  ra  fid  ly-trro  wi  iijr  eenires  eoneeriis  huoialion  on  i  he  stocky _  .,,„.,.,.,ds  it  will  liav 

T.  KKI.I.Y  nit’KIN.NON . PresiHrnl  "  otli  I  i  llol  molls  piospii  Is  ol  piolit^  There  will  come  a  lime  when  the  need  of  ||,|.  |  )iiiiij||j,in  as  ii  ' 

KOWARO  RFCK . Srrrel.ry-Trr.snrrr  lor  men  ol  coo.l  .linkMIietil  :  and  ll.sleadol  |  ^  ^  ^ 

-  merely  holding  a  niortmme  on  ,„ade  le;;al  lemler, 

S' \  TTi  I?  IX  \  V  M..,.  -I  lofi  insif;iiilie!inl  iiarl  ol  I  lie  eariiiiu;s  ol  our  .  ii  „  i  ......  i, 

S.\lt  ItD.VX,  May  .1.  Ittl.t.  ■  .  ,  .  J'l'^l  as  .\meriean  f;old  was  Ion;;  ai;o  mtide 

lU'osiieritv  I  lev  will  become  eo-parl  tiers  '  ,  ,  .  ,  ■  .i .  I  III-.  OIH>  h 

■■  ■  . — ' — - - - -  '  .  •  ...  ,  .1  i  leirtil  lender  in  (  anada.  lilt  then,  we  can  ...... 

with  us  and  earrv  oil  a  larce  share  ol  the  I  ,  ,  .  .  „  .\Nir  KM  Rl  ENI 

..A..-.-  ■  ee  alonj:  verv  iileeh’ as  we  are. 

IHK  B.VNK  A(  I.  prolils.  ^  ' _ 

The  Bank  Act  is  makiiifr  its  wav  lhroui;h  '""k'  increased  knowledue  |  'Poo  mmdi  of  Canada's  new  wealth,  eon-  ,.an.v  are  these: 

Committee  as  we  anticipated,  wilhoiil  any  l'<"^''i"'>  and  prospects  of  our  miiniei-  |  ,.,.|,iraled  in  the  hands  of  classes  which  are  j  Casli  at  bank,  in  hat 

verv  serious  modifications  beiiiK  |■"ree;l  palities  w  hich  will  result  from  I  lies,,  expedi-  larK.  ly  quite  n.'w  to  t  h.' |>o.ss,.ssion  of  weall  h.  ,1,  posit  i.x  Lomio 

upon  it  bv  III,'  .'Xlremisl  Rcnllenn'ti  who  P'■'•llaps  .'tTi'el  a  slii'hl  .  nlianee-  js  ^,,1,,^  i„io  eiirrenl  living  exp.'lises  ami  j  Cana. la . 

have  rent  the  air  of  Parlitimeiil  Mill  with  muniei|)al  credit.  Then'  will  be  ii,,t  into  eai>il:il.  We  shall  be  in  a  heall  hier  |  D.  blors  in  bondoii. 

their  denuneiations  ,d'  all'  those  who  are  I .i-borrowiiiK.  at  any  rale.  ,.,„iditi,,n  after  a  period  in  whi,di  money  is  1  I  t.btors  in  Dniario. 


,  ■  ,  Alul  aflor  nil  llint  prcliminarv  war-cry 

I  \  (HU  *  '!  Inisiticss,  all  llial  ll)c  Mankitm  and  (N)in- 

lay  i(t..nt(<  a  ii|»  imw  is;  "What*' 

.H  vtnlui,  lomp.ii  mailer  with  the  Bank  .\>'l'.’  It's  till 

ral  .\lriea.  ar,'  now  .  ., 

s  with  I  li.ir  eln'(|iie-  "k  '  •  - 

But  I  he.v  will  not  If  the  entire  bodv  of  Ind.b  rs  of  C.P.  I\. 
far  from  it.  They  slock  eoilbl  oid.v  j;el  lotril  her  ami  bii.v  u|)  t  he 


years'  franehise  to 
opirai,  a  street  railwa.v  in  that  I'itv.  Bet  us 
Inqi)  that  private  ea|>ital  will  be  allowed  to 
ctperale  this  piibli,'  iililil.x.  .M.'dieine  Hal 
is  trrowint:  \er.\’  rtipidly  and  will  need  all  the 


I'ei.led  against  ^  Tin-  l.omlon  Keonomisi  estimal.'s  lluil  :tl 
•trie  fiidwtiy.  the  com  meiieeimui  I  of  the  B.'ilkan  War 
desirabililv  <d’  some  .8.'>lt.tllHl,tl(>ll  of  .\meri<'au  seeurili.'s 
It;  the  Mon-  hebi  in  Elliaq.e 

Entrineerint;  WHEN  I.GNDON  were  I  hrown  u p- 

ipan.v  a  311  SEI.I.S  (M  R  .S'I'OCIiS  o  n  I  h  <■  ,N  >'  w 
s'  franehise  to  I  ork  market. 

I  I'ity.  Bet  us  This  i  .  one  of  t  In-  disa.H  ant attes  of  htn  int; 
bejillowed  to  I  ■■  Bomlon  market  "  for  t'ana.iian  or  Pniled 
.M.'dieine  Hal  .Siati  s  sei  urilii  s.  There  is  no  <iui  slion  that 
ill  need  ;dl  the  ('amohi  luis  ;tl;  <•  sulfereil  in  this  re.'P<''  l  ,lur- 


mom  \  it  ,'an  eon venii-nl l.v  seeuri-  to  look  int;  the  pa-l  six  months,  iiml  it  is  no  sinidl 
afiei  III,'  ,1,'parl  im'iits  whi.'li  ;ir,'  slri.'lly  i  ribul,' I ,«  I  h,' bsorpi  i\ ,•  p.iw'cr  ,>f  < 'a  luoli!,  n 
niuniei|>al  all'airs.  Wln'ii  a  ,'il.\  is  il.'i  .'hip- ,  iin.slors  lluit  Ih.'.v  ha\,'  lak.ii  s,,  iiiu.li  ,il 
int;  s,i  f;isl  lluil  ti  |„,rti,Mi  ,,f  t  h,'  |i,',>pl,' eiin-  I  h,'  sl,„  k  unl,ia,|,',l  by  B.iml.iii  with, ml  ;i 


THE  MONTREAL  FINANCIAL  TIMES 
PI’RLISHING  CO.MPANY,  LLMITED. 

T.  Kl-M.Y  niCKIN.NON . Presidrnt 

KItU'ARO  RFCK . Sprrelary-Trrasiirrr 

SATPBDAY.  May  3.  HH3. 


THE  BANK  ACT. 

The  Bank  .\<'l  is  nuikiiit;  its  way  lhrout;h 
Committee,  tis  w,'  antiei)iat,',l.  without  an.v 
ver.v  serious  mo.lifi.'al  ions  beint;  f.ireed 


i.l,' j  .Monl.'iiettrins  iiml  ship  them  l.i  Mediein,' 
lit;.  Hal  or  Saskatoon,  ili.y  woiil.l  t;el  Ih.'ir  'I'l"'  beiTislalure  of  .Saskal.lnwati  is  r.- 
of  j  moiiev  b.'O'k  in  t,’n  nii'nut.'s  in  the  im'r,'iise,l  p,'rl,',l  l.i  be  emli'ax orint;  to  I'ln'i-k  III,' 
rnsl.iuolalion  on  til.' slock.  •wibl-.'ai"  r.'al  .'slal,.  boomsi.r.  ami  if  it 

..  — - -  siieei'.'ils  it  will  ha\e  done  a  t;r;in,|  work  for 

Ther,'  will  ,'oni,'  a  limi'  wlnn  111,'  n.'ed  ol  (in  |  l.imini.in  as  ti  wlnde. 


net  b,'  holts, 'd  iiml  are  f,ir,',',l  I,,  “r.'sid,'  "  in  seri' 
I, Ills,  it  is  no  tini,'  I,,  turn  tiwti.x-  capital  ti.'s 
from  ,il  h,'r  ,','iilr,'s  pr," 


i  11  serious  br,  ;,  k  in  I  h,'  t;''m  r;il  list  of  ,iur  si  i-u ri¬ 
al  li.'s.  \\  h.'ii  B.imlon  bi‘t;ins  to  bii.v  luiek  its 
pr,'\ ions  hobliut;s  of  t'.P.Iv..  I’owir,  Shaw- 
init;;in.  T.'xlil,'.  ,S|,'i'l  ami  sumlry  ollnr 
sloi'ks.  Ill,'  Ctiiiailijin  mark, 'I  p,isili,>n  will 
be  tasll.v  i III pr,,\ ,',l. 


“Why  Bonds  Are  Safe 
Investments” 

'J'liis  Ixiniklel  eotilaiiis  iufor- 
nialitui  wliieli  lliirty  year.s’ 
('.xpcrieiice  litis  .siniwii  to  In; 

Ilf  value  (o  eui'poratitiiis, 
frustee.s  iunl  ol  Iters  wlio  are 
iiiteresteil  in  .safe  iiivest- 
nieiit.s.  It  will  he  .sent  free 
oil  retpiesl. 

N.  W.  HARRIS  &  CO. 


Iiirorpiirated 
157  Sr.  JAIMES  ST. 


Ko.slon 

MDiNTHEAL 


I  t;i>l,l  in  the  f'nil,',l  Stales  will  be  sii.'h  that 
|C,'in!idian  t;obi  will  b,-  ma,l,'  let;iil  l,‘ml,'r. 
j  just  !is  .Amerii'an  t;obl  was  lout;  at;,*  mtiile 
i  l,'t;!il  l.'tider  in  Cantnla.  Till  tlu'ii,  we  can 
I  i;i'l  alont;  verv  iii.-.'l.x’  as  w,'  ar,'. 


tin, St  liiminoiis  items  in  the  hit, si 
bala n,','  sln'.'t  ,)f  I  Im 
'I  HE  ODD  FIVE  B.'w  iek  M.ireint; 


I  ha\,'  Mr.  M.'tlibbon's  slat,  in, 'til  llial 
Ih.'i','  is  m,  lif;hl  in  pr,>t;r,ss  f,u'  C.io.lwins 
Bill,  pr.ixi.'s,  as  sl:il,',l  I,,  b,'  the  ,'a  •,■  b.v  I  he 
( ia/.,'l  I,'.  Similar  riinmrs  ha  \  ,■  b.'.'ii  i'nrr,iil 
for  1  hr,','  ,>r  four  in, ml  hs. 


AND  F<M  Rl'KNCK  Northern  Ontario 
E.xpbiral  i,»n  C,,m- 


T,,o  mmdi  ,if  Ctimidti's  n.'w  wealth,  e.m-  j  pan.\  ;ir,'  lli.'se: 

.'iilral.'d  in  lh,‘  Inonis  ,)f  .-lass.'s  which  ar,'  !  ('.'I'lial  bank,  in  ha  ml  a  ml  ,>n 


have  rent  the  air  ,if  Parlittmeiil 
their  dentin, 'iati, ms  ,d'  till  ilmse 


i:ii(>,Sls 
t.s  i:: 
till'.  Id 
|■2.lilH  7 


I'ntrtisted  with  olh.r  p,'opl,''s  mon.'.v.  Mr. 
,1.  A.  M.  Aikins  with.lr.'w  his  pr.iposal  for 
limitint;  foreipn  brtin.'hes;  h,'  exiilaine.l  thtil 


Blit  it  is  [U'.'lt.v  .'h'tir  m>w  tluil  it  has  md  |  not  quite  s,>  etisilv  m, 'id,', 
b,',  n  th,'  talk  ,>f  ,>\ ,  r-borrow int;  I'.'rl.'iiidy  | 

n,>l  :in.v  f.'ar  that  Ctimi.lian  miini.'ipiililies  |  Anmiif;  idher  ,>b.j,'<'i i,m 


he  did  .so  in  d,.|','r,'n,','  to  I  In-  opposition  of  "  rnnmnt;  ml,,  p.  ril  ol  bankrupl.-y 
IheAIinislerof  Finan,',..  whi.'hisdonbtlessa  !iffeel,'.l  Ih.'  pri.e  of  .mr  eivi,' 

. .  Mr  Ailing  S, ',' 11  ft  t  K'S .  bill  tmi'el.V  ill.'  ,',  .Il^.'Sl  I  lit,'  of  .'I 


1  he  Minislor  oi  Finan****,  wliich  is  (l(Hibtl(»ss  a  ^ 
ver.v  Rood  r.'ason,  and  saves  Mr.  .\ikins  tu't'Ui  ities.  I 
from  havint;  to  admit  that  his  pr.iimsal  wtis  li'>dt,',i  mat 
lhoroiif;hl.v  inimi.-al  t,,  Ctmadian  interests.  *•’  a  lim,’. 
Alajor  Sharpe  was  iimre  heroi,-  with  Ids  ee'i'lil'"'!  '' 
proposal  for  resiri.'tint;  the  size  ,>f  hums  to  b.nly  id  Bri 
any  single  ''interest,"  espi'i-ially  lluit  which  pi'rsoiuill.v 
propo.sed  the  limitation  of  foreign  loans;  the  Ootiimion. 
limitation  of  honi,'  loans  fotm,l  so  litll,'  ^ 

support  that  it  can  hardl.v  bi'  stiid  to  have  ''  ^ 

existed  outside  the  mind  of  its  inventor.  '■  '.  . 

The  general  impression  h  fl  by  Ih,'  ih  b.'ile  W’-'  ’ 

ani.i  Aoles  in  the  Banking  an, I  Conmn'r,',' 

Committee  is  that  liank-bailing  is  ti  sp.'eta,'- 


limit,', I  market  t>.v  feeding  it  with  loo  miieh 
at  a  lim,'.  It  is  dittii'iill  to  se,,  hi>w  Ihtil 
,‘omlilion  ,'onl,l  be  improMil.  if  lit,'  wind,' 
boilv  id'  British  iiivi'stors  I'jitni’ ov.'f  :iml  wtis 
“p.'rsoiudlv  eomlm'led"  throughout  I  h,’ 


I  M;t:  Mot  s  ,\  \, I  nil  -  \  \  s  ari'  rei'ommi’iHliiig 
as  a  i|,'\  iei'  fi>r  si i umhil iiig  the  s:d,'  of 
umid,'ij)al  bonds  ih,'  polii'.v  of  '  ilrawing  "  ;i 
e, .  ain  smttll  immbi'r  for  reib'mption  at  B)5 
i  vi'i'v  vear.  If  bond-bii vi'ts  :ir,'  to  b,'  lull'd 


Among  idher  ob.j,'<'i ions  to  Ih,'  miilu.'il- 
li>an-i n-orili'r-of-priorit .V  ih'^i,','  tln'fe  is  ills,, 
this:  What  is  to  pri'xi'iil  the  men  in  eon- 

Irid  of  Ih, . mpan.v  from  giving  Ih,'  favor- 

iibl,'  positions.  :it  lop  of  si'i'ii’s,  to  Ihi'ir 
frii'iiiis,  iiml  till'  imfii  \  iii'ii  Id,'  ones,  which 
will  lake  years  to  malur,',  to  those  who  an- 
not  llii'ir  frii'iids'.’ 


Tlii'f,' I'iin  bi' no  lion  bi  iiig  1  h,' fiiel  s.  Bon-  oiii-iill  in 
ilon  has  iii'iirl.v  t;i»7, 1)11(1  in  I'tish ;  Caiuidit  hits  ;,,r;dnsl  I 
li'ss  lh:m  I'll)  iiml  debts  ninounling  to  luisiness. 
about  8t>t). <•<•<•.  In  (his  tisi-iil  "wi'Ishing"  ihi'i'iitire 
('aiuiila  iloi's  not  seem  to  havi'  hit, I  a  I'liam','  '^■,,rk  ,'oiil 
to  gi'l  it  sipiiiri’  "divx  .v.”  B,'w  iek-.Moreing  tliiiti 


('idl  moiii'.v  hits  nil,', I  from  2'‘i  to  3  pif 
'om-  ,.,.|||.  ill  .New  5'ork  I  his  wi'i'k.  iigiiinsl  ll'oio 
7  pi'ri'i'iil.  in  .Monln  id  itml  Toronto.  5  i  t 
w  ,'  h  ,'  it  r  fro  III 
I  CALI, -MONEY  s  ii  ,•  li  bunking 

-  HERE  AND  AIMIOAD.  .'xp.  rls  as  Sam 
b  '•  Sliiirpi'  anil  TIu' 

'  lb  Toronto  Worbl  that  our  banks  k.i'p  iiumi'y 
H""'  oil  I'lill  ill  Ni'w  V'ork  for  tlu  irowii  pndii  ami 
I  has  ji^ainsl  I  h,'  bi  sl  int,  rests  of  ('imailiaii 
•'>  business.  It  is  no  ,'Xiiggi  raliou  to  sii.v  that 
'••k  I  111'  I'litire  moiii'.v  now  lii'bl  on  I'lill  in  New 
an,','  '^■(U'k  , '0111,1  I),'  lonm',1  in  .Montn  id  stocks  in 

■eiiig  than  21  hours.  What  woiilil  hiipi>i'U  if 


might  havi  ,'om',',b',l  th,'  ml, I  tiv,'  iiml  four-  bn  iik  in  stm-ks  followed  is  loo  painful 

pi'll,','  to  Toronto.  I,,  di-simss. 


If  111,'  .laiumi's,'  dont'  lik,'  the  uiiti-ali,  n  i  n,.,)  ||„. 

laml  law  in  California,  what  is  the  niattir 
with  thi'ir  iiii'orpitriiliiig  t  hiiusel  vi's  into  ^  DFSIRARI.E 
hiidted  I'ompimii'S  ami  owning  pro|iert.v  in  MEIHiER 

that  way'.’  It  is  not  yi't  siiggi'sted,  sur,'l.\ . 

that  .laiuinese  may  not  own  stock  or  hid, I  •miglit  prov 

idliee  in  a  California  I'ompiiny,  ami  even  if  it  i.i  i.i, 


III  \  ii'w  of  th,'  fact  that  th,'  pri'siib'iil  of 
till'  t'oloiiial  Bank  stated,  at  ( I,,'  ri'ei'iit 
III,', 'ling,  that  t  h,'  mergir  plans  with  Ih,' 
Bo  val  Bn  ii  k  of  ( 'imii- 


a lion  ' '  miglit  pro\',' 


that  til,'  pr,'si,l,'iil  ol  'PI,,,  d, .posits  in  1  hi'  N2  banks  of  Cri'al 
ated,  at  1 1,,'  ri'ei'iil  p.i'iijiiu  ut  tlu'  ,ii,l  of  HH'2.  :imouiit,',|  to 
rgir  plans  with  th,'  L B()S3.li  1  (,( MH).  or  5C  billion  dollars. 
Bo.val  Bank  of  Cana-  'ph,.,-,.  wiisaii  im-ri'ase  of  nearly  i;7().<l(l(l.()(MI 
da  w  i'iil  off  1  hrougli  ,i\  ,.|-  p.)  |  |  _  despit,'  ( 'iiiuiila's  ,)\-ei-borrow  iiig 
no  fault  of  ours"  tin, I  tnideiieii's. 


1  lull  sllell  a  ,'ouibill- 
x’l'f.v  ail\  atiliigi'oiis," 


it  wiiiibl  seem  higidv  proba 


Til,'  W;ill  Slri'cl  .loiirnal  allribuli's  the 
'i  liiii'  in  B.  to  a  natural  ri'Jielion  afli  r 


,  -  1  •  1  .1  u-  ,  I  I  '  bv  th,'  iirospei'l  ol  a  lolli  rv  , -ha tie,'  ti'f  a  .•?.> 

iilar  sport  which  the  Western  timl  rural  i  ,  ,  ,  I  tiindlu'r  sltil, 

,  u  1  1  1  •  1  I  1  •  ,,  pri/.i' with  everv  .«BIII  bomi.  th,' si'll, '111,'  uiiiv  _ 

merahers  should  be  influlged  m  lor  a  mouth  ;  .  .  .  , '  ,  ,  ,  ,  ,  I 

...  fo.v  be  prohtalde;  but  ar,' bon, l-lmyersgamblers.  'I  („■  sp.'i'ta 


.  wi'i'e.  Ih,'  I'ompany  I'ouhl  b,'  in,'orporat,',l  in  I  |.:„trhm,|  may  H'e  IB  point  mlvaii,-,';  ami  to  III,'  fact  that 


or  so  ever.v  few  .vears,  just  to  show  their 
constituents  that  the.v  etin  still  ,|o  it.  but 
that  it  does  not  invohe  tiny  retil  iliingir  to 
the  quarr.v. 


MORE  MI  TirAI-  I.OAN  CONCERNS. 

'I’he  iieeil  for  gox’ern  meiit  regulation  ,d'  III, 


'I'll,'  spei'tai'li'  of  a  1  li'iiioera t ii'  .Attonu'.v- 
(litieral  tiling  a  briif  ;ig;,inst  sljiti'  inter- 
fi'i'etii'c  with  riiilroail  rales,  w  hi,  h  a  w  hoi,' 
siii'i'i’ssion  of  Bepnbliean  .\tlorm'.vs-(ieiier;d 


The  only  important  modification  ,ff,',-(eil  "Perations  of  i  hat  , 'lass  of  eompaiiy  whi,h  ""ght  hav,'  lileil  ami  di,lii'l,  is  about  as 


by  the  eonimitlee  has  been  the  ri'qiiiring  of  makes  "eonirai'Is"  for  ,',db','l ing  small  goml  ,  vi,|,'m','  as  on,'  I'oubl  ask  Hui 
registration  in  the  easeof  liens  ui>oii  threshed  sums  from  ,'lienls  in  monthly  i.ay im  iils  .'ind  obi  parly  lines  liav,'  I . .  sw,  pt  awtiy 


grain  and  cattle.  Tlie  amendment  will  lend  lending  t  h,'  resulting  Inmis  i,,  ili,'  same 
to  make  the  new  clause  still  m,,re  nugtitor.w  clients  in  ,)r,l,'r  ,d  pri,>rit,v  is  li,','oniing  ,lail.v 
There  ha-s  never  been  an.v  pr,,foiin,t  anxiet.x  more  evi,lent.  '1  h,'  in,lividnal  tiimuints 
on  the'part  ,)f  t  he  banks  to  make  t  hese  lo;,ns;  involved  ma.v  be  'inall.  but  the  business  is 
fhe  present  situali, 111  of  the  bjinking  bii.'-iness  **ow  being  ,'arried  on  ui»,>n  so  vast  :i  s,'jd,' 
is  such  that  there  is  im, re  nee, I  for  enlarging  Huit  widespread  htirdship  w,iiil,l  n'siilt 


deposits  than  ,'nlarging  loans. 


lemling  the  resulting  fnmis  to  I  h,'  same  us,'d  to  ,',>nsi,ler  t  h,‘  I  ),'mo,'r;i  t  s  as  I  h,'  ii  |>- 
elients  in  ,)r,l,'r  ,d'  pri,>rit.v  is  li,','oniing  ,lail.v  hohlers  ol  st;,ie  rights  an, I  th,'  B,'piil)liean.s 
m,)re  evi,lent.  Th,'  in,lividnal  :im, Hints  as  the  p.'irtisans  ,d  ;t  ■'tr,mg  ,','ntral  p,)w,  r. 

involved  mav  be  '  inall.  but  the  business  is  m  ,  ,  i  i  i  e  i 

•  Mr.  BI,)V,I  (,,'org,'  lots  ,|,'e|im',l  a  r,',(m"l 

now  being  ,'arne,  on  uiaui  so  vast  :i  s,'jd,'  .  .  '  ,  .  .  ,  .  .  . 

^  I  that  h,' grant  a  pr,  |,'r,'nlial  tr,'alim'iit  1,1  III,' 

tluit  widespread  har,lship  w,iiibl  r,'snlt  .  ....  i,  ■  i  i  , 

,  biaiis  ,>l  those  Domini, mis  w  hich  siipp,)rl  the 

I  w,‘  are  m,' im',1  to  sav.  wt  I  n  su  i )  troni  ,  •  i  v  o'l  , 

•  .  I  liiil>erijd  Navy.  I  h,’ ilei'i'ioii  a  ppi  ars  w  is,.. 


b,'  iil>l,'  to  bring  the  imitler  to  a  (tea, I,  its  Mai'i'h  ml  eiirnings 

liter,'  is  no  iloiibt  that  English  iissoeiittioiis  I  HE  RE,.V(  I  ION  wi  t','  ral  her  ilisitp- 
of  that  kiml  wiiiild  be  of  immeiis,'  \  :ilui'  to  IN  (  .I’.R.  N  I  0(  K.  pointing.  I  he  .loiir- 
tlii'  Dominioti.  I  o<''l  Ibinks  iliiil  tb,' 

Moiiti'iii'giiii  ilitli'  iill.v  hits  li.'iil  litll,'  to  i|o 
Till'  E.'irl  of  Errid  is  still  (it  fsiib  til  of  w  it  h  i  b,- ,1,  ,  lim-,  .\  nat  uriil  riii'i  ion  with  a 
Biw  iek-Mor,'iiig's  N'ori  li,rn  l•Mlarll•  Ex-  Monliiiigriii  li'Mrag,'  wiiiibl  b,  iiiv  bi-sl 
|ilor;ilioTi  ( 'ompiiti.v,  ami  wi-  iiail  i  xpecii'd  |  giies.s. 
that  th,'  iiobh'  gi'til h  iiia II  woiibl  h;i\f  long 

Sinee  ,lropp,.,|  ’out  of  the  oiga iii/.a  1  ion.  1  '  M-nlreal  business  man  has  a  d.e,l  um  if 

Eraiikl.v.  It  is  a  great  .lisappoini  im  t.l .  '  '  ' "  I"’"'"*’"  I'"'!'  '''"'"‘I  "l•'.ha^ha,| 


will  ri  sidi)  from 


farmers  of  the  West.'’ Avho  are  in  many  res-  management ,  inisnian.tgement  "r  j  ('anailian  desire:,  a  mom'liirv  r 


peets  in  .a  position  similar  to  that  of  a 
wholesaler  or  cm'Ii  ti  maniifaet  iirer  itnd  verv 


actual  dishonest.v. 
the  I'ont ra,'(-hid<ler 


Erom  non,'  of  1 1,,-; 
the  slight, st  ,'l 


peiise  from  (ireiit  Britain  for  an.vthiiig  lliiit 
this  I'oiintry  iiiii.v  do  f,>r  th,  Empir,'.  iiml  no 


’out  of  III,'  orgitni/.alion.  I  '  M-Mlr-al  busim'ss  m:,„  has  a  .ke,l  urn  if 
gri'iit  .lisappointim  ol.  !  1- an  Iiml  a  position  for  a  fro'ml  w  ho  has  ha-l 

I  1.1  M  ill's  i  xpi'iii  ii,','  in  book-kei'piiig.  sii  iio- 
tir.v  light,  banking  .•ii'i-om-  gra|>h,\  ami  gem'i'al  ollie,'  work.  Sli,'  has 
■l.v  sit  Hi,  i, 'll  1  to  look  aft, r  ^  b, I'll  ,'mplo.\i',l  in  Wiiinipi'g,  'I’oronlo  iiml 
(mri'imnl..,  ami  maii.x  eitii'iCsi.  .loliii,  and  is  laiiabl,'  of  ai'tiiig  as  idli,-,' 
in  Camilla  showing  a  sci  jmis  maiiag'  r  or  in  a  ,  apai'il.\’  w  lii  r,'  i  xeeii  1  i\ ,■ 
diarl  h  of  hoii'a's  for  risidi'ii,','.  ,  a  bdil.x  i  |■l'qui^|■,l  Th,'  siihtr.v  woiihl  b, 
w  hi,  1  ii  I','  w ,'  goi  ng  toil,,  with  .?  1 3('()  to  8 1  p,  f  annum. 


different  from  that  of  th,'  Easti  rn  agrienltnr-  'mder  |>re.sen(  I'omlilinns.  to  prol,','l  himself.  |  ,j,. sires  to  se,'  a  ilisabiliiy  impos,',l 


ist.  have  been  most  desirous  of  this  prix  ilege 


ilread.v  pointed  out  Ihiil  it  is 


Ion  any  Dominion  xxhieh  exen'isi's  its  uii- 


and  there  will  be  considerable  indignation  in  l>erf,'etl.v  possibl,'  to  carry  out  it  I  prerogative  imi  to  support  Ih,' 

the  West  if  it  is  rendereii  valueless  in  obedi-  kiml  upon  sale  and  b'gilimiit,'  |  Ii,ip,.riiil  N'avx  if  it  sei's  tit. 

enee  to  t  he  behest  of  ol  her  , 'lasses  of  credit-  although  the  saler  iiml  more  li'gitiiiiiite  thi'j 

ors.  The  titiblie  registritlion  of  these  liens  lini's  the  less  idluring  (naturally)  iir,‘  Ihel  A  I'orri'spomhitl  ilriiws  our  iiltiiiliou  to 

may  be  expcled  to  make  both  farmers  ami  prospects  thiil  ,'an  be  lold  out  to  t  h,'  pos-  |  I  h,’  fa, I  thiit  the  tirst  mortgag,'  bomls  of  th,' 

banks  mure  relnetant  to  borrow  and  lenil  sible  client .  The  ilangi  r  of  th,'  siliiiition  Dominion  Iron  A  Siei'l  Co.,  it  Ciinadian 

respectively,  and  the  Itusiness  will  jtroliiibly  )><  Hiat  it  is  ecinally  possible  to  I'itrry  it  out  h,>lding,  iire  f|ii,>te,l  her,'  itt  ;)|-.'>.  xvliil,'  th,' 


be  limit wl  to  that  ,'lass  of  “good"  farmers 
xvho  have  all  along  been  able  to  get  aeeoni- 


iipiui  lines  that  iir,'  a  bsolutel.v  niimins  I  o  I  hi'  I  ,‘onsolidii  l,',l  mortgiig,'  boiiils.  jii  iiior  to  I  liiin 
seeuril.x'  of  the  great  bulk  of  (he  elii'iits.  |  ami  xxilh  It)  .vi'itrs  inure  to  run  at  ihi  siime 


With  till, my  xiry  light,  biinking  .•ii'i-om- 
iiioilalioii  bai'i'l.v  .sii Hi,  i,'n  1  to  look  afli  r  ^ 
i^imim'i'i  ial  r,  ,(mr,‘im'ni..,  iiml  maii.x  I'itii’iC 
in  Caiiitilii  ■.liowing  a  .eiioiis 
\  BRIGHT  ib  arl  h  of  hoii'a's  for  r,' dib'n,','.  , 
(M  I  l,(MM\  whitf  ill','  we  going  to  lb"  with 

111,'  llll).llllll  imiiiigi'ii lit who, 

will  iirrix bifor,'  na  x  igiii  mn  ilos,".  lid,,  x  l■al•',’  i 

Mot','  tents I 


Eloiir  mills  in  W,'.st,'ru  (■ami, la  are  about 
as  pli'iil  il'iil  as  blai  k  llii-s  in  \i'W  ,>iil;irio 
though  a  gri'iil  ih'al  iiioi,'  usifid.  Elour 
milling  is  an  imliislr.x  w  liii  li  will  grow  w  ith 
1  Im  iui'fiiiM'  of  popidalion  in  Ih,'  \\,s|.  rii 
proxiimes,  ami  shoulil  prox,'  in  iioirs,'  of 
limi',  on,'  of  iMir  gn  iili'si  imliislrb  s. 


Dominion  Trust 
Company 

Ilea)!  (Iflire— Vain'imvi'r.  11. C. 

AV.  R.  ARNIM.D. 
Miuia|Xiiiu  Direi'for. 

.MON  I  RKA I.  l>inF<  TORSi 

l>.  AV.  IHM.E. 

JOHN  IMTRLADO. 

Cap! (ill  SiibNeril>«'4l..S2,.5tHB01KI 

(  aiiital  Fai.Uup _ 82,000.000 

Re.serM' . 8  800,(M»0 

HKANCIIKS  : 

VaniTMivor.  VirlDrla,  Ncav  Wrst- 
minslcr.  NaiiaimD.  Ki'Uinu.  <  'al^ary. 

winniimk;.  momkkm.. 

LONDON,  ANTWKKI*. 

KNOl.AND,  ItUMHIiM. 

MONTREAL  OFFICE: 

Quebec  Bank  Building 

A.  S.  RIRCH.ALI.,  -  MaiinRer. 


J.A.Mackay&Co. 


Dealers  in 

High  Grade  Bonds 
and  Stocks 


I  r I'l,  i;  .  I  X  M>  1  ha  I  1  hi'  ( 'aiiiolian  Nurlh- 
ern  will  not  bi-  im'luili-,|  in  I  h,'  subsi,|j,  s 
will'll  t  III'  builgi'l  is  brought  ilo'xii,  but  that 
till'  govenimi'lil  will  make  a  loiiti  of  soim 
ili's, •111,1  ion  a pproxi mat I'l.v  S'-’.'i.ooo.DOli  to 
,'<3.'>,(MH),i)(Hi.  ■  ; 


modation  from  the  banks  upon  piTsonal  Ex'eii  grant,',!  that  the  original  promoters  interest  riit,'.  nil,' at  '.),N- too  ju  Bomlon.  .\ml 


security.  The  nanii's  of  the  sixti'cn  mem- 
b«rs  xvho  X'oted  this  proxiso  into  the  bill  ii<'lnitl,',l  b.v  tlm  best  inli'iitions  ,'iml  a  lull  i-itv  lil 
on  motion  of  Alajor  .Shtirpe  tire  md  yet  knowledge  ol  the  pritii'iples  ol  liiiane,'  belli  r  ; 
published,  but  xve  imagine  that  it  xxill  be  in'i'lveil,  tlii'fi'  is  always  ih,‘  possibility  Briltiin 
found  to  have  been  a  straight  East-ami-  <I'f<  th,' I'ontrol  ma.v  , 'hang,'  hands  and  I  h,' I  ixpeela 
West  division,  with  Mr.  Aikin  leading  th,'  I'ontrai't-holders  Iiml  I  hemsi'l  ves  ,'X|>l,,iled  i  higher! 
Western  forces.  We  (rust  that  the  West  in  get-ri,'h-,|iii,'k  artists,  'riiere  is,  ^ 

its  indignation  will  not  hold  (he  banks  for  e.xanii)le  a  new  charter  for  a  ,'oin|,any  of  .||| 
responsible.  this  class  among  this  week's  -Montretil  ineor-  I 

- - - -  .  _  pofitl ions,  th,'  ineorporators  of  which  ,,x(.|iipt 

We  REFfsF.  to  feel  any  national  hiiinilia-  gentlement  of  unimpeachable  integrit.x',  but  j 
lion  oxer  the  fact  thiit  .■?!)(),()()().()()()  out  of  that  fact offers  no  asstiriiiu'e  its  to  t  he  possi-  ’ 
the  .?1()(),0()().()()()  of  gold  in  the  Canadian  sible  I'omlui't  of  the  eoinpan.v  iiflerits  j 
Ireasur.v  is  American  minted.  The  gold  is  t  ra, 'Is  ha ve  been  running  for  live  or  six  yi'iirs,  |  .  ,  . 


and  opi't-alors  of  such  a  I'ompany  ma.v  1>,' |  still  ther,'  are  people  who  think  that  a  big  i  ,,n,  -|  hinl  of  I  h,'  prolils  ii iit ii  ipa t,  ,1  bv  th,'  ,| 


I'ily  like  Montri'iil  could  si'l 
bellir  iidxaiitage  in  Cana, la 
Britain.  Why.  lit,'  whol,'  si 


I  its  bomls  to 
1  liiiii  in  ( iri'i,  1 
■all'  of  iiii'om,' 


the  im-rias,'  ,.f  popiilation  in  Hie  W.'.q.ri,  smcssful  Mo„lr,al  tti  v,':.l  .mi.i  lioi,:,-. 

provim-es.  ami  shoiibl  prove  ill  .'our,.;,'  of  a  sp,',',i.lly  ol  Hi,'  n  a! 

lim,',  on,' of  „uf  gn  ali'si  imliislrii's.  '''''  '"'^'"'ai"<'  bitsim'ss.  Iiax,' 

ask, 'll  im  if  I  know  of  !i  yoimg  man  l  iipabb- 
The  Mont,'  t'arlo  Casino  piiid  dixiibiuls  of  taking  I'harg,'  of  Hi,'  slrietly  iiix  i-si  iiu'iit 
ol  i>'2  per  I'l  ill.  tor  th,'  .xiar.  wlii,  h  is  about  |>arl  of  llu'  loisim'ss.  \  fi  xx  llious;iml 
oni'-l  liiril  ot  I  III'  prolils  iintii  ipiit,  ,1  bx’  th,'  ilolliirs'  ,-apilal  is  m  i'es.siir.x  :iml  a  parluer- 


iivel'ilge  Blili- 


•r  III  ( 'iiiiiiila. 


xpei'talion  oil  this  si,|e  is  j,  point  or  more 


The  Si'ati:  of  New  A'ouk  has  resort,', I  to 
an  ingi'iiioiis  method  for  eidumeing  i  h,' 
priei'  of  its  bomls.  It  hits  pass,', I  laws 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  AVHO  KNOAV'S  THEM. 


,,  ‘.  I  .  '  '  '  'Sii!  Wii.i.i.xxi  M.m  kf.xzie  has  saihil  for 

.'xempling  llu'tu  Irom  Ih,'  lulM'ntam-,'  lax  la.  ami  I  hir,' should  be  soumt  hing  .loitig 


ttiid  redueiiig  the  franehise  t;tx  to  ,'oipor:i- 
(ions  holding  (hem.  The  I'hiing,’  will 
involve  a  loss  of  nearly  .'51 ,()()().( Hit)  ;i  y,'ar  in 


ill  the  Toronto  B.-iils  debtil,'  when  he  himls. 

Hexkv  a.M)  N'o.xti  Ti.xixiins  and  Dtiiman 
ami  .lohn  Mi'.Miirlin  are  d,  riving  an  tmiuiiil 


taxes,  ami  as  it  applies  not  only  to  bonds  I  iiieome  of  approximati'ly  .15 14(1.01)11 


Hon.  .\i,\xi  Bei'k's  illni'ss  ma.v  bobl  up 
the  Toronto  Bailxva.v  iliscussioii  for  som,' 
time.  Th,'  lloii.  .\,lani  is  :iu  iuiporlant 
factor  in  Ih,'  situation. 

E.  B.  C  xuni.NoToN,  pri'siih'iit  of  the 
Thii'l  Detei'tixc  Ageiii'.v  in  Caiiaii.-i  will 


worth  its  full  valuo  as  bullion,  and  if  the  On  tlm  other  haml.  then'  lies  befor,'  ns  a  divi.h'nds  on  tlmir  Hollinger  hoblings.'  ;  shortly  l.'av.'  for'  Chii-ago  wh,V, 


Americans  like  to  mint  it  for  us  and  save  ns  pa  .nphlet-eireiilar  is.sue.l  l.y  another  Van-  ,  „ding.  ( he  majority  of  th,'  bem'tit  will 

(he  trouble,  and  xve  can  afford  to  buy  it.  , 'Oliver  .-orporation  ( British  Columbia  si'cms  |  hohlers  of  the  old  issues  For 

xvhat  IS  Urn  differ, .nee'/  In  the  ease  of  to  be  the  br.'t'dtng-plm'e  and  happy  hunt- I  op, 'rations  the 

silver  xvhmh  IS  part-er,.di(  money  and  pap.'r  ing  grouml  of  th,..se  undertakings),  th,' 1,'rms  j  l,,Ki.«|al„r  is  absol„i,'|v 


silx'er,  xvhieh  is  part-credit  money  and  pap,'r  ing  ground  of  th,'.se  undertakings),  Ih,'  lerms 
Avhieh  is  pure  <'redi(  mone.v,  the  ,;ase  is  ver.v  ofxx  hosconlraet  as  (her,'in  deseribcl  ar,',if  a 
different,  and  the  sooner  we  send  them  back  nature  tliat  should  be  absidiilel.v  pndiibit,',! 
the  better.  ;is ,'ontrar.v  to  i>iibli,' poliev  -ifindei'd  ther,' 

_ _ _ _  ,  ismit  already  an.v  me,'hanismof  t  he  htw  nn,ler 

AAHAT  THE  RRITLSHER  AVANTS  j, 


Hope  still  springs  eternal  in  the  inuni,'i-  th,'  British  North  .\ni,’ri('an  Home  lu'cst- ]  (ijiuited 


xvithoiit  a  peer. 

'rUE  MEM,  ll'.XI.ITY  OF  Be,.IN\  XVanl'i  Id 

,'arr.v  its  own  (ire  insnran,','  risks.  If  it 
e, insiders  that  those  risks  are  s,i  wiih  lx  dis- 


1).  Boii.ne  M,'(, I khon  and  Sir  M,>ntagu,' 

.Allan  were  both  in  IBilifax  this  xveek.  It 

has  lieen  suggested  (hat  they  wer,'  looking  |  Wii.i.iam  .\.  Bi.ack,  Ih,'  n,'xv  ,|ir,','l,>r  ,if 
int,,  the  p,>ssil>ilit i,'s  of  e,>,l  tishing  jis  a  Ba  Bose,  is  numaging  ,lir,','(,ir  ,if  Kamiiiis- 
sii m  mer  sport .  J  tiqiiiti  l’.,i\ver  direct, >r  Ogiix  ie  Ehuir 

I  Mills  C,i.  and  dir,'et,ir  11, one  I  n  v,'sl  inent 
C,  B.  Ci,,ni),i\  Ian, led  ba,'k  in  .M  ,inl  r,'a  M  a  ml  Stivings  .■\ss,)eiati,in. 

f  is  xM'ck.  iiml  (he  genth'tnan  .vou-^,,l)s,'rx  ; -  ^ 

I  I'xcr.v  I'orner  whispering  ,lark  scTcts  to  i  C*'  I'ouest  Hicks  of  New  York  who  w','nl 
I'ii, 'll  other,  patient  reader,  iire  just  hamiing  | ’  I*'‘  AAestern  Canadii  I’oxver  boaril  this 
out  tips  on  Textile,  that's  all.  ,  vice  .lohn  IB  iidry,  has  nothing  to  do 

-  :  xxilh  Win  h'ss  Telegraiihy  itlthoiigh  h,'  is  a 


1  tiike  over  t  h,'  ■•oiitrol  of  the  entir,'  busim'i 
‘  of  t  h,'  iigi  iii'.v  ,111  (  his  ,-,intineiit . 


t,i  proti'i't  on,'  iimit  h,'r, 


.\kx,ii,iis  .lAiivisiind  W.  C.  Br,'nt  w,'r,' 
r,'  ,'l,','ted  e,iin ni,i,l,>re  iin,l  xi,‘e-,',,m m,„l,ir,' 


pal  breast,  it  would  appear,  and  the  short-  m,'iit  Company  Bt,l..  offers  a  eiisli  settle- |  ;,H'ording  that  pooling  of  eham','s  xvhi.'h  is  Akxiii.ii  s  ,1  .mix  is  and  W.  C.  Bn'tit  w, 
term  treasury  note  is  once  again  being  meiil  elaiise  in  ,'ase  the  client  preb'rs  to  |  1 1„.  •vvhole  ,)bje('(  of  ( he  insiiraim,  business,  r,' ,  l,','ted  e,>inni,i,l,>re  an,l  x  i,‘e-,',,mm,i,l, 

dragged  f,)rth  and  sent  into  the  market  to  ac-ept  that  benelit  rath,'r  thiiii  to  borr,iw  |  jf  )(  jjj  p,.,. pared  t,)  pool  ,in,’ v,  iir  .igainsi  ''‘yd'clivel.v  ,if  th,'  Bo.viil  Canadiiin  A'iie 

do  the  duty  of  a  long-term  bond  issue  in  the  the  thousaml  ,lollars  to  the  ns,'  of  xvhi,'h  he  !  .,„„(lier,  b.v  pitying  the  savings'of  ■,  iir,.|,.ss  (in.llw.i.Ir!,' ss  wldCts  ssill.rs  bob’l  •,ndfr,. 

fond  belief  that  by  tlm  time  (he  treasury  is  entitled.  The  terms  ,>f  (his  ,'ash  setti,’- I  y,,.,,.  into  a  prole, 'ti,>n  fund  f,iroili,'r  xcars  '  '  --  '777 _ L  . 

note  has  fallen  ,iue  tliere  xx  ill  have  been  inent  are:  “Shoiil, I  ( he  holder  of  t his  cuitrael  !(  he  arrangement  mav  be  jnsi ili,  ,|,  If  ns  is  •  '  *'*'  I'"*"'’''  ’* 

some  miraculous  readjustment  of  values  not  desire  a  loan  when  the  loan  matures  j  pnibably  ( he  .'ase.  the  alderm,,,  of  Bogina  o"'''Hle'l!irge  mdleeti!! 


160  St.  James  Street,  Montreal 


Toronto  Office:  Royal  Bank  Bldg. 
Klnft  Street  East 
Toronto 


Wc  Rccomniciid  for  Invcsimciit 

CEDARS  RAPIDS 
MANUFACTURING 
S  POWER  COY. 

5%  Bonds 


INTEREST  PAYABLE 
JAN.  1st  AND  JULY  1st. 

Send  for  Particulars 

Nesbitt,  Thomson  &  Co. 

INVESTMENT  BANKERS, 
Riiiili  of  0<(axv]i  Itiiildiiiii 
.AIGNTREAL. 


"niiigiiit"  ,if  ,'onse<|nen,'e. 


md  if  it  is  prepan'ri  to  pool  on,' .v,,,,- against  [Vr'l''''"'', Cana.lian  Vitehl 
..  .1  •  .  ^  xv,'ek.  B,ith  ar,'  prominent 


...  V  ill, a. ID...  .......  i  <  II'UI.KS  M.  SeiiWAH.  after  I  hnat.iimg  ,  . 

lib  this  xv.'ck.  B.ilh  ar,'  prominent  •c'""  business  if  l  h,'  tanlT  ,>n  St,., •!  't''"'KI.\  E.  <  .  Norsw.irt  h.v  ol  1  h,' 

aimi, 'fs  as  xvell  as  sailors  bol, I  ami  free.  '  lower,',!.  i>urehas,',T  the  plant  of  | ),,.  D'*'')  int.iu  S.'curit  i.'s  (  orp,,ral  ton.  who  i.lso 

—  -  iMinl  Ship  anti  Fntjiiu*  ('onipany.  Ga\  (V  <  h.  I  hat  llK'n*  has 

Mr.  A.  B.  D.iiu.k’s  fri.'nds  iire  ti,','oining  j  xx  Itii'h  ,|o,'sn 'I  look  lik,'  t  h,'  a,'t  ,if  a  man  xx  ho  be.'ii  a  big  ehii ng,'  in  l  li,'  ,,p,'i  ii t  ioiis  ,,1  b,,n,t 


insistent  that  Im  slmiibl  gixt>  a  private  x  iexv 
of  the  large  ,'olle,‘t i,in  of  m,>,l,'rn  xv,,rks  ,,f 
art  m'fpiired  by  him  at  (Im  re.'ent  Stunts 
.Shoxv  of  the  .Arts  Club. 


,’,)nt cm pla t ,',1  going  out  ,,f  luisim  ss.  |  lions, 's  m:,.x  b,.  appri'ciali'd  w'li,'ii  it  is  knoxvii 

_  .  .  - -  thill  ill  ()iitiirio  I  lu'ii'  are  as  iminx’  boml 

M  .xn  uEW  Bone  .Sei.i.fhs,  w  ho  ,lie,l  Iasi  | '^^'b'sim  ii  iis  I  here  are  eommen'ial  travellers. 


.Shoxv  of  the  Arts  Club.  Iiiiontli  ;ii  IVirt  .Arthur,  Ontario,  was  a 

,,,  - —  .  .  1  1  pioneer  in  I  he  elevator  biisiiu'ss  on  the  great  :  Tuk  .\iir  ( ',,i,i,i;,  rniNs  of  .(,  1*.  .Morgan 

.xEiiiEi,  I  ARI  r  IS  noxv  firml.x’  established  ,  laki's.  He  was  in  the  grain  luisiness  with  .  ar,'  xidneil  at  .‘5."iii.(Hiii,lli)ii  fi.r  purposes  of 
'I*  *  H''im'.!lV,  /i'*'  oHie,'  ot  i  his  son.  but  previous  to  thill  he  xvas  siipi'r-  ,  insur:mi'i'.  The  l■oll,'l■l ion  in  the  Morgan 

. "bi  that  :  iiii('ni|,'ni  of  the  C.I’.B.  elevators  at  Eorl  i  librar.x'  is  xalm  d  iit  .5B).lli)(),lllH),  in  Metro- 


some  miraculous  readjustment  of  values  not  desire  a  loan  when  the  loan  matiir.'s  |  p^.bably  (he  .'ase.  the  aldernmt.  of  Begina  ,,fThe  large  ^  empiai,.,i  going  ,uii  ,u  hnsiiiess.  o'liiari..  i 

Avhmh  will  make  the  rich  mvestorsof  Europe  und.  r  tlm  provisions  hereof,  he  may  |  merely  want  to  spend  the  tir.'  iii  Miram'e  art  in  quired  b.v  him  at  (Im  re.'ent  Stunts  |  M.xnuEW  Bone  .Sei.i.frs,  who  ,lie.l  Iasi  I  '^^'b'sm,  ii  iis  Ih.  re  a 

just  as  pleased  xvith  3 '-2  and  4  per  ,'ent,  per  surrender  (his  contra, •!  to  the  eompany  ami  |  mom>y  on  something  else,  they  w  ill  vent, 'Shoxv  of  the  Arts  Club.  Iiiionth  ;il  Bort  Arthur.  Ontario,  was  a’ 

annum  on  their  monev  as  thev  cvit  watc.  re, , 'eix-einr.'turnall  monies  paid  bv  him  on  this  .,||v  he  sorrv  »  .p  IT'  .  .  ,  1  P'oneer  in  1  Im  elevtil.ir  luisin.'ss  ,>n  the  great  :  Tuk  .Vier  (',,i,i,i; 

In  the  very  longrun  tlH-r.'  may  be  something  contra, ■(  witha.'.  rt.ed  interest  tlmr,'o,i  at  the  ‘  -  i„  Paris'^'in  ,'o"ninand^  th7.1-'aHf.S‘ o  '  "'7!"  ^  V''"'"'  m. 

of  such  an  adjustment,  after  a  shaking  down  rate  of  5  jier  ,'ent.  i>er  annum.  e,>mpute,l  f,>r  It  is  very  difficult  to  draw  n,.  ,  O'Hri.'ii’  A:  Williams.  He  reiiorfs  that  :  int^em’l7'ni''7fTlm'(''.P.lB77e\iit',,i77it''V’m'c  libraV.l"'i7x  iilu,'7  a 

of  the  values  and  earning  poxvers  of  indus-  the  average  time  during  which  the  siti, I  pay-  tariff.  The  Ways  and  Means  (  i.nnnittee  at  H'ings  are  looking  up  sonmxvhat  in  Ibn  ^  William  for  twenty  .vear.s.  '  *  Ip.ilitaii  M  iis.ii  m  ,,f 

trial  securities  xvhieh  will  be  deeidedlv  ixain-  nmntshaxebeenaeeuiniilating  with  th,'  ,'om-  Washington  left  the  dufv  of  tu,>  ci.iiis  b  't.v.  and  ther,'  i:-;  a  steady  increase  in  i  - -  storttge  .S.'-tO.OOtl.iiiM 

r  1  *  M  1  1  .  .u  I  J-  J  I'.  ,1,1,,.  .  .  t  .  ‘i  '<•  |,,  ,hp  amount  of  Hremh  monev  tor  invest- I  .\lfkei>  Bowser  xvho  pmied  I'.  IB  Me- i 

ful  to  all  eoneerned;  but  those  eheerlul  paiiy.  and  in  additmn  thereto  he  will  be  paid  pound  .m  manufactured  ..  .uut  but  '  l  Ctir.ly  ami  Company  this  xveek  was  for  ■ 

aldermen  and  eouneillors  who  expect  it  in  the  a  premium  of  $1  .‘25  for  eaehmoiit  h  that  the  placed  a  duty  of  one  cent  per  p..uml  ,,n  raxv  ,,  ,,  ,  ,  \  man.x’ years  seer, 'ta'ry  of  the  Mexican  Power  i  ’''xi 

near  future  should  read  xvith  care  the  list  of  eoiitraet  has  been  kejit  eontiniiousl.v  in  eoeoaniits,  hitherto  free.  -As  n  takes  live  bntNS  ,)l  (  .algarv  is  not  a  real  ■  B'oinpany.  lie  has  so  many  friends  in  '  i!',' 

coming  goverment  issues  whi.h  appears  in  force."  Bet  us  .'xamine  for  a  moment  ami  pounds  of  raw  eoeoanut  to  mak,  p„und  '|?7has  lyteb'  so7d  a  to(tS2()()()m77s'in  the  I  m^Hin^' l.MlmnXtT^^^^  ahrnc  I  t'''"'’--’'’'.' 

another  column.  If,  in  viexv  of  this  enor-  see  xvhat  this  means.  The  monthly  payment  of  inanufaetured  eoeoanut.  this  was  putting  city  of  Calgary  at  an  average  price  of  $2,000  :  [si .  Jaiims  st reet  ‘  "b  fjj,p,.t,,r  of  th,'  Inia 

mous  demand  for  funds  by  the  highest  is  $0.  and  there  is  an  entry  fee  of  Sti  also,  a  live-eent  tax  on  the  raw  mat,  rial  of  (ho  niaking  $4.()00,000.  He  bought  I  .  ,  -  - - -  i  ''ben  it  xvas  abs.irl 


lam  tor  twentx’  vear.s. 


p.ilitaii  Mus.'iim  ,>f  .\rl  $I(). ()()(), OOll,  and  in 
s ( o r;t ge  -S.'-IO, ()(.)( ),  1 M It ) 


“I’at”  BntNS  ,)f  Calgary  is  not  a  real  ■  B'oinpany. 


Cur.I.v  ami  Compan.x'  this  xveek  was  f,,r  j  , 
man.v  .vears  seeretar.v  of  the  Mexican  Power  | 

B^oinpany.  He  has  so  many  friends  in  ' 
M.t.., ...... I  4l....  1...  . . ...  I  !•  irxle. 


.....  I  •''TFAnxixv  a  H;imilt,>ii  millionaire 

3  •  •  '  '  Muntreal  on  \A  edues,la.v.  Mr. 

o 'k  f  •  I  ^O’a'I'uan  xx;,s  ,>m'  ,if  the  largest  sharehold- 
'.IL^  .m,dI11  I'l'obably  the  most  prominent 

iihs  along  !  fjj,.,.,.(Dr  of  th,'  Inland  Naxigation  C,»nipan.v 
i  XX  hen  it  xvas  abs,irl),',l  by  the  B.  .A-  (1.  It  is 


possible  grade  of  borroxvers,  our  aldermen  The  entry  fee  ami  '20  per  cent,  of  (he  month-  cocoa mif  manufacturer  and  gi\  ing  him  onlv  **’'j  farm  i  ^  bieuTENHEiN  slmiild  have  more  I  jV, ,7'';,, t.^pTie, Tin  H,..  i  II 

J  .  .u  .  .1  .1  .  .  .1  <■  .  .  ^  ,,,  ,'i,i.x  and  admits  that  he  had  not  the  slightest  idea  iegar,.l  tor  his  lelloxv  sto,'kbrokers  than  to  i  uueieMe,i  in  t  tu' pi  op,>,se,la,'quisition 

are  still  eonfadent  that  they  can  go  to  ly  payments  go  to  the  company  for  operat-  txvo  cents  protection  again.st  . . .  maun-  that  it  would  ever  he  good  for  anything  else,  j  start  the  ball  games  tifteeii  minutes  b,.fore  l  <'•  <':.na,lian  lnt,  rlak,'  Bin,'  b.v  the  B. 

Europe  or  to  the  United  .States  and  get  all  ing  expenses,  so  that  after  12  inoiilhs,  when  faetiired  abroad  from  free  ,',m',i, ■units.  e,|iii-  - -  '  >  “I  o'cl,i,'k.  St.  Eraiieois  Xavier  street  is  i  ^’''''et  is  won, I, 'ring  xvhetlier 


gemrall.v  mid,'rst  ,io,l  that 


X.uiupw  VI  IV  lUC  .  ID  DTD  viaii  rt  uii.j  ail  ID^  .'.x  DO.'O,  ■■'D  I  liab  .11  l.'l  1  _  IIIDII,  IIS,  WUCll  la,' I  lUCU  H  OrOatl  111,  III  1 1  Cl'  ,-lM',i;i  III,  IS,  CJIII-  - -  ;  *  ^  ■  .  'i  .  i  la  IH.ID.  .X  U  V  I,' I  » 1  I,',  ■  I  IS  ,  .  . . 

the  money  the.'!"  want  at  rates  substantially  Hie  client  has  paid  $78,  ( here  is  actually  to  valent  to  a  bonus  of  three  eiin.s  to  the  IBi-ev.  xiee-presidi'iif  of  t  he  ’  seriously  t  hiiikiiig  of  sending  ti  deputation  j  •''''’‘^ueiation  xvith  that 

below  the  pre.sent  quotations,  they  are  true  his  credit  in  t  he  reserve  only  $51.  A  et  if  foreigner.  This  has  been  str;iiglilem'd  out  I'”'*’!*  ***'**  niamigiiig  flireclor  ol  t  he  to  t  he  Montreal  basebtill  magnate  asking  lor  1  '  ‘  ''H’  ■''* '  ig,  1 . 

,  I  I  1  '  I  1  .  •.  I  >>,11.  Northern  1  rust  (  ompanv,  has  returned  i  a  reversal  ot  his  reeentiv  aiinouneed  _ _ 

optimists.  he  happen  to  be  reacheil  tor  a  loan  at  this  but  .some  writers  are  now  elaiiiimg  that  the  from  a  three  mont  hs'  visit  to  Europe.  Mr.  '  decision.  ,  '  I  ~  ~  -  - . . . - 

There  is  another  feature  about  the  British  point  (wliieh  means  simply  lliat  he  is  the  same  situation  exists  in  the  l■.•l,.a.  of  flour  and  Biley  says  that  there  is  a  large  supply  of.  ^  . . -  -  pinanci.-il  Time,s  is  printe,!  .-uni  published 

olde.st  tin-loaiied  contract -holder  in  the  wheat.  It  is  a  tremendously  liiHh'ult  job,  surplus  money  in  the  Old  Coiintr.x',  (hotiglij  ^  E.  H.  AIam.ey,  managing  director  of  the  at  275  Cr.'u,g  Street,  .Montreal,  by  The 
series  and  that  there  is  $1,000  cash  available  this  telling  every  industrv  in  the  eouiilrv  t lie  time  being  ina tty  prominent  linaiuders  1  t  anada  Seenrities  Corporation  was  Hie  Montreal  Financial  Times  Fill, lisliing  Coiii- 
I..  i.Dwt  ,  i.:..,x  i  I  .  1  •  <■  11  ■  .  I  1  c.  1  'll  ,  are  melined  to  the  belief  that  Canada  is  :  hrst  bond  salesman  in  C  anada.  He  rep-  oanv  Liiuitexl  Monired  T  K  Di.'kinsnn 

to  lend  to  him),  he  can  draw  out  his  full  just  how  much  profit  it  shall  make.  borrowing  too  much  for  her  good.  i  resented  (Jay  &  Co.  at  the  time  aud  wL 


investment  market  which  contains  no  im-  olde.st  tin-loaned  contract-holder  in  the  wheat.  It  is  a  tremendously  liillieult  job,  surplus  money  in  the  Old  Countr.x-,  (hotigli  j  ^  F.  H.  AIam.ey,  managing  director  of  Ih,' 
mediate  encouragement  for  municipalities  series  and  that  there  is  $1,000  cash  available  this  telling  every  industry  in  the  eoimt.rv  c  j'*  '  "/'*'''*  CNirporation  was  the 

looking  for  cheap  money.  It  has  been  to  lend  to  him),  he  can  draw  out  his  full  just  how  much  profit  it  shall  make.  borrowiug^too  much  for'  hcr  irood  ^  1  r».7euted' u7\'Ta”(7I  7,  it7'7/,*I„.  jillt  '.1^3 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


AC  TS  ASEXECl'TOR  ANDTKTSTEE  I  NDER  WILL. 
ADMIMS  I  ERS  REA  I-  ESTATE. 

ALLOWS  INTEREST  ON  Cil'ARANTEED  INVESTMENTS. 


H.  B. 
\VM. 
11.  .1. 


MONTREAL 

WALKEll 
Al. MASTER 
FULLER 

OFFICI'.S  : 


DIRECTORS 

F.  W.  M OLSON 
T.  M.  MAl'AULAV 
W.  Al.  HIRES 


National  Trust  Building 


153  S  r.  .JAMES  STREK'r. 


PLRCT^’AL  AIOLSON,  !Maii<iiirr 


SAFETY  OF  MUNICIPAL  SINKING 
FUND  VARIES  WITH  EHENT  TO 
WHICH  n  IS  BEYOND  Cmi’S  CONTROL 

This  Principle  Has  Been  Sadly  Neglected  by  Canadian  Municipalities,  | 
and  in  Spile  of  Their  Excellent  Record  in  the  Past  There  isj 
Need  of  Care  in  These  Heavy -Borrowing  Days  if  Risk  is  to  be  j 
Avoided  in  the  Future— Practice  of  Buying  the  City’s  Own  Bonds  j 
and  Holding  Them  in  the  Sinking  Fund  is  Illogical  and  Dangerous,  | 
Says  Our  Bond  Expert,  and  That  of  Issuing  New  Bonds  Expressly : 
for  the  Sinking  Fund  is  Altogether  Wrong  i 


EXPLORATION  CO.YI  C.P.R.  FURNISHED" 
HAS  REMARKABLE  TRADING  FEATURE 
FINANCIAL  SHEET  OF  THE  PAST  WEEK 


Continued  Erom  Page  1.  | 

miiiiii;;  pcoijcriirs  iiiiii<'<l.  'I'lic  vvliolr  ' 

cost  (iT  1  licsr  opera  I  idiis.  t'ld.lfJti  -'{s.. 

Iia.s  l)(‘eii  <lel)itetl  to  I’rotU  aiwl  Lo^s  ; 
Aecoiltll.  ' 

In  dealing  with  the  halaio'e  reniainin;;  to 
the  credit  of  tliat  aeeoiiiit,  after  eharj'iiifr 
the  iihove-inentioned  sum.  the  directors  , 
ha\e  deemed  it  desirahle  to  write  ofT  the' 
further  sum  of  from  their  x  aluatiou  ; 

of  shares  held  iu  other  eompauies,  redueiut;  ; 
the  amount  at  which  they  stand  in  the' 
halane<‘  sheet  to  the  sum  of  t'lL'elo  Is.  Id. 

The  directors  are  informed  that  the 
development  operations  carried  out  hy  the 
<-ompany  havinu  an  option  of  purchase  over  , 
the  I’lymonth  Consolidated  Mines  in  ('ali- 
fornia  have  met  with  eneouraginR  results. 

I  ami  tlxTc  is  every  prospect  that  thi‘  invest-  ! 
ment  in  that  eomiiany  will  prove  to  he  a  ! 
highly  profitahle  one. 

Since  the  last  general  meetinR.  Mr.  (T.  11. 
Williamson  has  joined  the  hoard. 

The  directors  have  to  report  with  very  j 
much  regret  the  reec-nt  <leath  of  their  j 
e.stf*emed  colleague.  .Sir  William  Hell. 

The  auditor.  Mr.  W.  1’.  Wood,  retired  in 
aecordanee  with  the  Artiele.s  t»f  Association,  . 
and,  heing  eligihle,  tdl'ers'  himself  for  re-  | 
election.  ; 

'riii;  Hai.anck  Sui;i;t. 


The  hal.anee  sheet,  31st 


To  .Share  <  'apital  ~ 
Ant  hori/.ed 

KHl.tMil)  Sharei 
each  . 


Deeemher.  1!*12. 
£  s.  d. 


of  £1 


CDP.OIMt  I)  tl 


Lssueil  — 

1  lit.  12.5  Shares  suh- 
serihed  .and  fully 
•■ailed  up.  1  II*. ‘12.5 

l.ess  Calls  in  arre.-tr  S.5tl 


II.S..57.5  (I  (» 


■lindr>'  t'reditoiv 
l.ondon 
Ontario 


Frotit  and  Loss  Account - 
Halanee  as  a  I  31  St  Dee., 
l!*l  1 

Less  ,M  a  n  a  ge  m  e  n  t 
( 'harges  for  I  hi'  \-ear 
l',*l  I 


'.(I'.tl 

.54.5 


L<.'S  Ini'ome  Tax 
the  \ear  l'.*l  1 


for 


.>.113.5  1.5  111 


11.  IM  13  2 


1.1  IS  3  1 

I7..333  !*  Ill 


LSI  17  12  S 


Dedm  t  Halanee  as  per 
Frotit  ami  Loss  .Xr-- 
eounl  for  year  ending 
Det'cinher  3 1  si .  1!*  12 


Continued  fioni  Page  I. 

instead  of  separately  as  before.  As  this  I 
woidd  givi'  the  eomhined  earnings  of  hot  h 
companies  with  no  way  of  determining  the  j 
Dominion  Iron's  share  ((f  proliis.  it  is  heing  ■ 
assumed  that  this  share  is  disji ppojnt ing.  | 

The  stock  rallied  later  to  IS.  C  '  i 

Textile  Worked  Oft'.  I 

I  e.xlile  shares  lost  almost  all  of  their  pri*-  ' 
vioiis  ad\anee.  Thi‘  low  price  for  llm  week  ' 
was  ,S.5is.  Sentiment  is  still  hullish  on  j 
Textile  and  harring  iinfavorahle  market  I 
factors,  it  is  expected  the  n'eent  mhanee  to 
S'.l  C  will  he  resumed.  t  j 

Sli)iwiiii|tiiii  lit  131. 

I  luri'  has  been  scarcely  an>'  deimiml  for; 

•Shawinigan  iu  the  past  few  weeks.  Figur- : 
ing  Irom  a  price  tri’iid  basis,  Shawinigan  i 
would  appear  to  he  oni'  of  the  hi'st  in\esl-  ! 
ment  purchases  on  the  list.  The  shares  this  I 
W(>ek  t<»uehe(l  131;  this  is  hut  two  jioints  I 
riMimveil  lr«>m  tiu*  h>w  mark  of  the  }u*«‘sent  i 
year,  12!l,  and  ISK.  points  below  HID,,,  the  I 
high  prii'c  made  this  year.  TIu'  high  price  | 
in  F.I12  was  1.51'h,.  The  earnings  of  Ihei 
company  continue  to  ineri'ase  on  a  magnili-  I 
••enl  scale  and  for  the  lirsi  r|uarter  of  this 
year  alreaily  show  an  inereusi-  of  31)  per  •■•■nl .  i 
The  slock  has  hi'i  n  \<‘r\  litth'  in  e\iilenee  in  1 
the  p.asi  months  hut  it  is  not  to  h..  douhi<'<i  j 
that  it  will  he  one  of  Ih*'  first  to  |irolil  h\  ! 
more  re-!issuring  ftteiors.  '  | 

j  Snn  .Miide  Low  Record.  I 

'  In  sympathy  \\iih  Canadian  F.-o  ili,’ | 
j  Kjiilway  aiit]  \<‘\v  ^  nrk  shicks.  Soo  Hailwav  I 
I  sold  oft  to  132  w  hii'h  pro\  es  to  lie  ;i  low  mark 
i  lor  F.*I3.  'Pile  sph'iidid  ••rops  of  last  year 
j  insured  for  .Soo  lhi>  hesi  vear  in  its  hisiorv 
‘  ami  pr.;.s,.nl  pr.ispeels  if  th.;y  •■an  he  jmRo'd  i  1.;;..,,,  „,■ 

•1  pprn.M Mia  1 1'l \  Iroiii  farlx  ftiri'uasls  pruini'^i'  | 

!•>  l»’  hir  ill!  •'•lu.dly  fin^irahh’  \a  ar.  'I'lx'  "  ‘ 
lis^'a|  \a'ar  •■mis  on  .lum'  3l*lh  ajol  immlhl\ 

.  earnings  h«t\'^'  h•’•'n  sluiwing  •■•mtinmms 

I  im-reas^'s.  Th••  immlh  of  Mar^'h  saw  a 
gniss  in^-rease  •»f  .'S2.'f.5. 1!*2  in  gniss  an^l  ;• 
small  in••r•■as•■  in  mU  •if  .«12..5SI;  the  niim 
months  net  im'n  asi’  howi’ver  is  .'¥l.lil2,.S7<l. 

I  III  l-S  For  tieiieriil  Elect rie. 

t'anailian  (h'm'r.'d  Fhi'lrie  wus  .anothir 
sloi-k  thill  foumi  a  lu'w  low  l•■\•■l  for  F.lLi. 

.Ill's.  Litth'  III  it.  howi'\('r,  I'aiiii'  out. 

Thi'  s|ih'ndii|  r•■porl  of  the  past  year  whi'ii 
LS  pir  •••'III.  Wits  shown  on  ilu'  •’ommoii 
maki'  il  haril  to  umh'i'sliiml  I  hi'  •l•’elim■. 

t niter  latw  Rt'corili.. 

ftlhi  r  siiM-ks  w  hii'h  wmi  frm  lionallv 
h•■l•lw■  Ihi'ir  f•lrmer  low  r•■••or•l  of  I  hi'  M  ar  an' : 

Illinois  Trai’lion  jti  !l(t;  .Spanish  Rivir  at 
•  IC  1 ;  ( 'iinaila  Carat  7S;  .Mmihuiahl  whi<'h 
susliiimil  il  loss  of  two  points  to  .53'. 


fBy  tJiir  Ktiiifl  Expert.) 

'I’he  administration  of  mnuii'ipal  sinking 
I  fumls.  to  whii'h  refi'ri'm-i'  hits  h<>en  made  in 
'  this  column  from  linu'  to  lime,  is  a  niiilli’r 
whii'h  imu'its  I'areful  I'onsiiliritlion  at  this 
I  •'ompiiriilively  l  iirly  sliige  in  the  tlevt'lop- 
'  ment  of  Ciinailian  miinii'ipal  timilii'e. 

;  Till'  sliili'  of  till'  niitrket  for  Cauiiiliiiii 
I  muuii'ipiil  honils  during  llu'  hist  two  yiars 
j  hits  liei'ii  ilue,  not  to  any  impairmi’ut  •'! 

'  ( 'iinailiitn  munieipiti  credit,  hut  solel.x  !•>  the 
;  lUioh'ijUiiey  of  I  he  in\  I'st  ment  ret  urn  yiehh  il 
I  by  Ciiiiailian  munieipiti  lionds.  Caiiitilian 
'  municipal  eretlii  iti  liirge  is  regarileil  its 
J  highly  by  the  liniim'i;il  wurhl  lo-dii.v  its  at 
iiny  limi'  in  Ihi'  past  ami  justly  so.  when 
the  piisi  reeoril  of  (  it Uitil iii n  munieii>itlilii's 
iu  t  he  promjil  set  tlemeiil  of  I  heir  ohiigalioiis 
I  is  eonsideretl.  It  is  of  \ititl  import.'tnee  to 
('ituiidiitn  iniinieipiilities  itnd  to  Ciiiiiiilii  itt 
litrge  IhitI  Citnadiaii  mtiniei|>al  credit  In' 
I  mitiuliiiiii'il  itI  its  present  high  slittus  in 
(ireiit  Hrititin,  in  the  I'niled  Siiites,  itml  in 
:  I  he  (louiesl  ie  tiehl. 

lias  Reeii  tlxer'-ltorraxeiiiu. 

I  Now.  il  ••iinnoi  III'  gitinsiiiil  Ihtil  many 
;  Citmtiliiin  munieipitlities  luttf  hei  ir  horrow- 
I  ing  too  much  nitinet .  The  relativf  extent 
;  of  this  o ver-horrow  ing  w  ill  he  seen  when  we 
,  sttrvey  the  history  of  munieipiti  ereilit  in 
:  the  Uniteil  Stittes  itml  when  we  come  to 
1  stmly  till'  restrictions  as  to  muniei|)iil  bonds 
with  which  I'nited  .Sliites  sittings  hanks 
J  have  been  hi'dgtal  ithoiit  by  euiiettiienls  of 
I  the  titrious  state  l•■gishlI m cs.  Siiftiee  it  to 
say  here  Ihiil  umlouhteilly  thi  re  has  hi  t'li 
•  t\  I'r-horrowing  on  the  itiiti  of  m;iu\  Citn- 
j  iiillan  munii'i|)allt  ii's.  Ii Ciinadiitn  miinii'i- 
piil  I'ri'ilil  is  not  to  f;tll  from  its  high  i  stiili' 
years  heni'i',  aiuph'  proxision  must  hi'  iiiiidi' 
j  i'or  the  ri'di'inplioii  of  loiiiis  alri'ioly  out- 
stamling.  This  brings  us  itt  oni'c  !•>  the 
I  munieipiti  sinking  fiiml. 

j  Miiny  Ciinitiliitu  muideipitlities  kei  p  their 
I  sinking  fumls  in  ilu'  form  of  cash  sittings 
•  ili'posils  with  thi'ir  hiinks.  This,  of  eourse, 

I  suits  the  hanks  iiilmii'iihlt .  The  iileal  eitsh 
j  sinking  fuml.  from  the  hitnks  siamlpoinl.  is 
la  large  itml  et  I'r-grow  ing  sum  whii'h  lies 
I  umlisi  urheil  for  many  ye;irs  ami  iigainsl 
i  which  ehe<iues  ari'  ni  ter  issiiiil. 

!  Fay  Mare  'I'liaii  3  Fer  <’en(. 

1 1  is  sitid  that  in  soim’  ••ases  itml  in  I  hi' 
lease  of  one  fair-si/,ed  I'itt  I  speak  with 
eerlainly  the  hiink  whieh  earries  the 
j  municipal  iteeouni  allows  the  miinieipalitt 
j  eoiisideriihly  more  thiin  the  orthodox  three 
I  per  eenl.  on  its  i’leeumulaled  cash  sinking 
find.  Hnl  this  proof  is  reiilly  not  needed  to 
slaltlish  the  I'li'iirly  olit  ions  truth  Ihiil  ;i 
tt  hii'h  must  eoni iiiue  to 
umiilale  liter  a  long  period  of  te:irs.  is 
!  worth  more  Ihiin  three  per  eeiit.  peritnnum 
!  in  t  his  tiiiiincial  •  fit.  'I'he  ..inking  fund  eom 
i  pnlalion  should  not  he  founded  upon  a 
'  liigher  inleresi  basis  than  three  per  eint. 
j  Htii  if  tl  niunieipalil  t  can  reap  a  higher  re- 
I  t  iirti  on  its  sin  king  f  It  ml  tt  it  h  ;i  hsolitte  s.'ilei  \  , 

!  surely  the  eonI  in  lia  lice  of  the  I  hl'ee  per  eenl 
I  return  is  poor  linam  ing.  .\ml  the  streiiglh 
il  if  I  his  argil  men  I  is  in  nil  ipli'il  nia  n  t  fold  if  il 
lean  he  shown  Ih.'ii  I  In'  sj  n  king  fund  intesi- 
j  mi  ni  of  a  higher  tiehl  than  three  per  eenl 
I  eolisert  es 

I  holder  et 
I  I  he  cash 


I  hail 


I  I""' 

'  Ill'll 
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Profit  A  Lo.se  .Vri  orNr. 

The  tiroftt  and  loss  account  for  the  year 
ended  31st  Deeemher,  F.*12. 

£ 

To  Expenditure  on  Examin¬ 
ation  of  Properties,  in- 
eluding  Prospecting  A 
Development  Dpera- 
tions 

“  (Jeneral  Expenses.  London  and  Ontario 
London — 

Directors'  Fees.  Sal¬ 
aries,  Dfliee  Henf, 

Law  (.’harges,  Sta- 
■  tioriery.  Printing 

and  Xiiiicellaneous 

Charges . 

Ontario — 

Office  Rent.  .Salaries. 

Travelliiffe  Exp's. 

Printing.  .Sfalion- 
ery.  Cables,  Post¬ 
age  and  Mi.seellan- 
eons  Charges.  .  .  . 

“  Advertising . 

“  Depreeiafion  of  Buildings 
and  Furniture  (Onf.). 

“  Amount  writteuofifSShares 


^  The  ilittii'iillii's  throw  11  in  the  way  of  the 
Toronto  .Sireei  Railwjit  negol  ia  I  ions  indue- 
I'd  some  prolit-i.'i  king  whieh  carried  I  he 
shares  to  I  III  from  I  1.!.  or  S'^  |ioiiils  I, clow 
the  high  price  m.'ide  leeenlly.  The  stronger 
lone  of  t  he  gener.'il  niai'kel  eau.sed  renewed 
demami  for  Ih"  stock  w  hi -h  s.ihl  up  to  1  13'^,. 

Dowiiwiird  Fitlli  for  'i'l-iiiii.  A-  i'ou-er. 

'J'he  nnlisled  ni.'irkel  was  eiilitened  tliis 
week  lit  a  further  deeline  in  'rr.'iiii.  and 
Jhiwer  shares  whieii  sold  oft'  to  31 'J'ram. 
A  Power  is  generallt'  noted  for  deeided  mot  e- 
meiits  either  tvjiy.  Imt  these  motements  of 
late  have  heeii  towards  lower  prices.  ,'\Iueh 
of  this  stock  is  carried  speeultiiively  and  the 
deeline  in  Ctitiadian  T’ower  homis.does  not 
lend  to  re-assiire  I  lie  holders. 

Ciiii.  Fower  Boiidsi,  (1.5. 

Canadiiiii  Power  honds.  after  (^iiehee 
Railway  honds,  hat  e  ilie  distineiion  oi  heing 
the  lowest  priced  puhiie  iitililt  honds  selling 
on  the  Montreal  market.  A 'full  live  iioints 
were  eiiopped  olT  this  week  from  pret  ions 
Sides  ill  7(1.  The  position  of  t hese  honds  has 
always  heen  shrouded  in  a  dim  light  .ind  the 
low  price  is  refleeiing  this  nneertainty. 

STE.VDY  EXPANSION  INDICATED 

C.t.Noif  t,  StsK.  (’anora's  assessment  (i- 
giires  for  11113,  amounting  to  something 
like  .S2.32.'t. 7(1(1.  lire  calling  forth  eonsidei- 
ahle  eoninient  in  view  of  the  marked  ex¬ 
pansion  indicated  a  hove  that  of  previous 
years.  In  11*11  the  figure  was  •'SID.S,  121, 
ami  in  11*12.  .«l*25,»i.5(*.  Canora's  present 
population  is  l.'2(M*.  Among  the  iinporlant 
,1.  I  developments  of  ( Im  eoining  .season  will  lie 
'(he  installations  of  a  large  eenient  hriek 
j  plant  hacked  by  Minneapolis  cajiifal,  ami 
:  the  iTecfion  of  a  new  school  hnilding  at  a 
j  cost  of  from  .?10.(M)(*  to  .'SI2,(I(»U.  Many 
husiness  hiiililings.  warehouses  and  resi- 
denees  are  also  hooked  for  eompFelion 
before  fall.  Details  as  to  the  eoining  of 
several  new  industries  to  Caiiora  are  now 
antieipated.  in  view  of  eorrespondenee  in 
hand  at  Board  of  Trade  headcpiarlers. 


(he  i  Illi'I'i'st  s  of  I  III 
■11  mol  e  SITU  pillollsl  t 

inking  fuml. 

j  I’rosI  il  III  inu  Siiihiiig  i'  liiiils. 

This  eaii  he  ,.||ow  II  without  difti'  iiltt. 

:  E.\  )><Tieui'e  pl  ot  I  S  lie\o|ld  all  ll.'ldow  of 
|doul>(  Ih.'il  a  e.'i  .Il  sinking  fund  i  -  too 
I  aeeessilde.  too  l|Uieklt  ei  i  |i  \  el'l  i  h|e .  too  |■e;ld 
j  ilt  iliterlihh  into  otlier  elijiiiiH  Is,  to  he  safe. 

I  The  ( 'it y  of  Toronto  lijis  act  mill. t  out  hori/.ed 
!  itself  to  ili'.'iw  against  its  sinking  fund  under  j 
eerl.'iiii  eoMilit ions.  .\iid  other  munii'ipal-: 
ilies  proslitiite  to  III  her  Uses  their  siiikiii^r 
funds  willioiil  going  through  the  lio'm  of 
I  I'oiiferring  upon  themselt  es  .'iiiy  semhlaiiee 
'  of  aul  lioi'ity  to  do  so. 

The  ualur.'il  soliiiioii  is  the  int  esi  mint  of 
I  the  muuii'j|i,'il  sinking  fund  in  the  elass  of 
Seeuril  .f  which  the  I'll  ml  is  to  I'l  I  lee  III  millli- 
eipal  ileheli  I  lires.  This  polie.t  Is  I  Inn'olighl.t 
.  sound  ill  priiii'iple.  Il  is  perh.'ips  imL  uii-llh.'il  trust  eom| 
u.'ilural  that  t  he  imijority  of  Caiiadiaii  miiiii- 
eipalil  ies  whieh  iiitesl  their  sinking  funds 
ill  di'heiil  Hies  gite  the  prefereiiee  to  their 


ow  n  ileheuliires.  The  adojiiioii  of  Ihi.s  I 
policy  calls  for  the  utmo.st  care  on  (he  part  j 
of  the  mum'eipal  treasurers  ami  linanee  coin-  : 

mi  1 1  res.  I 

! 

itiiyiM||t  One’s  Own  RoiiiIn 

In  not  a  few  eases  in  Catiada.  eilies  intpst 
Ihi'ir  sinking  funds  in  their  own  delieiit tires  t 
and  eoiililim'  to  kee|t  llii'se  dehi'iil  iires  | 
alite  ill  the  sinking  funds.  Consider  wlitit 
this  iiieaiis.  It  iiieiiiis  th;il  the  city  is  jil- j 
1 1' m  pi  ing  to  eon  ter  t  a  liahilit.t  into  a  ii  asset .  ! 
The  l  ily  puls  itself  in  the  position  of  a  man 
w  ho  horrows  on  his  note  and  later  rediiees  ; 
In's  iiidehtedness  liy  Im.ving  litiek  part  of  his 
iiole,  owing  himself  the  sum  hoiighi  htiek.  ■ 
jiiid  pating  himself  inleresi  on  that  sum' 
until  tile  note  falls  due.  .Such  a  pr.'iet ice  is  I 
not  long  short  of  absurd.  'I'he  holder  of  the 
l  il  y's  di'heiit  iires.  of  eourse,  is  aft'ordeil  no 
sei'iirity  at  all  iu  such  ti  e.'ise.  .\s  Hrowiie 
puls  it  ill  his  iidmir.'iliR'  work.  ’’The  .Sinking  | 
Fund  "  "If  (he  sinking  fund  is  intested  in 
I  he  debtor's  own  homis  or  ohiigalioiis.  its 
existeuee  is  llot  (if  tile  least  .'id  til  Ilt  age  to 
the  iredilor.  It  gives  him  no  additioiiiil 
sei'iil'il.t  legill,  equitilhle.  or  lloiioi'iir.V.  1 1 
is  il  worthless  det  ice  so  fill'  as  he  is  eotieerii- 

.i  i>:iiiuci',Mis  Siliiiilion  ' 

When  il  muiiieipalit y  sells  new  dehenlure 
issues  of  its  own  directly  to  its  own  sinking 
futid.  tile  siluiitioii  heeomes  little  short  of 
ilii  iigerous.  Manifestly  this  system  per¬ 
mits  il  muuieipiility  to  sell  its  own  honds  to 
itself  when  the  III u iiiei |)iili I y 's  ereilit.  or 
giTiei'id  market  eonditions  might  he  sneli 
thill  there  tvimlil  he  no  sale,  or  ilt  best  a  side 
ill  il  tei'.v  liirge  iliseimnt.  in  the  open  market. 

It  is  inipossihle  for  tlie  city  to  determine 

iiieiirntely  what  price  it  would  . . .  in  a 

e  impetilive  iiiiirket.  If  the  city  sells  t  he 
honds  to  the  sinking  fund  at  too  low  ii  price, 
it  is  il  had  thing  for  the  city,  while  if  the 
price  is  too  liigh  it  is  a  had  thing  for  (he 
inking  fund.  And  (he  sinking  fiiml  is  piirl 
and  pnreel  of  the  city  .so  f.ar  iis  the  holder  of 
the  city's  dehelitiires  is  eoneeriled.  .\parl 
iiltogether  from  this  point  (here  is  the  fiindii- 
meiitiil  triilli  that  the  iininieipiility  whieh 
sells  its  ow  n  honds  to  its  sinking  fund  is  hor- 
rott  iiig  money  direetiv  from  its  own  sinking 
fund.  ,\ml  ibis  is  assiiredlt  liiiil  liusines.s.  i 

Extiii|tiiiNliiiiit  R<tndN. 

.Mill'll  more  hiisiness-like  Ihaii  (he  keeping 
alite  of  a  niiiiiii'ipality 's  own  dehentiires  in 
that  munieip.'ility's  own  sinking  fund  is  the  ' 
immeiliale  ih  ^inietion  of  the  delient nres  (he 
moment  they  jire  jiiirehased  hy  the  sinking  i 
fund.  This  is  t  he  nearest  possible  tipproaeli 
to  1  he  seri.'il  or  iiistalmeiit  system  of  liond 
il morl i/,.'i ( ion,  whieh  svstem  is  at  oiiee  safer  , 
ami  more  ei'oiioiiiieal  from  I  lie  dehtor's  ! 
sliindpoiiil  Ihiin  is  I  lie  sinking  fuml  ststeiii. 

'I’lie  muiiii'ipalit  t  w  hieh  piirehases  its 
own  dehentures  from  time  to  lime  with  its 
sinking  fund,  and  iit  oiiee  destrots  these 
delient  Iires.  is  I'll  III  pa  I'il  hie  to  the  eorporal  ion 
whii'h  I'l'tiri's  its  homli'd  indi  htedness  hy 
t  eiirl  v  sinking  fund  driitt  ings.  The  iiiiiilogy 
falls  to  the  ground,  howeter.  when  it  is 
|■l'ml•mhl'|■l'd  (hat  all  (he  eorpora  I  ion's 
hoiids  are  sulijeel  to  I'l'di'iiipl  ion  at  ii  fixed 
priee  and  at  fixed  inlert  iils,  w  heleiis  the 
lehi  III  lire-  I  muniei|iiilll.t'  must  enter  the  open  miirkel  to 


Tlip  Idpn  «f  sorvicp  is  (lie  fimndatitin  ^on  which  we 
have  built  the  or^aiiizatiuii  of  this  business. 

This  service  i.s  for  yiui — the  lux'cstojr.  It  neither  be« 
Aiiis  nor  eiiils  with  tite  iiiere  execution  of  your  order. 

Our  “Monthly  Reviexv,”  sent  on  Uie  first  of  each 
month  to  all  those  on  our  inailiiiit  list,  is  one  part  of 
oiir  selieine  of  service.  It  is  a  short,  sane  disenssio^n 
of  eiirrent  alTairs,  dealiiiil  with  fundamentals.  Me 
slioiild  be  ijlad  to  send  it  regularly  to  you  at  your 
request. 


Greeiishields  &  Company 


Members  Monireal  Stoelt  ExeliaiiiJe. 
Dealers  in  Canailian  Rond  Issues. 


Montreal 


London 


Paris 


i 
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Wc  specialize  in  First  IVIorlgaf;c  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
SB  Bay  8t. 


MONTRCAL 
t36  St.  James  St. 


LONDON,  Snr- 
3S-41  New  Broad  St. 


HUNDRED-DOLLAR  BONDS 

TAe  Life  Insurance  Companies  of  the 
United  States,  with  assets  amounting  to 
$3,242,600,000;  have  invested  42.5% 
in  bonds,  indicating  the  high  regard  in 
which  these  securities  are  held. 

Bonds  were  formerly  available  chiefly 
to  the  large  financial  institutions.  These 
are  now  issued  in  $100  denominations, 
yielding  to  over  6%. 

Selected  Liet  on  Requetl. 


Monlr#fii 
Rovel  l•-•urlKnce 
Building 


A.  E.  AMES  &  CO. 
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Tereale 
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lijise  its  iitvii  hiiiids.  Hliii'ks  iif  Imnd 
lit  ills!  it  II  I  inns  will  he  fimiid  ver.v  litird 
til  disliidge  unless  .-in  iinrejisimtililt  high 
premium  he  iiftered.  .Xg.'lin.  the  liilllliei- 
piilil.v  h.'is  iii.'iii.t  nil  I 't  II  iidiiig  liiiiid  issues 
.'iml  the  I'eemTiiig  iiitestmeiit  Ilf  the  sinking 
fund  fur  em  li  iiidit  idmil  issue  in  pin  ts  of  Ihiil 
ter.t  issue  until  imilui'il.t  is  nf  eimr .e  iitlerl.v 
•  silile. 


OIITAIN 

Wr  Ow  n  Olirr,  siilvjrrf  to  Trior  Hair*  t 

6% 

St.  Lawrence  Sugar  Refineries.  ' 

IMFHKSr, 

St.  Lawrence  Fiour  Miiis  Co. 

Safety  of  Principal 

Sherwin'Williams  Co.  of  Canada. 

hdhI 

Marketability 

AmcS’Holden-IVIcCready. 

H.\  ill  rii’si 

MortKHK*'  Hibrli 

Indusirial  (’oiii- 

panic". 

Stone,  Limited. 

Steel  Company  of  Canada.  / 

PI  l.l.  I  in  l.,\IIS  ON  IIPQI’KST 


Canada  Securities  Corporation, Limited 


lOnOMT* 


OOMIMON  PSI'KP.SS 
MUM  KPAI. 
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I.IINUON.  Put. 


.Mn.sf  he  :i  Trii>l  Eiiiid. 


The  IU  II  el  u  si  I  III  Ilf  nil  leiiiling  tl  III  hurit  ies  is 
IliJit  the  siifelt  Ilf  :i  sinking  fund,  friiiii  the 
ei'edi tiir's  slnndpuiiil  t.'iries  with  the  degree 
III  whieh  Ih.'il  sinking  fuml  is  imiside  the 
deliliir's  putter.  It  is  s.'ife  Iu  .'is.siillie  (htil 
(Ids  euiii  p.'ir.'i  I  j  t  lit  simple  truth  will  eume 
illlu  il  miieli  lii'iiiider  reiili/.ii  t  iuii  iu  the 
iiiiirkel  fur  mu iiiei  pills  during  I  he  next  ten 
iir  lifteeli  yeiirs.  Thi-  lends  us  lu  euiielude 
Ilies  will  eume  itiiii  pruiniii- 
eiiee  mure  iiiid  mure  iis  eustudinns  uf  Ciiii- 
iidiiui  muiiieipiil  '-inking  funds  during  the 
next  deende  iir  l  tt  u. 


Hoiitl.s  .siiiLililc  for  'rni.sl  Kiiiul.s 

]Mir  Dcpo.sit  wifli  (he  ( 'itiiiuli'iii  ( !(iv(’riiinciit.* 

For  I’criiitiiiciiL  Iiivcslnicpf. 

( 'tupiiliiiti  Seeuril ie.s  tif  .mII  kinds  Hmiglit,  Snld  itiid  Appraised. 
(’orresjKiiKleiia!  solieileil. 

W.  GRAHAM  BROWNE  &  CO. 

DEALEK.S  IN  HDNDS  222  ST.  JAMES  ST.,  MUNTREAL. 

rnbk  AddroHn  -  "4H<AliKOWNK.* 

CodFN:  IJrlierN  WostFin  Union,  A.Ii.C’.  5(h  Edition.  Fifth  Montgomerj. 


EMPIRE  LOAN  (  O. 

Ni’w  li.isue  «»!'  Sineii  in  i’r«»sp<T«»ii*-  5(iii- 
iiipei*  (  (meerii  i.s  .Mii«le  iil  Sll., 
a  Sliare 

'Phe  linn  uf  .1.  M.  Riihinsiin  A  .Nuns  is  u(- 
feriiig  line  thuusiind  shiires  uf  ii  nett  is.--ue  ul 
stuck  uf  the  Empire  Luan,Cu.  uf  Winnipeg 
Mini.,  nl  115,  which,  with  (he  ditideiid  ilt 
,S  liereeiit.,  git  esii  yield  uf  7  per  eenl.  'IV'T 
eiimpiniy.  whieh  has  had  an  exiremelv  pru.-- 
peruus  histur.v,  has  paid  .S  jut  eeiit  un  its 


COST  OF  (;etting  news. 


Nejirly  !!i3,(MM*,(((*0  S,>«ti(  lai.st  Year  l»y 
'i'lie  .Vssin'ial «■<!  Fress 

Hii.stii.v.-  .\  ppi'uxi  mil  tel y  S:4,(*(I(I.(*(HI  was 
s|)enl  last  year  h.t  The  .Nssueiiited  Press,  the 
tviirld's  largest  iiews  giitheriiig  urgiini/ii- 
tiiui,  to  place  hefui'e  milliiins  uf  newspapi  r 
readers  the  iietv^  •  tents  uf  the  wiirlil.  It 
was  a  reeurd  iiews  .tear,  aniung  the  must  ini- 
luirlant  events  heing  the  sinking  uf  the 
'riliinie.  the  |)uli(i"nl  I'amjiiiign  with  three 


RnnH*!  I  ’^^SSELL I  POPHAM  &  CO. 

m  L  I  iiiv«.e(ineiit  Blinkers 


4  Hospital  Street 


MONTREAL 


r  since  1<*()5,  and  during  i  he  inter-  .  presidential  eandiihi'es  in  the  field,  and  the 


.3.‘2‘.*4  (»  1 1 


in  C'oinpauies. 
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ance  Sheet . 

30,104 
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1 1 
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;{.5,020 

1 

3 

stuck 

veiling  eight  years  its  assets  luit  e  risen  fruin 
§12.s.(lll()  tu  .«77;{  5(10  and  its  m  i  earnings 
friiiii  SO. 500  tu  .S35, 1  77. 

The  euni|)iin.v's  Imsiness  is  tirsi  murigage 
liinris  un  impruved  iiiid  piudiiei it e  real 
eslnle,  the  averiige  heing  less  than  .50  per 
cent  uf  a  euiisei't  at  i  ve  tiilmiliuii  uf  the 
niiii'tgiiged  iiruperty.  Loans  are  euiilineil 
tu  Winnipeg  and  (he  large  cities  uf  Western 
('iiiiadii.  Suiiie  !i(2S(i,0(M)  uf  the  euiiil'ii n.v's 
luanahle  funds  is  raised  un  delient  nres  un 
whieh  .5  tier  cent,  is  paid,  and  whieh  are 
m  iinly  held  in  Englaiul.  'i’he  gn  iiier  (lart 
uf  the  funds  howeter  is  prutiihd  hy  (he 
permanent  stock,  of  which  .'S35(i.  17'. 
uiitstiinding  at  (he  close  of  last  year,  alniig 
with  .?'23,4ti0  of  instalment  stuck  Mort¬ 
gages  with  accrued  interest,  were  then 
.«750.2(i4,  cash  .S13..500  in  ('anada  and  II,- 
1(14  in  London,  real  estate  .|l.(i5l.  furniture 
ami  accounts  .11  .557,  and  allowaiiee  for 
dehenlure  eosts  distrihutahle  over  the  term 
of  the  debentures,  $,5,(X)0.  In  addition  to 
the  dehentures  there  was  S(i'*.00<J  ilu"  to 
hank  and  .?‘2.P22  aeeounts  piiviihle,  making  . . 

the  total  liabilities  to  the  puhiie  only  S3  4x,-  the  New  York  Sun.  the  I'nited  Press  and 
347.  The  lialiilities  to  the  sli  in'liolders  are  ]  the  Hearst  Service,  hut  they  are  all  operated 


I 

Mi'xieati.  Chinese  anil  Halktui  Iroiihles. 
I  "Covering"  the  Pl■l■.s^l|entilll  eamiiaigns 
j  alone  ineurreil  an  ext I'iiunliniir.v  exitense  to 
the  assoeiiition  uf  .'s.'!.5,000. 

I  The  tinaneiiil  upi  rat  ions  uf  the  urgatii/.a- 
liun  for  the  iiast  three  vi  iirs  were  as  folhitvs; 

1(*I2  1011  1010 

Ineiiiiie.  ,'¥2,0.5S.(i;;(i  .■'f2.702,(l'2(i  .¥2.7'2S,SX0 
Exiiend,  '  2,OOS. '2(1.5  2.S4(i..S13  2,7  42,402 

Suriiliis,  40.7;!5  *54,1X7  *L4,(i03 

*  Deficit . 

There  were  adihd  tu  membership  last 
i  year  30  newspa per-,  making  a  (ofiil  uf  XOO 
■against  X30  in  lOP'.  The  assoeiatiiin  op- 
'erates  about  .5(),00't  miles  of  leased  wires 
was  I  over  the  eouiitrt . 

The  Assoeiated  i’les-  is  a  eo-operalive 


BULLISH  ON  (  ANADA  IRON  RONDS, 
((iliisgoxv  Daily  Record  Ai*  .Mail.) 

Since  the  heginriing  of  the  eiirrent  year 
the  (i  per  eenl.  tirst  mortgage  honds  of  the 
Canadii  Iron  Corporalion  have  dro|;ped 
from  jiar  to  01.  This  deeline  is  at  (rilmted  to 
forced  selling,  iiiid  I  herefnre  t  he  nppiirt unit y 
seems  favorahle  fur  those  with  surplus 
resources  to  pick  up  siieli  a  security.  The 
yield  is  nearl.v  h'g  per  eenl.,  and  the  total 
issue  of  Dti(M*,(l0()  is  redeemahle  hy  means  of 
a  sinking  fund,  applieahle  to  drawings  at 
1 10  per  cent.,  the  ultimate  result  heing  that 
(ho  whole  dehl  shall  be  extinguished  hy 
103X.  The  company  is  not  a  new  one  hy 
any  means,  for  it  represents  an  amalgaina- 
Lion  of  four  previously  soumll.v  estiihlished 
eoneerns,  and  owing  to  the  industrial  activ¬ 
ity  in  Canada  the  outlook  eertainl.v  appears 


assooiaf ion,  the  niemln  rs  ol  which  are  asses-  j  good.  As  to  past  ri'sults  (he  trading  profit, 
sod  pro  rata  (le  i'Miiling  to  population  ;  for  the  last  finaneial  year  totalled  .f375, 100, 
served)  for  its  *'x|ii  ii-es.  Aside  from  3‘2  j  which,  after  doduciing  interest  charges, 
eentral  offices  in  thi-  eunulrv,  special  hiir-  ,  left  .^46,600  to  go  forward,  the  total  surplus 
*>aus  are  maintaineil  abroad  in  10  cities,  j  now  heing  $400,400.  'i'he  interest  therefore 
while  1‘20  additional  fun  ign  correspondents  j  is  quite  adequatelv  seeured. 
are  in  the  service. 


There  are  eoiniie'il'irs  of  this  organi/.a- 
tion,  such  as  the  Luffaii  Bureau,  owned  hy 


hirgely  in  excess  of  the  stock,  inelmling  ii 
reserve  of  $22,000,  the  .laiiiiary  dit  iilemi  of 
.$!3.!*7(*,  and  a  profit  and  loss  halanee  of 
$(1,512.  Reserve  and  !>.  A  L.  halanee  (o- 
gefher  amounted  to  almut  9  per  cent,  of  (he 


for  (irofit. 

The  leading  New  5'urk  morning  riews- 
jiapers,  in  addition  tu  having  memberships 
m  'The  Associated  Pu  s-,  maintain  an  ex¬ 
tensive  foreign  and  dumestic  news  servicts 


permanent  stock.  One  of  the  directors  is  i  which  they  indicate  tu  ulher  papers  out- 
Mr.  W.  Brydon,  chairman  of  the  Board  of  !  side  of  "New  'York,  tln  reliy  materially  re- 
AbsessmeuL  Commissiouers  for  Wiuuip'  g.  '  duciug  the  cost. 


!  MONTREAL  I.OAN  He  MORTCiACiE 
I  PAYS  l  EN  FER  CEN  f 

The  Montreal  Loan  A  Mortgage  Co.  to¬ 
day  aniiouneed  an  increase  in  its  quarterly 

dividend  ■  '  '  '  . * 

per  cent. 

The  company  has  hitherto  paid  1*  per 
cent,  per  annum,  hut  to-day's  announce¬ 
ment  places  the  stock  on  a  It)  per  cent,  basis. 

The  dividend  is  payable  .June  10  to  hold¬ 

ers  of  record  of  May  31. 


AINVOCA'i'ES  HORSE  BREEDING  FOR 
L.U'OMBE 

L  ti  uMiii:,  Alta. -  The  large  possibilities 
of  horse  lireeiling  in  eonnection  with  mixed 
fiirniiiig  in  the  Laeoinhe  district  are  now 
iitiraeting  wide  attention  in  view  of  the 
staiemenis  of  a  eliise  observer  of  Western 
eundil iuns,  who  is  <|miled  as  follows: 

■■  Allierla  has  more  autos  per  capita  than 
liny  other  Provinee  of  the  Dominion.  It 
iilso  has  fewer  good  carriage  horses.  Here 
is  II  great  .".eld  for  the  horse  breeder.  If  he 
will  proenre  the  right  quality  of  breeding 
stock  and  rear  his  colls,  there  is  a  mint  of 
money  to  he  made.  This  district  is  espee- 
iallv  suited  tu  this  elass  of  husiness  for  set- 
eral  reasons.  The  feed  will  cost  practically 
nothing,  and  there  is  ahundanee  of  the  kind 
of  pasture  (hat  builds  up  good,  strong 
liorses.  The  man  who  has  the  capital  and 
wants  a  |ileasant.  profitable  huisness  that 
will  give  sati.sfactory  returns  without  in¬ 
volving  much  manual  labor,  and  where  he 
can  turn  his  skill  to  good  account,  cannot 
do  better  than  take  up  horse  raising  in  tb^ 


Lacombe  district.' 


(  (M'lIRANE  COBALT  SHARES 

Cochrane  (Jobalt  made  its  first  appear^ 
auce  in  the  trading  on  the  Toronto  Standard 
Exchange  this  week,  shares  selling  at  I.7Q 
and  1.05.  Stock  of  this  company,  whiett 
,  ,  •  !  is  capitalized  at  $400,000,  was  recently  uiM 

deelaring  a  dishursement  ot  2|'2  ;  ({erwritteii  at  $1.40  per  share  of  $1  to  tbs 

iiniount  of  .$.50,000.  The  property  is  ad¬ 
joining  tlie  Temiskaming  and  it  was  re¬ 
ported  that  it  hud  high-grade  orei 

Mr.  C.  R.  Hosmer  will  sail  for  Canada 
about  the  end  of  uext  week. 


UNADA  AND  WOOL  f 
TARIFF  IN  THE  U.S.  L 
OUR  BOSTON  lEnER  E" 

New  Fiijilaiiders  liileresjed  in  *7) 
Keporl  That  ('anaclian  Northern 
Will  .Spend  $50,0110,000  on  Vl' 
Eqiiipineiit  (  anada's  (<old  lin- :  h 
ports-  INlreting  of  the  G.T.R.  j  lois 
Dflieials  With  Other  Railway 
Exeeiitive  Ollieers.  ; 

s  I 

Oiir  <>«  ii  I'oi  ,  I  41 

Tli.ii-  i:.  ;i  !t;i  I  III  ■riii;'-  jil  I  In  I'*' 
llolcl  ’l’(iini*iii.-  llii  i  wi  l  ls  wliii'li  iM.i\  Mil  .III 

I.>.| 

a  'I'''!  III'  t'lliiri'  i  sinirl  rail  Im  i-  ni<i 

lit'ss  III'  (  'a  11:1 1  la .  anil  w  liili-  all  iiF  I  hr  pari  ir  ;  US 

al  Iriiiliiii;  I  hr  riinrrrriirr  a rr  prcM'i-xiiir  I  hr  * 

t  1  IS 

slrirlr.^I  silrlln  as  In  I  hr  oli|rrl  (iF  I  hr  liirrl-  j- 
iii};  III!  piililir  arc  nilillrd  In  uiirss.  'I'hr 
jiarlirs  rrl’i  ri'rd  tu  arr  I’rrsidriil  Kdsdii  .1.  N'i 
('hanilii  rliii.  \  irp-l’ri  s.  UryiKilds.  and  C'\  .  j 
Wariiiaii  nl'  thr  (iraiid  'J'riiiik  llailway.  '  j’-*’- 

Virr-Prrs.  .lours  and  (!(i\  .  IP  ( '.  .Sniilh.  loii 

dirrrior  of  thr  (  riiiral  A'rrniont  li.\-..  and  -7 

Virr-l’rrs.  Mui'ihirk  of  thr  Sonihrin  Xrw  o<> 

Kll;iland  U\ .  14.S 

Thr  only  adinissioii  to  hr  olraiird  from  I.' 

any  of  thr  parl,\  is  tlnil  thr\  arr  hrrr  to  .s.'i 

ronfrr  on  Sonlhrrn  Nrw  Kiitrland  inalirrs.  174 

and  th.al  they  r\|irrl  to  rrinrn  \  ia  Nrw  -'iSh 

LoImIoII  u  hrrr  rxiriisixr  dorkilltr  illiprovr-  d.'< 

iiirnis  arr  |iroJrr|rd.  It  is  ihont;hi  on  thr  71 

strrrt.  howrxrr,  that  thr  nirriinjr  has  a  l’>S 

inilrh  niorr  imiiortant  snhjrrt  to  discuss.  lo 

('iiundii  iiiid  I  lir  AA’ool  'I'.'irilT. 

'I'hr  Textile  intrrrsisof  New  Kntrland  are  I'.l 
inittint;  up  a  strmnons  opposition  to  thr<  Id.'i 
passinj;  of  thr  wool  itnii  of  thr  rndrrwood  H'S 
Mill  now  hrforr  the  powers  at  W'ashinj'ion.  Tl() 
Karli  day  hriiijjts  new  statistics  to  show  that  ♦>!> 
thr  iiidnsiiy  must  rolla|>sr  under  thr  pro-  147 
posed  tarilT.  To-day "s  rout rilnil ion  is  rrrd-  ‘JO 
itrd  to  KdfTiir  Moore  of  thr  Wall  .Street  ,  otr 
•lournal.  1  Ir  says :  "  ( 'anada  has  .‘{(I  per  rent .  '  1  ' 

jirotrrtion  titrainst  (irrat  Mritnin  and  d.">  jirr  l^S 
rent,  against  other  rountrirs  and  yet  thr  Id' 
looms  hate  drrrrasrd  4(i  per  I'rnt.  tinder  .70 • 
that  kind  of  tariff..  True  ('anada  is  pros-.  44 
lirritiK  now  as  nr\  rr  hrforr  and  this  will  hr  I  ’ 
true  of  thisronntry  if  t hr  crops  are  Kood.  hnt  |  d7  • 
it  is  possihlr  for  ucnrral  iirosprripv  fo  rriKii  ei!!"’ 
and  the  textile  indns'.ry  still  f;o  to  the  had."  '  '  *  .1 
Hr  asks  for  a  h'l  per  l•rnl.  |)rolrrtion  on  ' 
the  rround  that  it  is  a  happy  mrdiiiNi  hr-  Xi 

tween  t  hr  do  per  rent .  (iroposrd  tariff' and  thr  I  \< 

.■)."|  per  rrlli.  protrrtion  ol  the  I’ayiir-  IhO' 

.Mdrirh  rrtrim'r.  Oo 

K!«  F<|iii|>iiirii(  (Rrdci'.s.  ^  ‘  r^i 

Drridril  inirrrsi  w;is  displayed  hrrr  to-j  '22^ 
day  in  the  report  that  thr  ('anadian  Nor-:  '-4' 
I  hern  w  ill  sprn<l  .S.'iO.OOO.oot »  in  <'r|nipnirnl  !  lo'2' 

on  its  Iraiisronlinenod  lines  dnriin;  the  2S< 
next  three  years.  'I'hrrr  has  hern  a  larirr  ;  70 

ahsorption  of  the  sriniritirs  of  this  road  hy  Od 
New  Mni'land  imrstors  rrrrnily.  .o'.t 

The  <lrand  Trunk  are  also  ri  ported  to'  lO'.l'* 
__h.t\r  oril'  t!  <J  2~>  loroiuol  i\ rs.  7. *100  liox  ;  72’’ 

cat''  ;nid  I.OtKI  drop  hotlom  ears.  d.S ■■ 

•j  I  I 

4'apr  ItrcloM  IBi'nlrnd.  I  T  7  ' 

Xlrs.r.s.  .Stone  iV  \\  rhstiT.  pronioi  i  r  ■  ii  nd  Ml  ' 

transfer  a''-r|i Is  of  the  ('ajie  Mreion  lUrririe  d7 '' 

Hy..  to-day  annonnred  a  d  per  rent.  di\  i-  '  h{0  ’ 

drnd  on  hoih  tin  preferred  ;ind  ronimon  ’  lotl 
stork  of  thi  -  road  pav  .'thle  Ma\  It.  |  '-’d  ’ 

I  00  ‘ 

ItoiiMsis  Nl«»(  Inteirst.  i 

The  .Superior  <  onrl  of  h'hode  l.  land  |  No 
h ‘iidrd  down  a  derision  that  is  \rry  import  j  d7 
anl  to  exeeiiior  of  larpe  e.-.iairs,  \i/.:  that  j  MU' 
share  i  of  toek  i  -  sued  as  ■  toek  di\  idrnd  .  art'  i  10 
to  he  eoiisidered  part  of  principal  and  not  '  Ihl  ’’ 
inierr.d.  _  MJI 

('aiiad.'i  ’I'alsiiiji  d.S' 

I  I  |i  )  a 

•  anada  look  tJ.iOO.d.iO  of  pold  to-day.  vj 

Thi'.  make.  000.000  that  the  Itondnion 
lias  taken  diirin^;  (he  last  month.  '  |i,  i 

I  iiioii  l‘a<'ilM'  K\teiisM>ii.  I  dl 

Attorney  (ieneral  MeHeynold.:  '  tated  i  (oil-' 
to-day  (hat  the  reason  of  extending  the  time  .  .‘'..j .. 
allowed  the  I'nion  I’aeilie  to  eoniplete  their:  k‘.  , 

dissolution  of  assets  to  .Inly  Ist  was  to  allow  j  I 
(hem  to  also  ),'et  rid  of  (he  ('eiitra!  I’aeilie 
and  thus  avoid  further  suit. 

'  “  00 

U.S.  ClIRERNCY  REFORM.  '  I 


liiiporlaiit  l‘riii<-iitl«'  (lie  Ivstali- 
lisliiiieiil  of  a  (iovcriiiiiciil  Hoard  to 
('.otifrol  Keuional  Iteservi-  itoiids. 

\V  vsni  XOTO x .  I'resideni  Wilson's  eiir- j 
reney  reform  hill  will  make  its  appearance  in 
a  eofn-rete  form  in  the  near  future.  It  will 
re|)resenl  the  view  of  t  he  I’residetit  on  what 
is  needed  to  place  the  monetiiry  system  of 
the  rnited  .Stales  on  a  more  snhstantial 
hasis.  It  is  eonlidently  jiredieted  that  ( he 
hill  will  not  carry  any  provision  pled^dn;;  (he 
LTiit ed  States  lo  a  wiiaranty  of  hank  deposit  s. 

Th(‘  c'eneral  principles  of  (he  [iroposed 
measure  have  hern  atrreed  on  hy  (he  I’resi- 
dent  anil  his  adv  i.sers.  'I'hr  most  importJint 
principle  on  vvhiidi  ('oiiKiess  leaders  are  .said  ■ 
to  lie  agreed  is  (he  followint;:  Kstahlish metit  ! 
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n  INVESTORS  ABROAD 


NEW  YORK  STOCKS. 


'I’hr  follovvinji  (aide  shows  the  week's  hiifhest,  lowest  and  closini;  prices,  of  the  more 
active  securities  sold  on  the  New  7'ork  Stock  Kxeliatij;e  compiled  speci.ally  for 
the  Finam'iai,  I'imes  hy  .lenks.  (Ivvvnne  .V  Co..  snccr,s.s,irs  to  l.onnshery  ik  Co.  Mil'll  Jind 
low  prici's  are  also  uiven  For  the  full  .vears  MM  I  ,  I'.tl'J  and  the  yetir  MMd  to  date;  - 

Mill  I'.tl'J  I'.lHi  Week  endini:  April  Idth 
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1.7',  Dislilliiig  Securities . 

11  D..  S.S.  A  A . 

Jo  I  2  Krie . 

4J  I'.rie  Isi  pr . 

dJ-’A  Krie  Jiid  pr . 

1  7.7  ( ieii.  ( 'heinieal  ( 'o . 

1  d.7  I  c  ( ten.  Kle.-t rie  ( 'o . 

IJI  (ireat  N'orlhern  pr . 

dd  (ir.  iit  Norl  hern  ( Ire  snhs. 

1  ld"4  Illinois  ('eiilral . 
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Id's  I’eiin.-vlv  aiiia  H.H. . 
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S(l  Mitt  .hiirgli  I  'oal  |ir  .  .  . 

'■>•7  I’.  Lorillar-I . 

I J  I’.  Lori  I  lard  pr . 
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Western  I'nion  'Telegraph 
HH's  Wesiing'hoiise  Mfg . 
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Idtl',  IJ7 


FLOOR  PROJEci^ 

I  One  ('o!i(‘,s|MHi(leiU  Says  They  Are  aijiu an  iti<i 

Tired  <»r  5  Per  (.'eiil.  Yields  _ j . . . . . 

I  WIh'ii  'I’liey  Hear  of  (.aiiada’s'-  ,  - ♦ - 

Milliouiure-Makiii}!  Teiideneies  .r_  ■.  n  ,  ■ 

-  Mok’  Alund  Eiii'lisli  Einiis  ^  ii  r*  ■ 

. . ■Ol...  Small  FactoiySil 

siie  i  tie  T'r,  V  ..  ivi,  'I'lvn...  puhlL-hcd  a  T7'/\T>  /NTTI 

reporl  to. Ill  M  a  nehe  .( er  that  a  'ti'onp  of  J?  wJcv  U  0  J 

Mriti  h  loiaie  ler  wa'  en  route  for  •'anada. 

ri'pri  .11 1  Ml';  r,i  pi  I  a  I  .1  ppi'oxi  Ilia  ( iiig  t.'.7,(  11 M  i.-  'Thi  piopirly  i  i  <■  pei  idly  well  lo<  a 

Mlillt  i.l'  ilin"'  lo  put  info  mannfaci  nrim;  hn  im  eenlr<'  :.  m  ar  tin-  <.ianil 

,  ,  ■  I  . .  Hail  w  a  V .  \  i  t  out .  ide  ol  I  he  hi!;h  pi  n 

plants,  wc  have  received  -a'veral  letter-;  Iroin 

trade  iiMnini-  ioiiers  of  I  o  w  iis  I  lironi' lion  I  < 'i 

Canada  de-iriii!;  lo  gel  into  loneli  with  these 

'That  iiifonna I  ion  w:is  hased  upon  A.  W 

!  taels  I-  eoiitirmed  hy  a  de;  patch  to  the  |  DFAL 

i  Kdnioiilon  .lonrnal  from  a  fimineial  anihori-  j'  WtMfc  C  J  BMI  'I'',..,,.., 

!  ty  in  l.ondon.  stating  in  part :  .  lM>ri« 

I  "'That  tleie  is  plenty  of  money  is  well  B  * 

I  shown  hy  I  he  fuel  that  a  groii|i  of  lliiatieiers  n— — — — wtm  ii  ifi  ifi. '  — — ■ 

I  is  jn-t  leaving  for  Canada  lo  niidertaki-  - - 

i  t  he  •  e-l  a  hlishmeii  I  of  certain  indnsirie-. 

i  which  will  iei|iiire  SJ.‘i,(M)(t.(Hlu.  When  yon  NEW  YOE 

nmh  r''and  that  I  In-,  large  aiiioiinl  is  going'  -  - - - - - - 

III)  ('anada.  wilhoni  persnasion.  il  is.  clear  ^  i  i  .  ■  i— 

i  that  for  good  consideration  these  is  an 

I  a  hn  iida  nee  of  money.  'These  inv  esi  nieiils  _ 

■  will  hr  made  as  a  n  suit  of  the  visit  to  ('a-  jy  I  1^ 

I  nada  of  a  nnmher  of  Mrilish  hiisiness  men  ^  m  I  CL 

last  v.ar:  they  then  saw  the  opporl  unit  ies 

I  and  re  now  [iroei  eding  to  grasj)  t  hi  in.  NEW  YOl 

.\ not  lier  S7 ,.700, (Mill  l•'ol'  iiidii.sl  ry. 

'The  s;i  me  anl  hoi  ily  slates  (  hat  I  here  ale  .  IJnlkslod  Indu.striaLs 

oilnr  imporiani  groups  I'oii  I  cm  pla  I  ing  I  he  Quotations  furni.shci 

inv  r-;  nielli  of  higsnnis  in  lln'  near  fninre. 

One  .if  these  (irojei-ts  will  (  iiiploy.  il  is  Securities  auction  c' 

said,  a  eapilal  ol  .S<  ..lOH.tMlO  and  the  ar-  ,  l.i.st.s  of  Sales  on  apf 

ra  M's.  nieiit  s  a  re  nearly  eonelnded.  ! 

’I'li«.y  W;iiil  'I'lie  Floor.  118  ST.  FRANCO. 

"('anada  oeeiipies  an  ahsointely  inii<|n<'  ^ _  _  ,  , 

po.'ilion  ill  (ireal  Mrilain  today.  No  eonnlry  ■""* 

III  the  world  is  offering  sni'li  ii  variety  of  |  : - 

inve-.liiients  whi.'h  promises  good  returns.  rpiiia 

'Till',  are  advi'i'lised  in  a  way  w  hiidi  is  1  liEi  L-*  *  I  iVj  .‘Xlvlvr.  1  . 

wilhoni  parallel.  'The  sue. -ess  of  land 

syiidii  ales  as  distiiii-t  from  v.  iidors  of  j  Outlook  F:i voi-!! !>l<‘  so  Fjir;  K.\- 


Coupons  ,  Instalment 

Montreal  Debenture  Corporation,  Limited 

(•I  AltIMAN  Itl'lIJMNtL  MOM'KFAI, 

I’m  iilHrs  mi  .\|i<ili<  iiti.oi. 


Small  Factoiy  Site  on  Mountain  St. 

FOR  QUICK  SALE 

'Thi  pioperly  il*-  p.  .  i  dly  well  lo.  al.  il,  Il  i.;  eonv.  ni.  nl  lo  lie'  hn  i.  I 
|,ii  in.  .•.■nlres.  mar  tin  •iran.l  'Trunk  Hailway  anil  ('aiia.lian  I'a.iii.' 
Hailway  .  y  <1  out.  nh'  of  I  h.'  hi!;h  pri.’.-  /.on.-.  Spl.-iiilnl  leglil. 

<  ':ill  for  l*nrl  ieiil.-irs. 


A.  W.  D.  HOWELL 

410  Trans|M>rta(i(>n  Hiiiltliii}',  120  St.  James  Street. 


_ P^EW  JYORK  STOCKS. 

'  . . . . ^ . .  . .  > 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Hought  and  Sold. 

(Quotations  furni.shcd  on  all  Securities 

Securities  auction  every  Thursday, 
l.kst.s  of  .Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 

- _ _ _  ^ 

THE  COTTON  M.4RKET.  I  '""''  i>J«i  .'L'iom)  mink  con'I'kou 
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.  real  e.'late  and  lovvn  loLs  has  di'moiisl  rated 

j.i  '  that  there  is  not  only  an  ahiiiid.inee  of 
■’'*  moii.  y .  hnt  that  investors  are  aetnally 

.  anxi.iiis  to  seeiire  some  of  I  he  'good  thiii'is.' 

•  'i  One  synilieale  was  .dfered  more  than  I  wire 
■’  '  as  mn.di  money  as  il  reiinired.  1 1  is  no  vvon- 

. '  der  that  (he  investor  in  TIngland  is  l.'aving 

■  ■  ■  ■  I  I  II*'  < 'a  iiaiiia  n  to  provide  money  f.ir  innni.d- 

■  •  ■  pal  i  III  pr. )V  ('ine'i  I ;;  a  nd  dema  inli  ii;;  a  sha  I'l'  in 

!|he  kin. I  of  inv  .’sl  mints  whi.'h  have  pro- 
i.7!I  !  duel'll  sill'll  a  i  rop  of  niilliona ir.' ;  in  I  h.' 

.J!l  j  I  tominion.  " 

dV  pr<)(;ress  at  youno,  sask. 

1  N'oi  t-ia.ik.  Si'veral  of  onr  i  ili,'i'ii 

j  havi-  alr.'.'oly  hi  i  n  down  lo  Lillie  Manilon 
.  .  'hike,  ;ind  I'l'pi.rl  lhal  lie'  C'l  ha.  inlir.'lv 
KH  ;.  I  'ii  ap|i;aii  d.  Tin  10:111.  ai  .■  i  ill  in  a  pour 

j  ,-l  a  I I.iil  ,'i  'll. 11  a.  1  hi'.i  v'.dl  .illow'  of 

.  !  I  '  j  ni.'il  eri.i  I  heiiig  lal.in  down  lo  Maniloii 
!  !  '  i  he;ii  h.  hn  lid  i  iig  opera  I  loll.,  a  1 1  I  o  hi  .  I  a  rl  ed . 

nil  ■’'I  '*  lie  I'll  inl  liiinplan  aii'piinler  eoit  id 
■  j  elation  for  lln-  errel  ion  ol  ev  l■|■:d  rol  1  a  "i-  to 
....  ■  renl. 

'  I  Si'M'i'.il  l.oal  will  hr  on  Ihr  hii  e  I  n  Inn:;. 
■'  I  'T  It.  hill"  fnrd  I  rn  Ipm  ',  Ihr  nonplrlion 

I  Oif  hi  hig  lanie  h  whn  h  will  hr  n  nl  a  .  a 

••  I  I  pa  ■  rn"rr  hiia  1 .  1 1  w  dl  arrom  mnilri  I '■  fi  nm 

I  .  ,  !  lifli-rii  In  Iwriily  pinph'.  W  liilr  in  Winni- 

. )  '■  !  pc';  la  I  V. •  r  h  \|  I  .  <  ta iiir  ;  .  ,1  w  I  hr  I la  ml  n im 

'  !  apri'd  yiii'hl,  Ihr  '  \\  1  wnka,  "  wiiim  i  nl  hi  I 

I  yeiir',.  handirap  rvi-nl  in  the  W  innip''". 
""  I  I  I  In  a  I  •  I II  h  rai'  ..  v.  hir  h  ha  ;  hrin  Ii  1 1 1 'd  w  il  h 
|7  '  i  '*  I"'"'  en",l 'ir .  a  ml  w  dl  .shoi'l  ly  I  ir  .li  i  p|ii  d  In 

'  V  nnng  and  pnl  mi  tin-  lakr  ai  .Miinilmi 
on  Mr;|.'h.  'Thi..  will  hr  Ihr  lilir.l  linal  on 
'  i  Lillir  Manilon  hil.r,  Srvrral  ol  lirr  mall 
I  ho;i(  ,  will  al  o  hr  found  al  .Manilon  lii.'ii'h 
I  I  i  hi.  ill  III  iiirr. 

I  'Till-  ri'i'i'iinn  of  a  largr  hoalhon'.r  and 
z\  -  I  pi'r  will  hr  'I'oinminrid  in  a  wrrk  or  two, 

.‘,.1  I  ,;ind  hy  Ihr  limr  I  Im  hike  season  open. 

'  every  I  hing  will  he  in  readiiie:,.;  for  a  nio  .i 
|i)  1 '  ■  ‘‘ii.joy  aide  .,ea..on. 

Nd's|  FXFUOHA'I  UNN  <  <).  IHItFC  I OIUV  i  F. 

^j.>  I  i  'I'hr  hoard  of  direelors  of  I  he  N'orlhern 
"  :  ( >11 1  a  rio  Kx  pi  ora  I  ion  ( 'oni  pa  ny  is  a.s-  follow  : 

! 'I'hr  Hi'.;ht  Hon.  'The  Karl  of  Krroll.  K.'T., 

!  ('.IL.  ehairman;  .lohn  Marry  ,1.1’.:  <!.  .Mger- 
()- I  ;  I  non  .Moreing;  David  Hiehards  and  (i.'H. 
-n;.'  :  Williamson,  (ieneral  managers  are  Mewiek 
I  1  "j  .M  oreing  A  <  'o. 

,  BANK  OF  It.N.A.  BKANCII. 


I'l'k  or  two, 
asoii  open, 
for  a  mo  . I 


pniisioit  ill  'I'r.-iile  ^  ' 

Nim’iIi’iI  to  .Sl illl iil.'it e  Mri*’'s*l'i 

Itii.i  •  iiiess  eight  V 

I  (F.  ,V  C.  IUiimIoI,,Iii  Siidhii 

'Threollon  niai'kel  h.-i.-i  shown  eoiilinned 
weakness  and  new  crop  po-dlioiis  have  made 
new  low  reeords  fur  |  he  :o simoi  during  t  Im  j. 

Iiasl’  week,  niidrr  fnillier  |ii|  niih' I  ion  and  d,,.  j)', 
more  aggresidve  pr.'s.siire  1  m-onriigid  hy  'i'jir 

favoralile  weal  her  .'ilid  i  i'op  repor' -  .r  well 
I  as  hy  m-r  n  III  Ilia  I  i  ng  m.  i.iiiii'is  i,f  an  .'imply  |,.  ‘y's 
I  i.nflii'ienl  old  erop  .supply  niiih  r  prev  iiiling'  ,, 

rondil  ion.  . 

.\l  the  pre  I'lil  lime,  ri'iiliim  nl  reg.-irdiii'; 

I  Im  new  I'l'op  oiillool,  is  pari  irnl.M'ly  op- 
limi'.iir.  'The  rains,  w  hieh  were  heginiong 
111  he  nr. '.led  ill  lln  son  I  II  W  r  ,1  ,  iirmirril  'TiOi 

I  I  o...  .'Oil  I  hr  rod  I 'f  1. 1  I  W  I  r  k  .  W  r  .|.  I  111-  r  I  |-  i.iii-, 

•  III  lull  rri'ii'.  Ill  .hov.ii  wliirli  III  mil  I  ;in.|n;i 
in  laimr  ,  al  ha  1,  wi  n-  run  idrrrd  Pi  'irti  lilirirn 
rial.  'I’lo  .  prill  pi  I  a  I  ion  h,i  .  hi  in  fi.lkiv.ril  ijuir. 

I  hy  nil  I  .1  onahly  low  I  •  ni  pn-,.  1  n  1  r  .  hnl  |ahor  • 
,  fill. I  prrilirt  ion  havr  iml  fully  nia  I  rri,'il-  adaph 
i/ri| ,  ;i  ml  r\rr  pi  I  n  oiim  ol  I  hr  morr  ,'id  \  a  III'-  ||,.i  r 
III  rriiioi  .  rollon  h.'i  haidly  hnn  in  ;i  f,iriui'\ 
'(III  ilion  lo  rii"ivr  inpiry.  .Ml  rrpurl,  in-  ii,ii,rr 
!  dll  air  III. it  I  hr  ,r,'i  on  i  Writ  in  .idvam.'  ilrniam 
of  la  I  vi.ir.  .'Old  lhal  pi'r  Illl  pro  pnl  VI  arr  ;i 
j  point  III  an  im  rr.i  r  in  .ora  hriimin;',  lie 
'lol.il  np  I  o  a  Ppro.  1  m,i  1 1  ly  Ihr  I'.IM  rriiinl. 

:  'Thr  'Oioiml  I.  nmlmihtrilly  hriirr  ridliv  - 
ai'-'l  and  Imilir  frrldi/rd  ih.  n  it  wa  I'l  Mr. 

'Illl.  Iimr  1,1.1  I  a  on,  alihoimh  wr  ior  till  l.iry  ul 
Mlirhimd  lodoniil  lhal  pirlimiiiio'.  ndliva-  h.r  joii 
lion  ha  hrrii  a  .  I  horon",h  a  il  wa  pirri  iL  and  wi 
;  III''  Ihr  Hi  inillmn  hair  rrop.  .Monli'i 

K I'll  lion  Id  :i  rum  p;i  ii  un  uf  prr  ,r  nl  'i  up  1  i  nnr  1 1 
,  pruipni.;  wilh  I'.HI  lir  umrwhal  luii  ili.'-  .lork*' 
iid  V  ;i  nl  agr  uf  I  hr  I'uini iig  y  ii'ld .  nrh;i  v  irw 
Wunid  rriii  1  u  III  uff  I'l  i n  > u inr  im ■;!  ,11  rr  h V  mi 

a  h  '-.  lavur.'ddr  u|iiniun  a-  lu  lr;oh'  riiiidi- 
liun-.  'The  rum plii  .'I I  iiin  in  Knru|ir.  frum 
Ihr  l.'ilrsl  .•iri'iinnl  do  not  srrin  as  nr;ir  a  Ship 

sa  I  isfai'l  iiry  srlllrminl  as  had  I . .  hoprd.  during 

land  ihr  I'ril  rra  I  I'd  ro  111  |ila  i  n  I .'  of  manil-  iis  rom 
1  fa  I'l  n  rrrs  in  this  roii  n  I  ry  as  to  the  proha  hIr  mon  I  li 
rff'rrls  of  propo'id  larilT  I'rvision  have  vei'y  malely 
lia  I  n  rally  I'oiihrmed  the  d  is  posit  ion  of  goods  taineij 
hnyer.'  lo  li'.'ide  on  ;i  ha  nd-l  o-mmi  I  II  hasis  monih. 
while  awaiting  developments,  'The  world, 
of  eonrse,  mn-'l  he  elol  lied  and  we  hear  of  lUi' 
no  hiirdensoii'e  aeeii  III  Ilia  I  ion  of  goods:  .  ^ 

iieverl  heless  hiisiness  seems  lo  he  slow  ing  ,  '  * 

down,  if  only  ihiongh  lark  of  eon lidenee, 
and  under  present  speeiilat  iv  e  eondit  ions,  L 


[  Convi.i',  .\|)ril  J.Sth.  —.Vs  a  result  of  the 
I'hantre  of  control  of  the  Drummond  mine, 
the  Cohalt  eainp  will  lose  (lie  services  of 
sevefal  prominent  mining  men.  Mr.  W.  H. 
Mrigstoeke,  who  has  hern  in  charge  there  for 
eight  years,  will  remove  to  l.oiig  Lake,  near 
.Sndhnry.  He  'ivill  eoniinne  as  eonsniting 
engineer  for  I  he  .Inpiler  in  I’orenpine,  vvhieh 
is  eoiitrolled  hy  the  Drummond  |iVop|e. 
Not  w  it  II  st  iinding  idle  rn  mors  t  o  I  he  eont  ra  ry, 
"vlr.  Mridger.  who  has  hern  assoejated  wilh 
the  Drnnimond  for  year:',  will  go  West. 

'The  new  inleresis  have  already  assiinied 
eii;ii';i'  al  the  Drnmniond  property.  .Mr. 
Ti.  \  .  N  I'l  ■h'l  lids,  who  I  ril'd  so  hard  to  ma  ke  ji 
mine  of  1  he  old  Hargraves,  will  have  eliarge 
of  I  he  mine. 

.1.  W.  IIFWI  I.SON  .V  <  <F  i;i  IF 


Tin  .1.  U  . 
mil  nn  fa  I'l  nrei 
lie  .  il  e-  .'iiinoi 


Vv  .  1 1 e  wil  on  (  'oin- 

nrer  of  ehildren';; 
n  non  need .  will  niov  e. 


1  In  ir  I'll  I  il  l-  phi  n  I  I  u  \I  onl  re,'i  I  vv  il  hi  n  a  shorL 
lime.  'Thm  ,i"liun  i-  .l.'iled  lo  he  due  to 
hihor  I'omlilion;  iji  Monlreal  heing  more 

iola  pi  I  d  I  o  I  he  hn  illl  of  I  In . .  I  ha  n 

hme  .\lionl  |.1  of  I  he  employees  of  the 
f.o'lory  irni'k  work  two  weeks  ago,  afler 
nolme  of  only  ,'i  fev,-  hour  ,  to  enfoii'e  a. 
ih'inaml  lu;-  ,1  Hi  per  I'l  nl,  ini'iea se  in  I  he 
wa"i'  I'ah'. 

HMNs  M.d  !  i:m  a-  i  (f 

Mr.  Mli'.il  I'.iiw  i-r.  nnid  riiinlly  .«'i’it- 
l.'iry  III  the  1 1"-.  ii-.i  n  Noillnrn  I’ower  •  o., 
h.i  |oini  d  tin  lirm  of  K.  I !.  Mi  l  iirdy  A  •  o.. 
and  v.ill  he  ii  iih  nl  parlimr  of  lln-  lirm  in 
.Monli'i  .'il.  .Mr  Iv  11  .‘si  liolii  Id  will  eon- 
I  iiine  to  ri'pi  e.eiit  the  til' III  oil  lln  Moor  of  (he 
.  limk  |■\l•h;l n;',t'. 

IIIU1.<  KFSr  <  (II.I.IFiCIFS  .Sl|||>. 
MFN'I'S 

Sliipmeiil'  from  I  he  llilli-rmi  ( 'ollierie ; 
during  the  nioiilh  of  .\pril  were  J.7, '.)(>()  ions 
iis  I'lini  pa  red  with  LMkhi  Ions  in  (he  same 
monih  .1  year  ago.  an  increase  of  approxi- 
mali'ly  HMI  per  eeiit.  'This  resnil  was  oh- 
laineii  wilh  only  Jd  working  days  in  (he 
moiit  h. 


.\  hramdi  of 


III  hiehards  and  (1.  H.  n,,  hiirdensoii'e  aeeii  m  nIa  ( ion  of  goods: 
al  managers  are  Mewiek  nevertheless  hiisiness  seems  lo  he  slowing 
down,  if  only  ihiongh  lark  of  eon lideni'e, 
,  (intler  present  speeiilat  iv  e  eondit  ions, 

i..>..\.  It.  jl  though  it  Would  reijuire  an  ex- 

Mank  of  Ihilisli  North  pa  nding  1  rade  deina  nd,  or  n  nfa  v  ora  hie  new 
peiied  al  Selkirk:  Man.,  erop  developments  to  eatise  anything  more 
ry  iiianagenieiil  of  Mr.  than  tempor;iry  rallies  from  previiiling 


BANK  OF  .MOM  BFAI.  BKANCil. 

.\  hraiii'h  of  the  Mank  of  Montreal  will 
he  opened  at  (^neen  street  east,  'Toronto,  on 
the  Ist  proximo,  in  charge  of  .Mr.  I'.  Carmi- 
ehael.  with  the  title  of  snlt-agelll. 


TRADE  CONDITIONS. 


.\meriea  has  hern  opened  al  Selkirk:  Man.,  crop  development: 
under  the  temportiry  managenieiil  of  Mr.  than  tempor;iry 
.\.  K.  Mnrnham.  i  prices. 


MONTHLY  CLEARINGS. 


•MB.  CAN'I'I.FY  (JOFS  ABKOAB 

-Mr.  'Thus,  ('aniley  has  sailed  on  the  Kni- 
press  of  Ireland  for  Kngland. 


measure  have  heen  agreed  on  hy  the  I’resi-  MradsI reel 's  .Montreal  weekly  trade  re-  Canadian  hank  clearings  for  the  month 
dent  anil  hi.s  ad  V  i.sers.  I  he  most  important  j.,,,.  \|;,y  |.  savs-  (■eiieral  trade  "•  April  showed  verv  moderate  increase 

principle  on  whieh  Congress  leaders  are  .said  ;  ,  i,,'.  ..ssiimiiHr  lu.,..,,..,  "'‘'i'  'he  pr . ding  April,  especially  in  view 

to  he  agreed  IS  the  lollowiiig:  I'.stahlish  iiieiil  '  .O'- "ming  ^1 1  at  i  1  „f  t  he  faef  t  hat  the  Master  holidav  oeeiirred 

of  a  (loveriinieni  hoard  whose  Iniietions  activity.  I  Iws  ts  espeeially  not  leea  hie  along  i„that  month  last  vear  and  not  thisvear 
shall  he  tlie  eontrollmg  of  the  regional  the  water  trout  where  (|nile  a  "I  ; 'The  rate  of  inereast.  for  the  Dominion'  was 

re.serve  hanks.  This  hoard  to  consist  of  the  ocean  liners  have  made  t  heir  appearance  for  r,  ..,,,1  n,,.  a,.t,ial  inerease  wis 


29th 

YEAR 


re.serve  hanks.  'Tliis  hoard  to  consist  of  tin 


1.  .  .....  . . . ■„  .1  .1  ■  '.'Cl'  - ■  i  and  tile  actual  inerease 

Secretary  of  tlie  Treasury,  the  Seerelary  ot  I  the  first  tune  this  season,  with  large  inward  ,  $:(7, J(i;{,4.s.'',,  which  was  entirelv  e 
Agriculture  and  the  Coinjitroller  of  the  Cnr-  ;  cargoes,  (^uite  a  nnmher  of  these  steamers  ;  i,y  |||’,.  f,,,,,.  pi,,  cities,  the  aver; 

reney,  ex-offieio;  four  directors  chosen  hy  the  |  "'ll  leave  port  at  the  end  of  this  week  with  ■  (p,,  |,.sser  centres  being  sl'ationarv. 
hanks  of  the  eountrv  and  two  aiipointed  by  I  good  cargoes  for  the  Kuro|)ean  markets.  Mowing  are  (he  figures  for  April  I'll 
the  President  of  the  United  Slates,  this  T  b(^  inflow  of  immigration  has  been  y,„.j|  jv,,.,. 

Fjoard  lo  fix  rates  of  diseonnt  and  to  have  the  e.xeeedingly  heavy;  most  of  them  are  booked  '  "'  ,u,., 


was  entirelv 


■ney,  ex-offieio;  four  directors  chosen  by  the  I  "'ill  lea  ve  port  at  t  he  end  of  I  his  week  "'itlC(|,,,  |,.sser  centres  being  sl'ationarv. '  ^I'u 
anks  of  the  eouiitry  and  two  aiipointed  by  I  good  cargoes  for  the  Kuro|)eaii  markets.  Mowing  are  (he  figures  for  April  lillu  in 
iw.  4  Iw.  iLitj  TliP  inHrtiv  injmiirrntwDn  haK  i  ...  .1  1 ^  i  •  ‘  * 


THE  FAVORITE  LAKESHORE  SUBURBS 

“Where  Life  is  Worth  While” 

DORVAL,  STRATH1VI0RE,  VALOIS,  LAKESIDE,  POINTE  CLAIRE 


|29th 

YEAR 


jiovver  to  distribute  (Jovernmenl  deposits.  !  through  to  the  Canadian  West.  'There  has  | 

The  President  is  -saiil  to  have  received  j  bc'ii  q"iH’ «  l"t  of  interest  taken  by  Anierie- ' 
intimations  that  there  imiv  be  a  wide  differ-  i  an  eapMalists  in  ('anadian  seeiirities.  wliieli  ,  'i',,,.,,nio 


ence  of  opinion  on  the  details  of  the  bill. 


A  (  .P.K.  API’OIN  TMF.Nl  There  has  been  a  good  demand  for  Cana-  ! 

Mr.  V.  J.  Melsted,  resident  engineer  of  (iian  mill  feed  from  the  American  markets  I 
(he  ('.P.H.  al  Mrandoii,  has  been  iiromoled  and  some  large  .sa  cs  were  iiiade  for  1 1"‘ !  Victoria 

fo  the  head  of  the  eheniistrv  depart nieiif  at  Kastern  States.  I  he  receipts  ol  l>"•H'r  ! 

Wiinipeg,  attending  particularly  to  (hat  during  the  nioiit  h  ol  April  were  mneh  lighter  ; 

portion  appertaining  lo  engineering.  Mr.  tlian  they  were  during  the  same  monih  "  i 

11.  B.  Lake,  who  has  he.ii  chief  <  hemist  for  vear  ago.  iiotwitlistiindiiig  that  this  season 
many  .vears  has  resigned  lo  go  to  Knghiiid.  is  aliciut  oMast  year.  I  Halifax 

_  .  _  Seeding  llironghoul  the  eoinitr.v  has  been  I  s;)  luhn 

CANADIAN  N'OKTHKRN  K.Xl'KKSS.  general;  it  is  diffienlt  to  predict  on  <  In' j 

„  ....  .  eoming  erops,  but  larnier.s  are  optiiiiislie. 

The  ranarii.ui  Nurtliern  h \ press  «  u  statpiiienl  'I'l,,.  .-pi a ||  trade  li-is  been  f  iirlv  ....live  |  Alooi'*' 
for  February  and  eight  uioiiths  compared  as  ,  •  ni  intail  trad*  Mas  •  n  taii  ly  «•<  I iv  t .  ,  j,.  ^  U'illia 
follows:  Hemitfaiiees  and  city  .  ollei'tioiis  !i;.vi'  l.,.en  ]  .,,1,1...;,  .  . 

.'■’’or.-  J.'i'H  -,  Fair:  liionev  on  time  aii'l  r  ail  is  itetolv  at  {i,  T  1 

Receipts  from  oprr  .t.'in,«2.)  511, -on  $  ‘.l,.>h.>  |,™,,,l  r.iti's  '  'Mlalidoii 

r,rivil.i>,.s  Hl.'l'll  l.'',.S!>l  Ml  11'  lUl  IlgCO  fa  U  S. 


will  bring  a  large'  amount  of  money  inic  1  l,V'T’7  ■{')7 

('anada  vvliieli  is  a  eomparatively  new  Vancouver  .74;:fS:{,'2i>:5 

sourci’  of  sniiply  at  a  mos  opporl  line  t  ime.  :  ( 


many  years  has  resigned  lo  go  to  Knghiiid 

CANADIAN  NORTHIiRN  K.Xl'KKSS. 


The  ranadi.ni  Noriliern  Kxpress 
for  February  and  eight  uioiiths 
follows: 

I'*!;!  i; 

Receipts  from  oper  .T.'in,S2.'i  51 

Express  privileges  .  Hl,.'>!ll  I 

Total  oper.  revif  .  ;i  I  2 

Total  oisT,  exp .  2'r.;);U>  I 

Net  olier.  revs .  a.KMli  |i 

Taxes .  ("H 

<lp<.r.  ineomi' .  ;t.2C>.l  ' 

Eight  months' 


t  'u  statement  I 
compared  as  I 


'lOKlDN'rO  DOW’N'rOW'N  PKOi^FRTIFS 

'I'oitoNTO.  Jteeeiitly  tliere  has  hetni  iiineli 
iK'tivity  ill  Toronto  Central  propi'rlies-- 


Nevv  West¬ 
minster 


IDIS 

IDIJ 

I  nc 

.YJSS.OSI.DOS 

.2J2,7!)0,1n0 

h 

s 

1S.7,S70.141 

17(),.740,'JS| 

,x 

!) 

ll.S.!)J7..'{D7 

11.7,841,080 

7 

•  .74,S8S,20:J 

.72,:{24,01S 

;j 

!) 

•JO.IIO,7.7S 

2(),76(),57S 

:{ 

•_) 

17,100,070 

2:L05.7,SJ0 

07 

7 

17..SJ0,.SDS 

1 0,oS,7,.7S.s 

!l 

1 

1.7.2!)4,112 

14,08.'{,'J().': 

1 

1 

I4..S.77,.71‘) 

l.'L.701,'JS0 

!l 

0 

1:L07  1,10(1 

11, OSS,  I'J., 

!J 

4 

S,<H0,740 

(),S07,()!».7 

1 

■J 

10,.SSS,0‘2S 

!),0;{S,;!Mi 

JO 

1 

7,S.7K.420 

7,0JS.I0S 

8 

0,71 7,  JS8 

0,771, US 

S 

7,!)OO,002 

0.!).S0,.7J,' 

IS 

0 

V  .7.1.SJ.00S 

L7S!),0SJ 

!) 

1 

on  S, IS", 75.8 

J,0DS,lOI 

SI 

4 

J,L77,S81 

j,(ioi,os:) 

17 

0 

J,40!),:{81 

J,J07,  I  1!) 

1  1 

!) 

J,!)78,0‘J.7 

J,S70.I!IJ 

J,7 

7 

«7.74,()'J8,7IS 

710,70.7,JJ.s 

J 

For  Investment 

Spleinlid  lr:insp()i'1;iti()n  Licilitics ciisui'c 
('oiitiiiiK’d  dcintiiid  lot'  tliesc  proiiiTtic.s. 

C.P.H.  and  (l.T.K.  sttitioiis  on  (’.icIi 
pni|i(Tty.  and  l'r(‘<iti('nt  .service 

(tidiilts  7('.,  eliildt'en  .7e.) 

Hig'Iit  in  tlie  direction  ol’  tlie  eily’s 
fastest  {frowlli. 

GOOD  LOTS 


CENTS 

a  sq.  foot  and  up. 

LOW  PRICES 


For  Building 

Use  yoiir  rent  to  liuy  your  home. 

Money  :idv;in('ed  (o  liuild  rep;iy;ili|e  ;is 
rent. 

.Ml  city  eonvenienees  .-it  Imnd  now — 
grtided  ro.'ids,  eonerete  sidevvtdks,  \v;iter, 
sewers,  electric  light ,  etc. 

^^peei:d  hnilding  restrictions  to  ])rotee(. 
rlients. 


(D  LOTS  LOW  PRICES  EASY  TERMS 

10%  cash  and  $5  a  month  secures  any  unsold  lot 

fJFND  FfJR  PLANS  AND  LET  US  SIKJW  YOU  THE  PROPERTIES  AT  OUR  EXPENSE 


2,(i.7H,l>'2;{  (not  o|m'|i) 


Receipts  from  oi«Ts.  $li27,;i.'i!l  5:»S!l,2'.i4  .1  ■  | ..ui ; n 

Expre*  privlleKcs.  2.44.'»47  l.'^,n.K7;i  .Kj  .r^oy  lie  Mliaiieial  islllutioiisjespeei.ill.v  see 


Expresa  privlleK<’s 
Total  oper.  revs 
Total  ofH'r.  e.xp. 

Net  o|w-r.- revs. . 
Taxes.  .  ... 

lliKT,  income .  .  . 
Mfl.-age 

SU^-ani  roads  . 

Ill  her  lints, . 

♦Decrease 


144,2(17  he  vicing  with  <>aeli  other  in  securing  the 
*'i4''<r  loi'ulion.  Corners,  of  eoui',se,  arc  the 

'  I  4’:iH  '>>'>•'<•  sought  after  and,  as  a  njatfer  ol'  fael, 
;t;i.i.'>7  tlnrc  arc  onl.v  two  or  three  really  available 
’,41  if  down  town  'Toronto  -s'liilablo  tor 

■'  large  office  or  riii;inei;d  hiiildings  in  close 
I  proximity  to  King,  Vonge  and  (^ucou  streets. 


AFFI.K’.VriON  TO  PARI-IAMFM 

'The  Lake  Champlaiu  and  .Si,  Lawrence 
Ship  Canal  Co.  gives  lu'liec  tiiai  It  will 
apid.v  to  Parliament  this  session  fur  an  ae( 
reviving  its  corporate  ^>owers  and  extending 
the  time  for  eoiistnictilig  its  worl.s,  ( ’.  |.. 
Hervey,  agent  I'ol  the  applicants,  Munlreal. 


29th, 

year' 


I’OH  IN<  ok 

SY'S  I  KM  VI  II  im; 

Hu.v  M arr*il 'ruiist 
IlniKls  Druriti;:  <!'•. 
alilu  tliruc  months. 

Dunoniimitinns  ol’  .5MU) 
iiiid  auilti|»h*s. 

Nc:,r 

K.stahllslicd  ISS.5. 
InuortHiratcij  IhLL 

<  apital  rtiMy 

pairl .  .DttO.PtHt 

I  ..''illO.OiH) 
'FoGil  .Yv.ols..  ,;;.<mh».og(k 


MARCH.  TRUST  I.IMI'I  Fl»' 

Krai  Kst»(r  Mr|il.  (M.  riHH) 

IHR  ST.  JAMKS  Sirevt  -  MOM  KKAK 

IMumsu  iUMi!  iiiu  (ill!  'lutails  ttf  your  Jialxuslmn' 

propurl i(*s,  with  I'ruu 

NAM  10 . . 

-AI>DRI0SS .  . (r.r.) 


VVu*allo\v  ly;  <  oin- 
poiim)  liKurcsi  compipcfl 
<lii;o  Jcrly  on  all  (l-aily  lial* 
anuu.s  oil 

MAK<  II.  TKI  ST 
K«»imI  Sav^iilVs 
.irroti  II I H. 

(loll.ir  opens  an 
auuoiiiu . 

(‘ay  in  a.ny  amount 
an.\  t line 

'Flic  easiest  ami  f|uirk< 
I'si  way  (o  accumulate 
wealtfi. 


,29th 

'year 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  3,  1913. 


TORONTO  STOCKS  ' 

DOWN  MANY  POINTS  irr. . . 

AND  LOOK  CHEAP 

'  i  Hurl,  F.  N.,  pi'd. . 

Bread  Lost  10  3-4  Points;  SteeL 


TORONTO  STOCKS. 


Tilt*  following  aro  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Kxchange:— 


Rogers  14  Points;  Consumers  i  can! : 
Cas  13;  Canners  11 ;  and  Mon- :  [i”";  | 
jirdi  10  Points  Decline  Hasi{>i'*^, 

t  anad 

Made  Many  Bargains.  i 


C'an.  Mach.,  coni. . 
('an.  Loco.,  com. . 


■There  is  very  lit t It* 


(’ity  Dairy,  com. 
City  Dairy,  pfd.. 
('onsiimcrs  (Jas . 
(’row's  Nest  .  .  ,  . 


O.'-.a's 

9.0 ' 

L'.() 

140 

1  ',0  . 

I4S 

14(i> 

‘to  . 

OS 

90 

24 

20 

29 '  :i 

20 

Tio 

SO’’. 

‘lo 

Ill 

(ii 

r»o 

U2  . 

24(D'2 

240 

l'2(t 

1  lo 

101 

iiii 

&TJ>.  WDIHAKE  TRYING  TO  CHECK 
PRINCE  RUPERT  A  WHMAT  REAL 
BIG  ra  DEPOT  NATE  BOOh 

Ten -Million  Bushel  Elevator  to  be '  Saskatchewan  Government  Has  ^ 


•it her  hridiers  or  invistors  al  tin*  !  Detroit  United. 


jireseipt  lime.  Hiisiness  i.s  so  liaii  that  t  he 
former  are  Imnl  |mt  toliml  me.'i ns  of  em ploy- 


iin*  Ihemsi'ivcs  prolitalily,  whih*  the  hit  ter  !  p,„.p 

ha,\i-  ma'lip  as  m;pii.\  piirehti;:es  as  is  eon-  ;  Doin.  Telt*graph . 

\fipit  ipt  for  the  nponpeni.  .\ipil  tts  for  the  ,  l?.'*^*'*!*  Superior . 

interior  he  has  Ipt-eii  tpipseipl  from  tin*  street  '  I 

sp)  hpipg  that  the  ordiipptrt  hipliilnes  would  ,  |,ake  of  Woods 

look  Pipppip  hitpp.  v.eit-  he  to  reinrn,  jps  some-  I  Jaike  of  Woods,  pfd..  . 

thill)’’  op'  a  i-piriipsit  V.  i  1''?^*', ‘'’"h-  (  urp  . 

, ,  .  ■  I  ...  I  Macdonalil . 

<  tee;p:  ippipall \  one  hears  minors  that  mon-  i  y.,.  i.  ,,, 

Aiiii'Ktiy,  tMiiii. . 

i-y  i*-  ).’ro«inj’,  i  a.siep-.  hut  the  process  I  hns  j  p(,| . 

far  has  not  lieeome  iliseernilile  with  the  I  .Maple  Leaf,  I'oin . 

nakeil  i-yi-.  .'•lime  of  the  lirokers  lia\e  heeii  i  •^J‘‘l’.^'‘  Lt-al,  |>til . 

oltepp  il  Iniiil.-  al  a  lairly  rea.soiialile  I  t  Vlexieo  Ti-iiiiwiv 

hnl.  a  -  PIP  the  past,  there  has  I.een 

*  ul  fow  l(»h*;  lliosf  iiu»im*\’s  In*  ••  * 

,  ,  ,  111  I*  ’  .  I  11  Aldiiarcli,  tMiiii . . 

avaihflilr.  Ii  iiccd.  soiim*  mI  Uh*  lianks]  ,,c  i 

(•allt'fl  t  lit  ii-  Ilians  t»  \  i  r  t  In*  ftiH  ol'  f  In*  iH'Hit  li  |  v  ‘‘i  *  ]  *  ' 

HI  '  iiMK*  t  j  iia  M I  ii  ns  and  sn\'»*ral  ul  t  ln*JiroKt*rs  ;  o^rjl  vit*  no  in 

>vere  in.-oip3ei,ieipe..l  to  no  small  extent  i'l  ;  • 

"  hnaipeim*.  :  . 

.Miiiiv  Sloelts  l.oitli  I'lieiip  f'ciiinan’s,  com . 

,,  ,  ...  ..pi  t  I’eiimaii's,  pfd.  . 

I'.  phap;  the  onis  an.liiiK  l.atnre  at  j  Hi,.,,  Hy' . 

j'lft' :«  nl  linn  is  itn*  larp.f  nnmonr  ol  sionks  | 

V*.  hn'Ii .  iindt  r  or  ill  na  r\'  nondit  ions,  u  oiild  In*  ■  |>‘  ,,  „  ,  *  '  . . 

,  ,  11  ..  .•  I  ^ ,  noin . 

a  .  Miind  lo  liavt*  riaidnd  an  atlranli\»*i  ,.a-i 

1(  \i  l.  Mo  t  ol  iln  >f  arc  in  lln-  indiisirial  I  m  i ' 

,  .  ...  .  1  II  I  1  '  ntissf"ll,  Al.(  coin. 

";v  ■•■■*t<;l'-<l  i  Hussell,  .M.c,.  pfd,  . 

ifi«  ij  low  I*  \  (  I  loi’  lln*  I'liii’cnt  \cai'.  1  lirct*  i  w,,  \t..^  * 

at  h:;  I  of  the:.,’  -how  \ery  siili.'-laiilial  de-  „,.,l . 

(lint-  rroiii  fin*  liipli  poinf  rcRislcrcd  siiicc  I*  \'Iv 

.la.iPiary  l>l  I'.r,  a.I  .•omnioii  at  LM  has  lost  W'hmt',  com. 

It  pppinis.  Dominion  Sle.  I  al  liD ,  has  shre.lded  Wheat,  pfd.. 
■:olil  oti  it'  .  anil  I .iK’omol  1  \ e  eoni mon  al  .i.i  i.;,,  „  ... 


Dorn,  ('atincrs .  Ts 

Dom.  (’aniiers,  pfti .  1112 

D.l.  &  .Stet'l,  pfd . 


Started  at  Once  Vancouver  Drafted  New  Regulations- Low- 

Seems  to  Have  the  Pull  for  the  Lying  Lands  Will  be  Prohibited 

Projected  Dominion  Govern-  i  From  “  Sub-division  ”  Until 

ment  Dry-Dock  for  Pacific  |  Properly  Drained  —  Minimum 

Coast  Mr.  Congdon,  Ex-M.P.,  Frontage  of  Lots  to  be  33  Feet 

on  Real  Estate  Prospects.  — Open  Spaces  Too. 

iFroiii  Our  Own  ('orres|u»iidciit )  i  Kkciiva,  .Sask.  .\s  the  sn)i-di\ isinii  of 

V’.AN'i'orvKii.  H.C.  —  Mr.  .1.  F.  Dalrymiile,  j  Iniid  has  li,‘en  ti'iiding  to  exlr-nd  lieyond 
fourth  \'ii*e-presi,|enl  of  the  (Irand  'rniiik  i  reasonalile  limits  in  the  iiistiinees  of  some 
liailway,  who  has  just  returned  from  a  trip  i  cities  and  towns  in  the  provinee  of  Saskal- 


LONDON  CRITICS 
ON  OUR  BRANCH 
BANK  GROWTH 

Tribute  to  Canadian  Bank  Suc¬ 
cesses,  and  Discussion,  as  to 
.  Advisability  of  the  Multiplica¬ 
tion  of  Branch  Baiiks  Pause  in 
This  Direction  Desirable  in  Due 
Time  in  Ail  Countries. 


over  the  (irand  Trunk  I’ai-ilic  from  I’rinc**  t '■hewan,  i  he  prmineial  depart  ment  of  works 
Kiipert  to  the  end  of  steel,  aniionnees  that  has  drafteil  new  regulations  which  will 
the  eonipan.v  will  Imild  a  nion.sl,-r  grain  '  place  a  more  sey  ere  l•heek  on  w  ild-i-al I ing 
elevator  al  I'rim-e  Hnperl.  It  will  have  a  lii'lii  rlo.  In  the  new  )»ro\  isi.nis. 

capacitv  of  lO.OOtMMIO  l-nshels.  and  von- i  .  changes,  such  as  the 

'  .  '  .  "o  low-lying  land  can  he  snh- 


l.ake  of  Woods,  ()fd . 

Lake  .Sn|>.  ( 'or|)  . 

:!o 

Macdonald . 

0.0  1 ., 

-Vlackav,  com . 

.SO 

S2 

Mackuv,  ()fd . 

(i.S 

07 

.Ma|,le  Leiif,  <*om . 

.  .  .77  . 

.Ma|,le  Leaf,  ()fd . 

..  Oo'z 

•».o 

•Mexietui  L.  &  I* . 

7r,  . 

t-'VIexh'o  'Trainwa V . 

Moiit.’i’ev,  (ifd .  .  . 

.M oiiareli,  com . 

7r> 

.Monareli,  (,f<L  ...  . 

on 

91 

N..S.  Steel,  <’om . 

Dgilvie,  <’om . 

I'aeili,’  Hurl ,  ,*om . 

.'tl 

I’iieili,*  Hurt.  |»f,l . 

.Sit 

S7 

f'eiiinan’.s,  com . 

oO 

rl'enmaiTs,  (ifd.  . 

S’t 

S2 

I’orli,  Hieo  H\' . 

tio'., 

H  .  tV  D . 

112 

Hogei’s,  eom . 

104 

Httgei’.s,  (ifil . 

1 1 

Hussell,  .\1 .(  '.,  <’,»m. 

4.", 

41 

Hussell,  ,M  ),f<l . 

S2 

.Saw ver  .Mas . 

44 

Sa,wvi;r  Mas.,  (ifil . 

O.o  . 

SI.  L.  &  (’.  .Nav . 

.  120 

1'22 

struction  will  he  started  at  one,..  This  will  ,|ivi,|,.,|  j,  js'propirlv  draineil  hv  .-i 

he  the  tirsl  hig  il.  valipr  on  the  ••oast  and  reliahl,’  drainag,’  system.'  The  2.‘p  f.iol 
indieali-s  an  intention  on  the  part  of  t  he  ;  |•|•„nlag,■  lots  have  also  fallen  inipp  di-favor 
(i.T.I*.  lp>  niak.’  I’rin,-.-  Hnperf  a  grain  I’X-  hi  fntnr.-  all  lots  will  have  a  frontage  of  al 
porting  ppiri  Mr.  Dalrymph  aiid  parly  least  .Tf  f.ii .  Th.-fe.*scharge,lforregistra- 
will  lea ve  for  the  i-ast  next  Wcinesdav  .  .'At  tion  of  plans  of  snh-di visions  hav,'  he.  n 
present  they  are  visiting  Victoria.  .S.-attle  ,diange,l  so  as  to  eneonrage  wi,l,r  lots.  ,\ 
ami  I’orlland.  charge  i-  made  al  the  rale  <d’  so  mm'h  (per 

Tl»e  Di  v  Dock  Fiiilit  I'Pt  insteail  ipf  so  mm-h  per  ai-re  as  in  1  hi’ old 

regiilalion- 

Vielipi-ia  ami  \'ane,pn\,r. are  liglitiii)*  tooth  The  dep:,rl  mint  als,')  . . pgnises  the  m- 

and  nail  l,p  seenri’  1  he  |pr,pp,psi’,|  Dominion  I’essily  for  open  spac  s  sneh  as  p:irks.  sehipipl 
( lO vi’i’li men t  ,lr y  d,pek  lor  1  hi’  Haeitie  coast,  gronnds  and  playgronmls.  for  tin-  mainteii- 
Hol  h  delegal  ions  to  Dtia  w:i  to  present  t  heir  a  nee  of  t  he  hea  It  h  .-i  ml  ph\  sieal  well  In  ing  of 
laiins  in  this  regai’ii  and  hot  h  are  hopi’Inl  t  he  eit  i/ens.  ,’ind  provision  is  made  vvhi’rehv 


indie;, „.s  a  loss  of  s^,.  The  T"--:sp;;;;;;i;  illve; 

kill  .  <0111111011,  ha.’,  a  dc’line  al  .i.S  D  ol  1. 

.ill  II  ■  t’Steel  of  (’an, 

Some  ol  the  other  dc’lines  are  '■Iinally 

Klgnilieani  ol  the  ha.d.ward  natnre  ol  ihe  ■ 

mark.’  .  ••’Vlnsive  ol  the  marked  hreak  in 

hoih  the  Knssell  .Motor  I.ssnes  (ihe  .’onimon  -p, 

e.  ol  IS  points  a  12  and  the  pie  erred  IS 

points  at  .S2),  holh  ol  vvhleh  were  dlle  to  ex-  , 

ee(p(ional  eondltions,  1  liere  IS  a  reeession  ol  'I',.,;,.  ,,,, 

I  I  point;’,  in  Hiigers  at  Ititt'’,,  <,f  i;{  points  in  vv’:,..,;,.,...'  i#..i 

<  on:  iimeis  ( ias  at  ITS.  of  II  poinlsin  Dom- 1  * 

inion  ('annii’sal  7,  ki.of  1(1  points  in  .Mon- | 

arch  eoiiimon  al  T.'p.  apf  ‘.I  points  in  .Monareh  j  ('onimerec. 

preferred  al  111,  of  7  points  in  I'aeitie  Hurl  I  Dominion 

al  .‘il,  of  (i  points  in  .Maediinald  at  (i4  '  of  llumilton. 

(i  points  in  .Sa wyer-.Mas.s<’y  al  of  (i  !  hnperia*.. 

points  in  Siei’l  ('onipany  of  (':uiad:i  pre- |  ,\h*rch!iiil.s 
(erred  ;ii  S(i  and  of  -f  points  in  the  1-0111111011  j  .\lctropolitan 
stiiek  of  the  sanie  eoinpany  ;it  2-1.  Of  j  Moksons 
eonrse,  several  of  these  slocks  have  heen  1  Alontreal. 

I  ’,  1  n  lower  during  the  past  lour  months,  hut  :  Nova  Scotia 
r<!n’iid  is  had  for  the  purposes  of  this  eoni-  j  Ottawa 


Spani.-h  Ki ver,  com.  .  . 

.S|panish  Hiver,  iifd . 

.Siei’l  of  ( 'an.,  com . 

t.Steel  of  ( 'an.,  Jpfd . 

Tooke  Hros.,  eom . 

Tooke  Hros.,  pref . 

Toronto  l'ai)er . 

Toronto  Hailway . 

Tneketts,  com . 

Tm-kei ts,  pfd. . 

Twin  City,  com . 

Winnipeg  Hailway. 

H.ANKS. 


of  winning  the  pri/.e.  The  following  letter 
from  II.  H.  Stevens.  .M  l'  for  \.’iiim,nver. 
whieh  has  jnsi  heen  reeeived  hy  the  city 
eouneil  of  .North  \  :i  neon  V  er.  indicates  that 
Vaneoiiver  will  win  out.  .Mr.  Stevens  says: 
"I  have  yonr  let  ler)’,ra  m  of  the  llih  inst, 
regarding  dry  dock  f.-oililies  in  the  city  of 
Vaneonver.  I  heg  to  stale  ill’ll  I  IniVe  the 
detinite  assnr;inee  of  the  (loverninent  that 
1  hey  will  faeililale  1  he  const  rnei  ion  of  :i  dry 
dock  :il  Hnrr.'ii’d  Inlet.  .M y  tneseiil  opinion 
is  that  North  \’aneonver  pieseiils  very  ;il- 
traetive  sites.  This  mailer,  however,  can¬ 
not  he  ih’linilelv  settled  at  the  moment." 


Ml’.  ( 'oiigfliiii  oil  lli’iil  Fsi.’iic  in  I'jilgary  will  he  r 

.Mr.  I’•r.’d  T.  ('oiigdon.  ex-.M.I*  f.,,  the  ■•l■‘"'"" 

Yukon,  has  nlnined  to  the  eoasi  from  a  " 

three  months'  trip  to  Faslern  Canada.  He  “I" 

is  I’onviiii’i’d  as  the  results  of  his  ohserva-  '’•^'e. _ 

lions  that  a  f;illing-olT  in  re;il  esial e  .’tel i v  it y 

from  coast  to  coast  is  inev  ilahle.  Heal  FKI»KH.\I. 

estate  hoollls  eanie  in  eyi’les  and  he  helieves  ’|’||,’  rollowiiin  iii  w  iiii 
1  he  present  one  has  ahoni  run  its  eonrse.  Me  i,,  ii,,,  i;;,/,,  ii,. 

does  not  look  for  any  serious  de.  line  in  l’'ni’iiiv:,ll-.\,’w  l.ol  . 
values  on  .’lei’onnt  of  the  hasie  I’onditions  \c»  jii’,’iii,,’i’ii 
of  the  I’onniry  heing  sound,  and  the  eon-  (’anailiioi  vilis  1  h;,liii 
slrni’lioii  of  r;iilvvays  on  sneh  a  large  scale  lll.vron  IPuldv.  VV  II  ,\ 
and  (he  inlinx  of  record  nnnihers  of  im-  ('n!,ViV,!ll’s  im!l,',eiI"l'o 
migrants  would  he  hig  f.-ielors  in  preventing  I'lair  .V  I’anev'  liooil: 
hard  limes.  Hnl  re;il  estate  will  not  eon-  il'anlsi  ( ieiiiiain.  KC 
t  inne  10  he  an  easy  way  to  nneariied  weall  h.  , , Xllll  nnr('Km!l  ‘  1'^^^^^^ 
Many  men  now  elig.-lged  in  the  gel-neh-  ytoiili.’al  \  alleMl.lil  ; 
quick  game  will  Inivc  to  hunt  up  more  luo-  <•>  l.nl  I.ai’liiiu’  s’go  im 
ilnciive  oeenp.’il  ions  in  order  to  live.  «ii'MViiiiI’i'',i''''s'''i'*’..’i'.!I’'' 


live  per  I’l’iii.  of  the  property  snh-div  idl’d 
mnsi  he  set  asiih’  for  these  special  purposes. 
These  new  regnlalions  are  heing  printed  ami 
will  in  a  short  1  i  me  he  re;idy  for  disi  rihnt  ion 

CAIXiARY  ROWER  REPORT. 

('ai.oaiiv.  Mr.  H.  Hoss  of  .Montreal 
whose  report  on  tin  ('a  lira  ry  power  qiiesi  ion 
h.’is  heen  aw.’iileil  with  inleresi  advises  the 
city  to  prep:, re  a  power  plant  whieh  in  ten 
years  wonid  he  adei|nate  to  supply  the 
needs  of  a  city  of  211(1.111111  population. 
That  t  he  out  put  of  a  munieipal  power  plani 
in  Cfilgary  will  he  rapidly  ,’ihsorhed  is  the 
opinion  of  Mr.  Hoss.  .’ind  the  supply  should 
he  ei|n.’il  to  a  mneh  larger  demand  than 
would  he  made  upon  an  Kaslein  eity  of 
similar  si/.e. 


FKItKK  AI.  «  II  AKTI-tlAl. 

't'he  I'otlowiag  iii’W  iiii’or),,, rations  ar,’  aniionnt’t,l 
in  I  lie  ( 'ana, la  1  ;a/.,'i  in 

l’'ni’nivall-.\,’»  l.ol.  Ilaniilion  s.VOiHHliit  II. 
New  ai’i’liiO’i’l  1 

Ctoiailian  Vilis  i  liiilini  is  l.ol  'I'oionto.  S.aoo.ono 
lllyron  IPnlilv.  VV  II  .Ni’shiti  (o)i’<lo,i  l.ogan  .lolin 
Mtiri'0,1,’.  Ki’iti  lenit’ii.  'r<,i’onio.  to  ai’nnii’,’  .-Mils 
I'halnn’i’s  Ilnlloi’U  ol  vlonireah. 

Hair  .V  (’'anev  I  •, sills  l.ol  .  vionlreal.  $.',11,000 


pari  on  lo  I  he  enri'eiil  qiiola i ions. 

< 'itiiiitiii  Kl’cad  AITuSi’s 


Hoyal .  . 
Standard . 
Toronto.  . 
Union  ,  .  . 


.'several  of  the  industrial  stocks  have  heen  i  Union . 

the  .suhjei’i  ol  eomincijt  during  I  hi’  wi’i’k,  j  I  (i^t^  THLIST  FTC 

some  of  it  hearish  in  its  pur|iort  and  some  ,,  ,  ,  ^  ,  "1  ’  ’  ’ 

ineline,l  io  siimnlatc  prices.  ( 'antida  Hread  Landed .  1(».» 

.  i,.,„  I.,.,.,.  ,,«’o,’..,i  ('..s  ri.rii,  (  an.  iTrmanent . 


eommon  h.-is  heen  ofTcred  for  sale  right  '  een‘‘L*e“> . 

along  and  sales  h:iv  c  heen  made  at  eonstjiiit-  i  (  t'H'fal  (  anada . 

ly  lower  levels.  When  the  advance  in  the  k*'*'***'^  M*'’**'^* . 

priee  of  hread  was  intiilc  last  fall  the  Coin-  1  . 

pany  's  revenue  was  materially  reduced,  j  •-***’  ^ ‘-.*’/**®i’*-**( 

Tills  has,  no  doiiht,  had  ninch  to  do  with  ’  j, 

the  desire  of  holders  to  dispose  of  t (inji- ■  ” 'iron  &  Lrie  2(),y T»aid . 
stoi’k'.  Il  is  now  said,  however,  that  much  :  Jui|mrial  l.oan . 


Imperial  Loan. 


tinne  lo  he  .’ill  e;isv  wav  lo  lllieariled  wealth.  rlu.  Lilt  Montreal 

I  '  al  *1  (hrrol  L;(n^i)i'(l()c.  advocates 

Many  men  now  i*nR'a«:‘*M  m  lln*  Moniival- VallcMIild  ami  .Snulangcs  NavUalion 

«|ili<*k  will  li:i\t*  1u  hunt  up  iiioii*  pin-  <  **  kni  Lacliim*  (  \  K  Inini'iniicr.  K  (’  ) 

Hi  ordt'F  to  ll\i*  lamiloii  licsscd  Itiiclv  vV  lilclo..  laitidoit.^Hit.. 

IM  I  up.n  MMI>  Ml  omt  r  s  l»aiKcr.  iuaiia«ci'). 

Soiiihcrii  li)M*sitii4‘ht  Co  of  ('aiiada  l.»d 

NORTHERN  LIGHT  &  POWER.  '';';.n:;;ia;i^;;i:;’;s  Mi.,i!si,i!;;r^!;..“;::ir‘;Von,ri’at,  i 

¥10. non  (II.  .1  ’I'rllicy.  \\  I*  Kearney.  ;idvoca!es) 

.w  .  .  Keid.  .MacKreKor  Ciu  Kid..  .Monireal.  ¥lL*."».OOOi 

Kiitili.sli-owiHMl  t  oiiipaiiy  f iii  {\\  k,  L.  shanks,  adv.w'aie  eontraciors). 

Il$4%4w«kaa  I'Jtv  Arr'iiii'Di*.  Aiiii'rieaii  Kinlit,  Heal  &  Power  ('o.  of  ('anada 

lIjiM.siMi  ^  Idd.  Monireal.  ^I.Mmmhi  (Ciias  Hriiehed.  advoeaie). 

III  l4»  4 iio«Ikiii  Lavoie  Motor  Jad.,  .Montreal.  ¥l.00O  UOt»  (.\.  J. 

' ,  Lavoie,  engineer). 

Cir4»ii|i  Dietrieh  Ltd  .  Montreal.  ¥r»o. no; M \V  Dietrieli 

1  V-  I  I  •  •  entiilieer;  to  a<'<inire  hiisiti^ss  of  that  name) 

Tlio  (lireelor.s  ol  the  Norllioni  LilmU.  The  Mociel  Land  Co  Ltd.  .Montreal  »lJ.’».tMM)  - 
INtwer  tilid  ('oal  ('oinpiim  Idiniled,  eon-  (.L  M  Dorion  insnranee  Inoken. 

«»ai  a  1.4  U.iiCol.  ...iivii.i!  Mi.il  . . .  Li  Nazareth  Property  Ltd,.  .Montreal,  ¥ IL'.'V.IMMI  i 

trolled  hy  Hlltlsh  e.ipit.ll  .in  I  opel.ilmg  m  (.In|,..s  IH-smaniis  uilvni’ate,.  | 

Daw.son.  eillled  a  meelingol  holders  ol  tirsl  .Monireal  Iteef  Co.  I.iil  ,  .A.'.il.niin  i.l.  VV.  Cook, 
mortgage  honds  of  the  eompanv  to  set  ,,,,,,,  ...  ...  i 

11.,.. .  lo.l'oe,.  ilo.i.’  ,.,.o<i,li.,’.i  I  i.o,  soiii’liet  ('aii.’iila  I, Ilk.  .Monireat.  *0(1. (MKI  I  \\  . 
varoiis  imittos  hi  Ion  thin  onsiih  lalioii.  i{,,v,.j .  ailvoeaie:  silk  iiiu>orii’iM. 

TiH*  pany  wa.s  orj^ani/ed  :  (  I  >  1  o  4T(‘(d  Soeiete  d  .Administration  Hilaudean  Limilee.  | 

a  power  plant  to  supply  eleetrie  (,ovver  for  I  '•"n'l'cal’  Sinn.nnii  iVV.  (;.  Ntiii’ii,il,  aitvoeaie;  : 

the  purpose  of  vyorking  the  gold-hearing  ''' . I  Co  l.i.t  ,  oiiaiva 

gravels  known  as  I  lie  (irotsellier  eonees.mori.  ml  s.  .Ma.\.  merehani). 

(2)  lo  aetltlire  atld  de\el(»p  a  coal  luilM*  at  HIne  Hiver  Lumher  <’o.  Ltd..  Si  Mathias  de 
Coal  Creek:  hi)  lo  ae,,nire  the  iinderiakings  "''.l.i’.i  Kitglaml,  luml.er- 


of  the  eoinpany's  former  enstoin  is  eoniing  ’  Hanking . 

hack,  and  all  tlie  liiisiness  that  is  now  traits-  ;  x.*;*'':  ,  ^['nd>an . 

aeied  is  iiatiirally  done  on  a  mneh  m,,!’,.  ■  ^nfional  1  rust . 

prolitalile  basis.  .So  far  the  pre.sent  year  '  J:;"L'‘'io  hoan  .  . 

there  have  heen  lifteeii  increases  in  the  ilivi-  ;  ^  <-lT’n  paid.. 

deiids  on  Canadian  .seenrit ies  and  if  Ihe  I  *,Lal  h,sfale.  .  . 

voii’i’s  of  the  wiseaeres  are  lo  he  helieved  i,"*’’  (yen.  crnsts . 

several  .’idditions  will  he  made  in  the  near  Mortgage . 

fnlnre.  .Most  of  I  he  gnessers  just  now  , ’ire  Du’on to  Sayings . 

'I’CI  II  t  mi  t  ing  the  prospects  of  Tooke,  Tne-  '  nniii  1  rust . 

kill's. ’Hill  Canada  .Maeliinei’y.  i  HONDfi 


'rill’  Co-ii|n’i’:ilive  I'liim’  .V  I’ei’il  Co  l.til  ,  Ullaiva 
nii.nni)  ic  s.  .Mav.  ineri-liaiii  i. 

liliii’  Kiver  l.uiiil,i’i’  Co.  I, Hi..  Si  Malliias  ile 


i■l(«■l’<‘.sl  !>!<*.•-  ill  T<>r«>ii(u  KiiWn 


Heal  Ksfale . 

Tor.  (jen.  Trusts . 

Toronto  Mortgage . 

Toronto  Savings . 

Union  Trust . 

HOND.S. 

Ciinaila  Hread . 

Cun.  Locomotive . 


's  of  the  A'nkon  Telephone  .Syndieale,  the;  Moolri’al  Siiiierior  Kiall.v 
Dawson  City  Fleeirie  Light  ('ompany  .  iiiid  Sg.yn.nnii  ii'  .1  i.aven.v.  k  c 


.  the  Dawson  Water  :nid  I’ower  Company  as 

14.'U*a  going  eoneerns.  and  to  I’onlinue  lo  operate 


The  negotiations  for  the  purchase  of  the  |  ('.N.H.W.H .  ^etulors.  tiie  siiori  i  iiei’i  <ii  vv 

Toronto  Hallway  hy  the  eity  are  not,  in  Ihe  i  Dom.  Canners. _ i()(V  \  ^  the  I’ompaiiy  lo  he  loi’imd  hy 

piihlie  eye  lo  the  same  exieiil  as  they  were  IJom.  .Steel .  v  elidoi.s  slioiild  ha  v  e  a  etish  ea  pit  al  ol  .'s( 

a  week  ago,  hnl  from  what  one  liears  on  Ihe  ;  Klee.  Di’velopmeiil  .  !MI  SS  (MMI,  a  nil  should  I  a  ke  I  rom  l  his  l•onlp;^ny 

itri’i’i  and  froin  what  is  piihlislied  day  hy  (it.  Nor.  Hv.  Can .  1’^-'  **'''  l'fd|h().0(Ml  kilovv  at  i  lionrs  ol  pi 

l.’iy  in  the  new s|)a pel’s  it  is  reasonahly  eer-  Ki‘ew'alili .  lOO'-, .  per  annum  lor  ten  years  al  cents  pel 

lain  that,  siionhi  the  terms  lo  he  suggested  Laufi'iit ide .  watt  hour.  this,  ol  eonrse.  ni’eessital iiig 

hv  Sir  William  .M aekeii/.ie  prove  at  all  at-  Mexican  L.  &  1' .  S'.D  •, .  ereetion  ol  pk-int  eapahle  ol  deiding 

trai’live,  Ihedi’iil  will  nllimalely  receive  Ihe  ['eiiman's .  i»4  I4 .  sneh  povyer.  A  eorporat ton  was  lormei 

seal  of  popular  iipproval.  ( 'iv  ie  eontrol  of;i*,,rlo  Hieo  Hailwavs . . .  '**"  'eiidors  in  the  I  iilli  d  Sttites  lor 

the  ear  lines  is  di’niaiiiled  lo  stem  flirt  her  |  Hio  .laii.  Isl  .Mortg.  .'»  Jee.  .  KHI  .  imrpose  that  eorporatioii  heing  the  K 

■oiigesl  ion  wilhiii  I  he  existing  eity  areas  and  ,Sao  Haillo .  lOJ  .  dyke  Wliile  (  hanni’l  (iijivel  .Alining  ( 

lo  gi  V  e  the  I’if  i/.ens  an  opport  iiiiily  to  reach  |  .Spanish  Hi  ver .  97  .  paiiy.  and  t  he  ohiiga  lions  ot  I  liai  eorp 

mllving  dislrii’ts  vvilhoiil  paying  don  hie  j  Steel  Co.  of  ( 'anada .  were  giiaraiili’ed  hy  t  he  v  eiidors. 

lie  Lii’hl  Compaiiv  does  not  expire  with!  ‘-'"knis.  Tcxmviaemt  I  ('haniiel  (iravel  (  ompany  have  never 

hat  of  the  lailvvavN  eight  anil  a  half  vears  I  '  -  -  -  ' . -  rieil  out  their  iiml.  ilakiiigs  nor  1  ii-’leil 


the  .sjiiiie;  (4)  to  aei)nii’i’  the  railroad  from  I'lew. 
the  coal  mine  lo  Ihe  Vnkon  Hiver.  and  the  "'p,', 
steamer,  harges,  ete.,  operating  in  eon  nee-  ii,,.,,. 
lion  therewith.  .\  eontraei  was  niaile  deal-  .  'I';; 
ing  with  the  relations  hetweeii  the  eoinpany 


.Mtiloim  MoiiidiiiK  iV  h'nimiiiK  < 'o  Ltd  .  Mniitrcal 
(K.  .1  l.avcrty.  K.(”  i 

Ki'iift'cw  Klcctric  .Maiiiiraci  in  Ink  <’o  Ltd..  Hcii' 


Dom.  Canners 


that  the  I’ompany  lo  he  foi’ineil  hy  the 


Klee.  Di’Velopmeiil 
(it.  Nor.  Hy.  Can. . 

Ki’evvaliii . 

Lailfeiitide . 

Mexican  L.  H  1*. .  . 
[’eiiman’s . 


nkon  Hivil.  .mil  the  l•,)|’(’lUlilll’  Keuhv  &  .Mine.  Mil  is  auilmri/.eil  to 
operating  in  eonnei’-  iin’icase  iis  i’a|iii:,l  sioi’k  fi’iiMi  s.vn.niiii  m  «MHi.niiii 
tract  was  niaile  deal-  'I'a.v lor- l’'i,i’l)es  c,,  l.ul  is  am lioi i/i-il  lo  iiii-i-easi- 

.  f...  ....  ,1...  . . .  i's  eaiiiial  sliiek  liiiin  «a(in  non  lo  $1  immi  iilMi,  will, 

ii  ivviin  im  lomiMiiy  ..„|,ii, 


i  A  nolevvorlhy  feiiinre  is  the  way  in  vvhieh^ 
luinks  in  Camilla  have  expiinileil  in  .-ill  iliree- 
tioiis  in  an  almost  iinprei’eileiileil  manner 
during  tiu’  last  few  years,  sa.vs  the  i‘'inaneial 
News  of  London.  Owing  I  o  I  he  ra  pill  ilev  el- 
o|)menl  of  t  he  eoiinl  ry.  and  t  he  large  eaptial 
in  vest  ment  s  which  have  heen  iiiaile  there,  ;i 
spleiiiliil  opport  unity  was  giv  en  for  luinking 
enterprise,  ;ind  this  Inis  lieen  very  fully 
availed  of.  as  can  he  seen  hy  the  ri’lnrns 
piihlislied.  The  niiinlier  of  new  hraiiehis 
whieh  h.'ive  heen  est a hlislieil  ill  all  ilireeljons 
is  I’erlaiiily  ri’inarkahle,  and  prohahle  in.’iny 
of  these  new  lianks  very  qiiiekly  jnsiilied 
'  I  hemselv  es. 

It  is  not  allogel  her  surprising,  howi-ver.  , 
to  hear  from  some  intlni-ntial  iin.’irters  that 
many  p.’irls  of  t  he  Dominion  are  heing  more 
than  ;iih’i|nali  ly  I’aleii  il  for  in  this  ri’spi’el, 
and  possjhly  no  harm  will  he  iloiie  shonlil 
the  pace  he  sl.’ieki’iiiil  for  a  lime.  ,-\ny- 
vv.’iy  the  fai’l  reinains  that  some  of  1  he  j 
'Canadian  inst  il  nl  ions  jiri’  not  i|uiti’  so 
ai’livi-  in  erealing  new  links  as  they  were  a 
year  or  two  ago.  Il  is.  nainrally.  very 
ilesir.’i  hie.  hefol’e  hr.’i  neliing  out,  tll.’il  hanks 
shonlil  thoroughly  satisfy  1  heinsel  v  es  of  1  he 
need  of  aililil  ional  hanking  faeililies  in  t  he 
Moealiiy  il  is  proposed  lo  favor:  otherwise 
nnheallhv  eoin  pel  il  ion  is  es  1  a  hlishi  il.  often 
leadiiur  to  the  n  nilerl  a  king  of  iiinle  irahle 
Imsiness.  There  innst  he  a  lime  In  I  he 
liistor.v  of  all  eonniries  when  a  pause  is  ; 

-  ilesir.’lhle  in  Ihe  expansion  poliev  .  Ill-' 
ilonhieilly  iminy  opi'’nin;'s  exist,  and  will 
eontinne  to  presenl  themselves,  more  par- i 
lienlarly  in  a  great.  !’rovv  ing  eonniry  i.iieh  :e;  1 
Canada:  hnl  il  is  very  neees.-.ary  for  any  . 

I  nndiie  III  nil  i|die:i  I  ion  of  hram-lies  to  he 
pri’V  elileil. 

Il  may  he  reeolleeled  that  in  l';n)’lanil 
itself  many  i-oni  pla  i  nl  •.  wire  he;ird  n  spiel-; 
ing  I  lie  severity  of  hanking  eompelilion 
some  ten  years  ago,  when  new  hranelie-; 
were  heing  opened  al  a  gre.’il  r.’ile,  espeeiallv 
I  in  the  lyonilon  snhnrhan  dislrieis.  .\  mneh 
more  earefni  policy  has  heen  put  inloopi-r.’i- 
lion  in  I  III-  last  few  yetirs  hy  the  l-inglisli 
hanks,  vv  ho  have  vv orkeil  more  1  o;’i  1  her  than 
formerly  .  .-i  nd  this  has  lieen  of  hen  eh  I  I  o  I  he 
hanks,  vv  illioni  in  any  way  de|iri v  i lu’  eiis- | 
tomers  of  fair  and  reasonalile  hanl.in.e, 
faeilii  i,-' . 

'  J.  (’.  WILSON  LIMITED. 

Siiet’essfiil  l*iil|i  mill  l‘ii|>ei-  Ciiiiei’i’ii 
Il  liit’ii  Slums  i.iiri>e  Fiii’iiiii|V  | 

C.-i|i:iei(  y.  | 

We  undel'sl  ;nid  t  ll.’it  Ihe  pla  lit  of  I  he  .1 .  (  '.  ' 

:  W I  Ison  Li  mit  I’d  is  one  of  t  he  most  n  |i  to  dal  e  j 

'  of  its  kind  in  ('anada  and  a  great  enieieiiey  ; 

is  expeeled.  since  Ihe  latest  i  III  pro  v  einellt  s  | 
have  lieen  added.  The  eoinpany  reeenlly  ! 
sold  .'ShtlO.dtKI  h  per  eenl.  honds  al  KHt  and  : 
aei’i’ned  interesl. 

The  I’omp.’iny  was  est  a  Idished  in  I.s7(l  hy  | 
Ihe  late  .1.  ( '.  Wilson,  father  of  F.  II.  | 
Wilson.  Ihe  presenl  presideni .  The  milks  { 
are  at  Laehnte.  .St.  .lei’oine  and  the  head  . 
olliee  is  in  Montreal.  At  Winni|ieg  t  he  | 
eomptiny  owns  v  ;ilnahle  pr.iperly  in  I  he  j 
wholesale  dislrii’t.  I 

I*.  .S.  Hoss  A;  Sons,  eharlered  aeeonntants.  ^ 
show  that  net  prolits  for  the  p:isl  t  hree  1 
.vears  totalled  Sh'i  L(k'i2.  the  prolits  in  1910  | 
heing  .'f I O.S.07'2.  and  in  1912  S20.‘,..''.')9.  I 
Fixed  assets  show  al  SI  .hO.’i.li.",  1 ,  and  total  ;; 
assets  S2, 1 2.S.0.S.'i.  'I'lii’eompiiny  Inis  issued  i  I 
honds  to  the  extent  of  only  47  per  eenl.  of  | 
its  li.xi'd  assets.  The  prospect  ns  slates  that  | 
on  the  hasis  of  last  year’s  prolits  the  eom- 
p.’iny  earns  every  three  years  an  amount 
ei|iial  to  Ihe  entire  hond  issue. 

U.\Mv  OF  TOItON'IO  HK.INCIIF.S.  j 

The  luink  of  Toronto  has  opened  a  snh- 
liraneli  .'it  Kervvood,  Ontario,  under  the  ; 


The  wise 
business  man 

keeps  the  facts  concerning  each 
department  of  his  business  at  his 
constant  command. 

He  then  holds  the  proper  grip 
of  his  business. 

Simplified  Office  Specialty  Re¬ 
cord  Keeping  Systems  have  assisted 
many  business  men  in  reduemg 
their  business  cares  and  increasing 
their  own  efficiency. 

Office  Specialty  Systems  will 
do  the  same  for  you. 

Head  Office 

67  Wellington  St.  West. 
TORONTO 

Filing  Kquipmeiit  Stores  : 
Moiilieal,  I  lahtax,  Unawa,  Toronto 
(Hrad  Olhie),  Winnipeg.  Calgary, 
Liiinontun  and  Vaiiaouver. 

Factoriei :  Newmaiket,  Oat. 

0)ffiS_§Scl^tyMfg 

r  t  A  pi 


'HDVINCK  (IF  (jl'KHKC, 

Dl.’.'tdll't  o(  .\l  ox  (  II  C  A  (. 

SUPKItlOli  (  ()I1KT-N«.  1420, 

Dame  .’\dele  Di  rilda  ( ioiiiieville, 
wife  eoniinon  as  (o  (iroperty  of  .Maxime 
Lavallee.  eon  t  rae(  or,  holh  of  the  'Town 
of  Dill  remoni .  di  ’lriel  of  Montreal, 
duly  ant  hori/.eil  "a  rester  en  jnstiee." 

f'/iri  lit' jf, 
V  • 

.Maxime  La  V  alli’i’,  of  ihe  s.’imr*  |)laee, 
IhJ'iiiilil  lit. 

.All  ai’iioii  for  si’iiaration  as  to  prop- 
erly  has  hiiii  iiisliliiled  this  day,  in 
I  his  ease. 

.Moniri’.’il,  2.'’>rd  .’\|uiL  I9I.'I. 

HK.SSKTTK  vV  DUTAUI), 

."il  .\llornevs  for  I'laintilT. 


nianagemeni  of  Mr.  I''..l.  (innneof  Wyoming 
hrani’h. 

The  Kingston  liraneh  of  this  hunk  ha.s 
moved  into  their  new  tinely  ei|iiip|ied  ottiee 
at  Ihe  eorner  of  King  and  Hroek  slre«*ts, 
faeing  t  he  market . 

SAV.V.STIK.I  (iOl.lt  .'VIINF.S. 

The  tirsl  ele.m-u|)  at  Ihe  .Swastika  mill 
resnited  in  the  produel  ion  of  .Ifd.oOO  from 
'2li  days'  operation.  This  works  out  aliont 
.'<9  of  ore  for  lilt)  I  oils  milled.  The  ore  eaine 
from  the  IIM)  and  2l)ll-foot  levels,  on  the 
main  v  ein.  The  mill  niade  ii n  ext  raei  ion  of 
a  lion  I  S~>  per  eenl . 


Ifei’t  of  which 


,.l  .  vendors  should  have  a  etish  capital  of  .‘StllHI,- 

pay  lor  14,((ll().(l(Mt  kilovv;ili  hours  ol  power 

■  ‘  itVii.. .  IX'f  annum  for  ten  yetirs  at  4  eenis  (ji  r  l;ilo- 

I,. .  - .  watt  hour.  this,  of  eonrse.  nieessiitii ing  ihe 

I  jl.'l'j . suh. .  ereetion  of  iik’Hit  eaptihle  of  dealing  with 

c)4i' .  sneh  (lower.  .A  i’or[)ora(ion  was  formed  hy 

o  Hailwavs.  !!.  .  '  ^ .  'I'"  vendors  in  the  Uiiitid  States  Cor  this 

Isl  .Mfirtir  .H  o.e  .  loo .  |inr|iose,  lli.’il  eoriioration  heing  the  Klon- 


dyke  Wliile  Channel  ((ravel  Mining  Coin-  v\illi:'iiii  #.V(‘i(!'nii(i 


*e.\-rights.  ft'-^-'lividend 


from  the  (itilh  ol  the  I  l.vilro-hleetrie  sys- 

lein,  il  is  vi’i’v  I’s.senliitI  llnil  I  he  l•om|):^ny 's  ,  ,  ,  ,  .  ..  ,  „ 

leani  (lower'  (ilant  should  he  availahle  in  j  •"‘•roaseil  Dividend  From  Si*  (o  Seven  H„vver  ( 
a.-e  of  ai’i’idenl  lo  the  transmission  lilies  l*er  Cent.  But  Action  Wns  not  i/,elhe| 

lelween  the  Fiills  and  Toronto.  The  (iiir- |  I'p  (»  FxpeetHtions  of  Share  d  was  1 

hiise  of  si’Ver.’il  exeeplionally  large  hhieks  |  Imlder*! 

if  the  honds  of  the  Kleelrieal  Dev  (’lo|imenI  |  '  leeted  I 

iimiitinv  snggesls  that  I  here  may  he  .some- |  The  .’Hinotiiii’emeiit  of  a  per  cent.  'riie  ( 

thing  in'  the  rnmor  that  the  city  akso  eon- | 'lividend  for  the  first  half  of  lOl.'L  hringing  M.C..  ; 

ti’in|ihili  s  hiiving  out  one  of  Ihe  power  j  the  rale  to  7  |ier  cent,  per  annum,  is  not  al-  I'ower  ( 

i’limii.iiiii’s  at  the  Falls.  The  (ilant  of  t he  1  her  in  line  with  the  ex|>eetations  of  t  i  the  \ 


(lany.  and  the  oldigalions  of  that  eoriuii’ti- 
lion  were  gmi  ran  teed  hy  the  vendors.  Fn- 
I’ort nnalely.  the  vendors  ami  the  While 
iChitniii’l  Crtivel  Comiiany  Imve  never  i.ir- 
ried  Hill  their  iiiiderltikings.  nor  i  I’lK-led  the 
neeessary  iil.’inl,  nor  |iiirehased  the  eoin- 
(lany's  (lovver.  nor  found  the  working  i’a|iii- 
al.  (’onseiininlly  the  Northern  Light  iV 
Flivver  Co.  fonnd  themselves  nnahle  to  nlil- 
i/.e  the  (ilant  for  the  main  |inr(iose  for  whn-h 
il  was  originally  ei’ei’li  I,  and  Ihe  (inaines 
and  (irollls  have  heeji  very  serionsly  af- 
I'ei’Ied  I  hel’eliy  , 

'rile  [iresiili’iil.  Sir  Coilfri’V  l.ugdeii.  K.(  '. 
M.C..  st;tl*'S  1  Ii4*  liirii  iV 

l*M\VfT  <’i».  \y  ill  it  |)(»sili(iii  (i>  (h'livt  r  power 


ONTAKHI  ril.\IM 

'I'lic  rtilitiwiiiK  new  incorpiti  ill  tons  :ii-e  aiiiitMincctl 
ill  till*  ttjitario  Otticial  tia/.eiic 

(’tihall  ("ofui't  Mint's  Limited.  'Pofoiito. 
.¥1  .tMMt  IMMl. 

('ocliraiit*  .Mini’s  of  ('tiLalt  Limiteii.  'Poitfiito 

.Morse  Poreiipiiie  Mines  Limiietl.  'I'oronf  «•. 
¥  I  .(HMMMM). 

Moniitaiii  Lake  SiUer  Mines  l.iinited.  'rnionto, 

Hamilton  liwelliiiKs  Liinitt'd  ILoiiilton.  ¥4tt.tMMt 
'rite  <'ntlil>et-|  l{('alty  ( '<iin|t:iii\  Liniile)l.  h'ol  I 


SELEQED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


IB  VK'IOHIA  STICKK'I'. 


Alaiii  IH.'r 


together  ill  line  with  the  e.x[>eetation.s  of  I  1  the  While  ('hannel  ('om()any  whenever 
.some  of  the  shareholders  of  the  Hrilisli  the  hiller  eonipany'  is  ready  to  lake  it.  .Ml 


Kh’i’i  l•ie;d  Dev  i’lo|inii’nt  ( 'oni[iaiiy'  is  leased  | <*f  the  shareholders  of  the  Hrilisli  the  liiller  eoni(ian,y  is  ready  to  lake  11.  All 

o  Ihe  Toronto  I'ower  ('oiiqianv,  and  (he  i  Colimiliia  Pa.i’kers  Assoeinlion,  who  had  tlye  dillieiillii  ■:  will  then  disaiqiear.  Tlie 

latter  is  eontrolli’d  hv  iLe  Toron'to  Hailwav  'lieen  aniieipaling  an  iiierease  (o  eight  ()er  fdiltfc’  of  the  While  Chaiiiiel  Com|i.’iny  to 

Coiniianv  whieh  ov'vi#  .f:j,(M«),0(M)  of  it's  ! '••’Ut.  from  the  six  per  cent,  rale  formerly  take^iwer  was  dm*  to  inaliilily  to  seenre 

,.;,(ii|.,|  slock.  I  paid.  the  ne^ssary  working  eainial.  ^  ,,  ,  , 


.f:;,0(«).(MM)  of  its 


TORONTO  REAL  ESTATE. 

(From  Onr  Own  Corresiiondent. ) 


eeiit.  from  the  six  per  cent,  rale  formerly 
(raid. 

'The  increase  of  one  (ler  cent,  is  favorahly 


Sir  CiWlfrey  Lagdeii  told  the  holidholdel 


viewed  in  eonserviiti ve  circles,  and  the  of  a  (iroposal  hy  .Mr.  .lose()h  Whiii’.-.idi 
eoinjiany’s  strong  (losiiton  makes  a  higher  Hoyle,  of  ^Dawson  Cil^',  who  owns  or  eoii’ 
rate  of  distrihution  inevitahle  before  long,  trols  iraels  of  gidd-he!l|ii’ing  vvliere  two  largi 

’iimiiany 


(From  Onr  Own  I  orres|iond<>nt. )  I '|'(„.  eommon  shares  have  only  heen  on  a  dredge.s  are  at  win  k,  tit  lea.se  t  he  eiim|iany  s  iV7.’ AVi.ieKariiTson 
Tokontii,  Ma.v  Isl. — Althuiigh  iiecessar- |  dividemi  liasis  since  1911  when  2  (>er  cent  |)r(i|)erlies  to  a  (  analiitii  eonqiany  guar-  ’ci,,.  Kiieclitel  Knrniture  <'iiiiii>’iii)'  l.iuiiieil  iiavi 

iiv  resirieled  husiiiess  ill  'Toronto  real  estate  j  was  (laid,  followed  the  next  .year  hy  a  ti  ()er  anteed  hy  him.  'I’heldirei’tors  thereiiiuiu  liei’ii  autlHM’izeil  to  tuereasi’  I’aeii.il  siiick  friHi 

this  (last  week  eiiiilitiues  to  relleel  sat  i.s- |  cent .  rate.  Of  I  he  t  vvo  is.suies  of  7  per  cent .  putted  a  lease  •'»  Uf  Klondyke  .'Aliiiiiig  oVv^er  „i  I  i.ii.mii.  I.imii 

faetiiry  iiierease.s  ill  value  and  the  more  j  prelerred  shares,  '  A  and  "B,  the  latter  '  Contfiaii.v.  Inis  h'lter  eoinpany  will  (lay  eii.  lias  liiereaseit  Its  capital  friiin "ihi  in  s.iu.tMHi 

I  Imrinlgh  alisor|it inn  of  snlnirliaii  (iropert.v,  '  has  heen  entirel.v  redeemed,  leaving  hut  one  an  annual  reiita!  iif  ,t'l(J,(KK(  and  .AO  |)er  eeiil.  Hosiery  hiiiiiieci  lias  iii,  ’.  .■i-.i’il  its  eaiiiia 

lield  ii|i  till  niivv  fur  siieeiilat i vt*  |)ur|>oses.  (jreferred  issui*  outstanding,  and  as  this  is  of  all  (iroliis  ileriyed/from  the^  su|)|dy  ,,f  ('■'""  S-i '•  ixi  to  *i(k»’,o(hi. 

St’vi’i’iil  new  sith-iliv  isioii  sites  have  heeii  eoiiverlilile  into  coninion  shares  the  next  (xivver  to  the  White  Channel  Ciinqiany.  zii’ifiiL.”  j 

(lurehasi’d  hy  vliivvn  town  realty  firms  and  dividend  inerease  will  (>rohal)l,v  see  the  i  'The  |iro|iet’ty  leased  eonsists  of  till  the;  WiKBEl  CMlAli  1  r  iisi- 

line  or  I  wo  Inive  heen  (ilaeed  on  tin*  liiiirket.  elimination  of  thisstoek.  The  dividends  on  iinilertakiiig,  |irii|)ert.v.  aiifl  rights  of  the  ;  The  fulliiwiiiK  new  incorpniaiioii'  are  anmiuui’eii 

'I'hese  latterar  *  high  grade  |irii|iositions,  and  the  eommon  and  (ireferred  shares  are  (jay-  eom(iaiiy.  and  of  the  Unity  Coni|ianies,  and  M„niieai 

the  infei’i’iiee  dnivvii  in  most  qmirter.s  from  aide  on  .May'Jlst.  is  made  siilijeet  to  the  elnirgi*  of  the  tirsl  j  *7(,n,ouo  ,0  W.  .MacImnKalk  h  ' 

t  he  ahseiiei*  Ilf  ehea|)er  sit li-di visiiiiis  is  I  hat  - — — -  1  mortgage  luiridhnlders  of  this  eoin|iany.  I.a  <'oiii|iagiile  .si.  Kduuaril  I  jiiiltcc,  .M(iiitr<*al. 

money  is  a  little  too  .sea tee  as  yet  to  gnar-  ROSE  ANNl’AL  MKKTINCi.  Jj"'. ."'*^1?  ''"O'red  into  on  I’eii.  | 

aniee  their  sui’ei*sslul  disjiosil  iiiii.  J;,.  is  hit'  a  |)eliiid  ol  ten  years,  suliji*e|  In  1  x|,,i’aaii.  iiierehant  1. 

.  1  II  I?  •  The  annual  meeting  of  La  Hose  Consoli-  terminal  inn  at  tin*  end  of  the  first  three  j  Pan;  si.  l.miis  Umitet*.  yiieiii’’’  s  I’l.nnn  t.i. 

Toronlois  House  Famine.  dated  Mines  Company  was  held  at  Augusta,  years  on  1 1"' < .Klondyke  Com|>any  :  vp.no.ai  »’.'oihmi 

Our  Toronto  eorres()oiideut  writes  that  Me.,  this  week  and  the  old  hoard  eleeted  giving  six  niimths  (irevious  iiotiee,  nr  at  the|,.\  r.anilay). 

tin*  seari’ity  of  hou.ses,  es()eeially  ones  for  with  the  exee|Jtion  of  Ale.x.  Fringle,  who  was  end  of  the  first  six  y<*urs  hy  either  the  lessors  I  The  l.iun  Pnvss  l.uk.  .Muiiin’ai  s  ’o.iioo  iK.  s. 

rent  at  a  feasonahh*  rental,  coiiliniies  lilt-  succeeded  by  W.  A.  Black.  'The  board  or  the  ('aiiadiau  Khnidyke  ('om()aiiy  giviiig  j  samaska.  si. 

abated,  although  some  slight  r«*lier  is  follows:  D.  I.orne  \l<*<iil)bon,  Shirley  Ogil-  (,„  the  ntlier  (larly  six  months  notiix*.  i  Hyacliiihi*.  *20.(mhi  (K.  i).  Holirlianl.  jiuiniahs' >• 


was  (laiij,  followed  the  next  .year  hy  a  ti  ()er  anteed  by  him.  'I’he Idireeiors  iliereiiiioii  hei’ii  aiitlHirizeii  to  tuereasi’  caei 
eenl.  rale.  Of  the  tvvo  is.smes  of  7  per  cent,  pinteil  a  lease  •'>  Uf  Klondyke  .■Alining  *'’|V  oVv^er  Tannher^^^^^  „i 

prplerreu  sharpsi  *  A  and  **B,  the  lattpr  '  ('ompany.  I  ms  lalti#  pompaiiy  will  puy  iia« liicrpusetniM oaupul  Irom  s i' 


‘O'a-  'Phe  AUaiiat'  Si*curitii>  <  (*rii|taMV  Liinilctl.  ! 
I'll-  'rdi'oiHo.  $r>n.o<Ni.  , 

i. p,.  'IIh*  WcliaiHl  Sci’iirit ics  (  DiiiMiatjun  Liiiiilctl. 

“  ¥i*00,iKMi  ; 

c.'if-  'Pile  (ircat  Lakes  hiAcstiiu'iii  Limited,  ’ 

t  hi'  U  illkini.  ¥2r>o.oon.  i 

,,,  'Phe  WinclH*si«H'  Kslali's  Limiii'd,  'Ponmlo 

.  ¥ir»n.<MKi. 

fdt-  'P)h>  < 'onsoliduti’d  Keali  u  (  hiuikiiin  Limiti'd 
t  iV  'PoniiitiB.  ¥loo.noo  ' 

,«j(  Mtmritaiii  Hrow  Park  l.uniicil.  Ilamiliim. 

'  ,  .¥l(Mi.oon 

licit  \  jciur  Saw  \^'d('ks  Limited,  li.imiltmi.  -ifilo.tMMi 
lees  ('liainlM't's  Izmiitetl,  'PiM'olitd  MdtMM) 

»•  Niagara  Kriilt  Limdc.l,  <,Mteeiist(m, 

•  irm.ntM). 

Kelsey  Wheel  i'diiipaitA  Limited,  WindstM'. 

,  I  'Phe  K  \  K.  Mamitaei uriti^  i  (mipaiiN  Limited, 

'  'I'm-milu.  ¥H>.0(MI 

.liek  SanK  Karm  Limited.  tttt;i\\.i  jltrtMHi 
>\t  r  Moraiid  C'anidttg  ('tmip.inv  Limiied  'PietiiiiMli. 

,L  /orru  'Peleplutne  ('dnipDiiv  I.imiteil.  Lml>i't>. 

I  In*  *p.(mmp. 

to  (hmrlay  &  Koj^elhei*^  Limiit'd.  neiiiii,  flotMMiO 

,j,.  ('harles  .Mould  ('onipaiiv  Limited,  'Poroiilo  | 

'  .$100.0(M>  j 

Aloiiza  Walker  Limped.  Kiitei  piiM*.  ¥lot».tMM»  , 
lers  Albany  Sei*urltles  (’ompaii\  Limited.  'Poroido.  ' 

j. p,  ¥in,0tM».  j 

'Phe  Milton  Shoi*  <'ompaii\  Limited.  Milton,  i 
¥100.000. 

I'tro  Kirhy's  LiniiU’d.  'Poroiito.  ¥ltMM‘0 

..’  .Meliill  <’hairs  Limio*<L  'Poroiiie  ¥M»0.0tMi 

L.  .1.  Applegath  Son  izimiit'd  Poroido.  ¥'10.tNM). 
ar-  'I’liv  Kneehtel  Kurniture  (’onip.my  Limited  have 
M)h  heen  uutlH>rized  o>  inerease  ciipii  d  stock  irofii  i 

ijitr  ¥7r>0.0(M»  to  $2.tM)0.000.  f 

y  'Phe  Oliver  Lninher  ('oijipans  ioroiito.  Limit-  | 
ai.Y  ed,  has  increased  its  eaidiul  Irom  oo<)  to  $.'»0.000, 
III.  .Avon  Hosiery  Limited  has  iDct.:tsed  its  capital 


The  Canadian  Appraisal  Co.,  Limited 

Si'ieiititic  .4|>|ti-n!sMls  for  liiNiironri*.  Finnnrial 
iiiiil  oilier  |mr|n>scs. 

( '(> A’ A J:s ros h A .V ( ' A  ,S'D /. / ( ' / '/’ A !>. 


McKinnon  BtiildiiiK,  TORONTO. 


4  Hospital  Street,  MONTREAL 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

MemberN  'loruntu  Stuck  Kxrhange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slock  Brokers,  Financial  Agents,  Ktc. 

WINNIPEG 


UIIKBRC  €^,1111  (’ll S. 

Ttii*  fullowinK  neiv  ineurporal ioii'  a'e  aimiiuuceil 
tile  ytiet,ee  omelul  (iazetli” 

Home  I'rovidecl.  Association  i.l't  .Montreal  I 
itn.nuu  (C  W.  .MacimiiKall.  h  '  1 

I.a  ('oiiltiaKIlie  .Si.  I’:d<iiiu<'<l  l.oniii’,’.  .Molltr<*al.  I 


CAWTHRA  MULOCK  &  CO. 


MKMBKWH  OF  I'OHONTO 
stock  KXCHANxSE 


LA  ROSE  ANNl’AL  MEETINCi. 


,  ,iiniiaiiy .  •  .  ,  .  1  ’  <*•  .  Home  I'rovidenl.  Association  i.l't.  .Montreal 

IS  made  siilijeet  hi  the  eliiirgt*  oi  tlu’  lirsi  1  *7„n,otH)  ut.  W.  .MacimiiKall.  l\  ' 

morigace  bi»ridlliild(*rs  of  this  eomiianv.  '  ha  ('oiniiaKiiie  si.  Kdouanl  l.oniii'i’  .M’intreal. 
The  leas...  whieh  was  entered  into  on  I'Vb.  ; 

lo»  is  for  H  peiiod  ol  ten  .\t*ais,  io  i  MorKioi.  inerehaiit).  | 


iiotieeahle  in  so  fur  us  lioiises  J‘or  sale  are  vie,  Kdwin  Tluuson,  W.  A.  Blaek,  D.  ('oiil- 
eoliecrued.  Heal  estate  men  declare  they  .sou,  W.  M.  Dobell,  (jtH‘bee;  Victor  E.  Mit- 
eaii  nut  keej,  a  house  Ijir  rent  on  their  lists  ehelJ,  K.C.,  E.W.  Nesliift,  \1.P.,  Woodstock 


call  nut  keej,  a  house  lor  rent  on  the: 
for  a  full  day  so  keen  is  the  demand. 


'  and  R.  fi.  Watson,  Cobalt,  Out. 


i  ha  CunipaKnie  Imrool.lliere  il,’  Vurniiska.  SI. 
i  Hyai'inthi*.  S20.lltHI  (K.  I)  Hom  liai’il.  loiiiiialiKl ). 

....... _  _  Wiekhain  FurulMire  <’o  l.iit  W.-t  Wickhani, 

'LINNKRI  Al  EDMONTON.  \  ftw.ooo  (K.  A.  Dacelles.  (,,'okel’.  .Moriio-ah. 

.  .  .  .  ..  1  f.,  L  1- -  :  ha  Soeiete  d'EclalraKe  e.t  U'Knei’sii’  ^  l•■''tri<|Ue  <lu 

A  tannery  and  shoe  tnetoy  has  been  sagueoay.  Ohicoutimi,  $3,uooouu  iJ  t  •A  Dubue, 
Opened  at  Edmonton.  '  manufacturer;. 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

write 

COLE  &  SMITH,  Slock  Brokers  'mRoJTofont 
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DOMINION 

SECURITIES 

CORPORATION 

MMITRD 

6% 

FIRST  MORTGAGE 
l.>>Yoar  Sinkiiiii  Fund  Bonda 

OK  THK 

Harris  Abattoir  Co. 

MMITRD. 

Diir  Frhruar.v  Ul,  l»2N. 

Principal  aiiil  Interest  Psiyahle  at 
.M  unt  Tea  I,  Toronto  (V:  l.ondoti.  Kng. 
PRICK  :  PAR  AND  INTEREST. 

Full  pnrlieiil.'irs  on  application, 

E.  C\  Nwraworthy, 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 
_ legal _ 

McGIbbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATKS. 

Can&<ia  Lif^  HiiiliJing.  St.  James  Street, 
MONTUnAL. 

Th.  Cbaee-Cavrain.  K.C.  Vic.  K,  Mitchell,  K  C, 

A.  Chase'Casurairi  Krrol  M.  McDoUKall 

J.  J.  Creeliuau  iiilbert  S.  Stairs 

Pierre  f'.  ('asKruin. 


P.  t).  Box  nr>fl.  ('abloi — ‘‘Nahac.  Montreal.” 
Tel.  M.  l^.iO-12ol.  C’laies — J.iebeia,  West  U. 

C.H.CAHAN,K.C. 

BAitRI.STKK  AM)  SOLK'ITOK. 

TRANSPOKTATION  RIIILDINU, 

MO.NTKKAL. 

Cable  Addrees,  *'Ob»jao.’*  I.ieber's  Code 

JACOBS,  HALL  &  iCOUTURE 

Advocates,  Barristers  and  Solicitors. 

Power  Bldg.,  83  Craig  SI.  West.  Montreal. 

S.  W.  Jacobs,  K  C.  A.  Rives  Hall.  K.C. 

G.  C.  Papioeau-Couture  L.  Pitch 

Telephones:  Main  17-1.  Main  6412. 


Wm.  Short.  K.C.  W.  Cross 

S.  H.  Woods.  K.C.  O.  M.  Bigfgar 

Collissoo  S.  S.  Short 

S.  W.  Field  J.  Farquhar  Lymburn 

SHORT,  CROSS  &  BI66AR 
SHORT.  WOODS,  BI66AR  &  COLLISSON 

RARRISTICRS,  SOLICITORS.  NOTARIES 
Merrhanla  Bank  Rullding 
EDMONTON,  ALTA..  Canada. 

Cable  addresa  ''Sphloss."  Codes:  A.B.C.  (5tb 
ed.)  Bedford  McNeil,  Western  Union. 


CONSULTING  ENGINEERS. 


Charles  M.  Jaeoba.  J.  V.  Davies,  James  Forgie, 

Meinbera  lust.  C.K.,  Can.  Si>c.  C.K.,  Adi.  Soo.  C.K. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Foundations.  Subaqueous  and  Land  Tunnels. 
Subwi^t.  Railways.  Harbours.  Water-Power 
Uevelopmeuts,  Examinations,  Reports. 
Mont.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Examinalione.  .Survey.,  Eatimatea  and  Oeaigns, 
Terbuical  aud  I'  iiiauriul  Repurta. 

60  BEAVER  HALL  IIIF.L. 

Tel.  Uptown.  3808.  MONTREAL. 


J.  McNEII.  FoKBKS  hUAOLEV  T.  MoCoKMK'K 

FORBES  &  McCORMICK 

CON S i;  ETI N(i  E N (i  I N K E R.S 
Elertrlral  and  Hydraulic  EiiKiiinoriiiK.  As- 
l>tMitu8  MlniiiK  and  Milling,  Criiahing  IManis, 
Handling  of  MaUTlals,  Hoisting  Inslulla- 
Ituns,  Reports  and  E^stiuiates. 

Up.  S6I6  813  New  Birkn  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Ealabltahed  1835 

CHARTERED  ACCOUNTANTS 
157  ST.  JAMES  ST..  MONTRBEAL. 

Also  Winnipeg. 

Einancial  Reporta  (or  Bankers,  Municipal  and 
Corporation  Audits. 


KSTABLISHED  1840. 


THE  HNANCIAL  TIMES,  MONTREAL.  SATURDAY,  MAY  3,  1913- 


I  INVESTMENT  YIELDS 


Canadian  Market  Prices. 


iiiiiiiiiiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiin 


MARITIME  PROVINCE  PRICES 

Current  prices  of  Maritime  Province  seciiri- 


I  The  table  shows  the  price,  dividend  rate' 
^  ^  I  and  investment  yield  of  stocks  listed  on  the 

Montreal  and  Toronto  Stock  Exebanges, 
_ _ based  on  Thursday  morning  quotations; 

„  IVUNING  STOCKS.  Div.  Price.  Yield. 

- -  .  Ames-Ilolden,  pref .  "  77  O.Oit 

Quotations  of  Canadian  Mining  Stocks  Bolding  Paul  pref .  7  SII  8.4:{ 


‘raded  in  on  the  Montreal  and  Toronto  |  Bell  Telephone. 

1.07  St.  .fames  St.,  Montreal.  j  Mining  Exeh.mges.  The  quotations  are  ;  Brazilian  Trac . 

STOCKS.  I  up  to  Thursday  morning: —  i  jt.C.  I’aekers,  pref.  > 


Acadia  Sugar  Preferred. 


BrowTt  Machine  Common. 


Asked 

Bid 

Asked. 

Bid. 

.KXI 

95 

Apex . 

.91*5i 

.91 

.103 

97 

Bailey . 

.  99  >4 

.09 

.  79 

60 

Beaver . 

37 

.3.5*i 

.  39 

25 

Buffalo . 

.  2  75 

2  40 

.  50 

40 

Canadian  Gold  Fields.  . 

.  .94?^ 

.04*/8 

.  64 

('hainhers  Fertand . 

.  29  *i 

.  19 

.  80 

77 

Cifv  of  ('obalt . 

.48 

.46 

.140 

135 

Cohalt  Lake . 

99 

66 

I  Bell  Telephone .  •'f 

;  Brazilian  Trac .  b 

I  B.C.  I’ackers,  pref.  A.  .  .  7 

^  It.C.  Packers,  com .  7 

!  Burt,  F.N.,  tmm .  d 

i  Burt,  F.N.,  pref .  7 

j  Canada  Car,  com .  4 

I  Canada  Car,  pref .  7 

i  ('anada  Cement,  nref.. . .  7 


Eastern  I'rust  Co . 1150 

Halifax  Fire  Insurance  Co . 100 

Maine  &  N  .B.  Elec.  Power  Com ....  115 

Maritime  Tel.  &  'I’el.  Ojm .  84 

Maritime  Tel.  A  Tel.,  Pref . 102 

,N.  B.  Telephone . 110 

.Nova  Scotia  C^ar,  Ist  pref .  94 

Nova  Scotia  Car,  2nd  pref . (‘,i 

Nova  Scotia  Car,  Ihd  pref .  44 

Nova  Scotia  Car,  Common .  25 

Nova  Scotia  Fire . 100 

Nova  Scotia  Clay  Works,  Pref .  91 

Nova  Scotia  C'lay  Works,  Com .  40 

Nova  Scotia  l.'nilcrwcar  Prof .  97 

Nova  Scotia  Underwear  Com .  42}^ 


145  I  Coniagas . . .  7 . 9.*» 


98  Consol.  Mining. .  158  Ot I  . 'Can.  I'ae.  Ry 


('an.  General  Electric...  7 

Can.  IiiKTlake  pref .  7 

Can.  Loco.,  pref .  7 


Porto  Rico  Railway.s,  Preferred . lOSJ^lO.SJi  '  Kerr  Lake. 


112  Crown  ('bartered. .  01 

80i('rown  Reserve .  2  00 

100  i  Dobie . 'Jo 

106  Dome  Lake .  2  40 

89  '  Dome  Extension . 09 

60  Dome  Mines .  Iti  00 

40  ’  Foley  O’Brien. . 80 

19  j  Foster . (HI 

90  :  Great  Northern . II 

89  i  Oreen-Meehan . 01 

30  :  Gould . 02 

94  Hollinger .  18  2.5 

37  !  .Fupiter  Mines . 50 


Stanfields  Limited,  Preferred . 10.5 

Stanfields  Limited,  Common .  70 

'I'riniilad  Electric .  73 

'frinidad  ('ons.  Tcl.,  ('om .  40 

BONOS. 

Brandram-IIcndcrson  6% .  97H 

Cape  Breton  Electric  5 .  95J3 

Camagucy  ,58 . 87 


Eastern  Car  Bonds  6 . 102J^  1(11  i  Gphir . 

Maritime  Telegraph  A  Telephone  0’8l07  104  Pearl  Lake . 

Maine  A  N.  B.  Electrical  Power  Peterson  l.ake . 

Co.  Debenture,  6% . 104  100  !  Plenaurum . 

N.S.  Steel,  First  Mortgage  S’s .  941^  91  Preston  E.  Dome.. 

N.  S.  Steel  6%  Debenture  Stork _  98  9.5  Rea  ('onsolidated. 

j  Porto  Kieo  Railway  .5’s .  02  90  Right-ot-Way . 

j  Porto  Rieo 'relephone  7’8 . 105  101  Rochester . 

;  Stanfields  Limited  6's . 101 Ittl  Silver  Leaf . 

'frinidad  Electric  ,5’8.  . '. .  92  89  Swastika.. . 

I  Trinidad  Telephone  O’s . 100  98  Tern.  &  Hudson  Bay.. 

-  Temiskainiiig . 

I  VANCOUVER  QUOTATIONS.  ; 

I  ,  Weltlaufer . 

Today  s  (|untations  from  Vancouver  stock  Trethewev . 

excliange,  received  over  the  private  wire  of  (Jnioi,  Paeifh*.!.  .!.!!! 
McDougall  A  ('owans:  . . 


102  La  Rose .  2  .50 

68  Little  Nipissing . 01 

..  ;  .MeKinley-Darragh .  I  1L5 

32  .McIntyre  Porcupine  .  .  .  .3. 7.5 

,  .Monita . 09 

04  I  Molherlode . 70 

93  Nipissing .  9  0.5 

'  North  Dome . 75 


:io 

.  25 

(KM^ 

.08  34 

.11 

ID*. 

.91  *4 

.IM*34 

.92*-i 

.02 

18  25  , 

59 

.49*., 

3  30 

3  15 

2  .50 

2  15 

III 

00  *  > 

1  95 

1  90 

.3 . 75 

3  25 

.09 

.08 

70 

..50 

9  0.5 

8  !M) 

.75 

.  15 

07 

.04 

.48 

.47  '  , 

.23 

.22*4 

.  95 

.tH) 

04 

,03  '  . 

31 

27 

001.} 

.0,5*4 

93  U 

.03  3„ 

94. *4 

.04 

19*4 

08  34 

69  IMI 

M  1H) 

.  18 

16*., 

.25 

21 

.  16 

15 

.38 

3.3 

'*4  '  ('an.  Per.  M.  Corp .  4 

85  i  ('ily  Dairy,  Com .  S 

.  . . .  !  ('ity  Dairy,  pref .  7 

36  I  ('onverters .  4 

01*  !  ('onsumer  Gas .  10 

50  j  Crown  Reserve . <•(* 

25  I  Detroit  Ry .  6 

08^4  j  Dominion  Bridge .  S 

10. *2  I  Dom.  Canners,  com .  j» 

99 '*4  ;  Dom.  Canners,  pref .  7 

92  I  Dom.  Coal,  pref .  7 


INYESTMENT  LIST 


Monthly,  on  the  first,  we  issue  a 
List  of  Bonds  for  Investment,  which 
gives  essential  details  regarding 
leading  Canadian  Companies  whose 
.securities  we  can  recommentJ  for 
permanent  investment. 


49  *1  '  Dorn.  Steel,  Corp . 

15  I  Dom.  Textile,  com . 


Goodwins,  pref . . 

Halifax  Ry . 


Hillerest,  pref . 

H.  &  E.  L.  A  Sav . 

Hollinger . 


Lake  of  Woods,  pref.  .  .  . 

La  Rose . 

Laurentidi* . 

Macdonald . 

Maple  Leaf,  ftref . 

Mex.  L.  A  1* . 

Monarch,  pref . 

Monarch,  com . 

Montreal  Power . 

Montreal  ('ottons,  pref.. 
Montreal  Cottons,  com.. 

Mackay,  com . 

Maekay,  pref . 

Minn.  A  St-Paul  Ily. . . . 
National  Brick . 


Listed 

Storka. 

Rid 

Asked 

B.('.  Telephone . 

Burton  Saw  Works.  . 

KNl 

100  tx* 

Dominion  Trust . 

114 

125 

Gt.  West  Perm.  (A). 

12934 

l.‘{5 

International  ('oal.  .  . 

34 

38 

Van.  Development..  . 
Van. -Nanaimo  Coal.. 

.  10  75  . 

1.15 

I'nIistfHl 

Ntoeks. 

Granbv . 

65.00 

OPEN  BOND  MARKET. 

N.  B.  Stark  A  ('ompany  report  a  rather 


Northern  Ohio .  ,  . . 
Nova  Scotia,  com.. 
Nova  Scotia,  pref.. 


B.C.  Copper.  .  .  3.00 

B.C.  Perm  Loan  A . 

B.C.  Trust . xdlOl.09 

Northern  Crown  Bank  90.00 


Pacitic  Coast.  .  ...... 

Pacific  Loan . 

Prudential  Invest . 

S.  A.  Scrip . 

Alberta  ('an.  Oil . 

Alberta  Coal  A  Coke. 

Nugget  Gold . 

Portland  Canal . 

Stewart  Mining . 

Western  Coal  A  Coke. 
American  Can.  Oil..  .  . 

Amal.  Dev . 

B.C.  Refin . 

Bankers  Trust  com. . . 
Bankers  Trust  pfd..  . . 

Can.  Call  Switch . 

Can.  Pac.  Oil . 

Can.  N.  W.  Oil . 

Coronation  Gold . 

Glacier  Creek . 

Grand  Trunk  Lands. . 
Hudson  Bay  Fire.  .  .  . 

Kootenay  Gold . 

Lucky  .hm . 

Nicola  Valley . 

Rambler  C’ariljoo . 

j  Royal  Collieries . 

Snowstorm . 


3.371; 

140.00 


.01 'A. 
.44 

1  IK) 


Stewart  Laud . 

Red  Cliff . 

Western  Union  Fire... 


.05 

.04 

.84 

.90 

.02*^ 

.o:i\} 

.06 

.08*4 

96  00 

106.50 

.  14 

.19 

.07*^ 

.09*5 

20.  (M* 
.75 

.01  J2 

.31 

.39 

1  ‘20 

1  45 

6. ‘25 

8.00 

.05*4 

2.30 

2.60 

1  50 

2.. 50 

45.00 

quiet  week  in  llieir  open  bond  Hading  . . 

depart  meni .  They  also  st rongly  ad  vi.se  t  he  I . 

purchase  of  securities  at  present  prices  as  . 

easier  money  is  expeeted  shortly  which  . 

should  naturullv  !>•*  instrumental  in  bringing  p  o-’J  . 

Pacific  Biirt,' pref i ! 

,\  great  manv  securities  shown  on  their  . 

liwcsnucilt ‘•‘"•‘‘••'i''*  Riordan  Paper',  'p'rk'. !  ! 

'i-  R=iTfc1»;  prof!. 

Asked  Bi.l  Saie  '  ' 

Rior.lon  Pulp  A  P.  6's  100  9S  100  r^wr  if  Ch  V  v‘ ' 

N.S..SflAC'UlCo..5's  94  >2 .  93  >2  wfsT  ittfr  pn-f  ' 

Western  Can.  Pow.  .5’s  88  86  88 

S,.  U»r.  SuRar  ""I.  S.Sfl  fcaV.  ! ! ! : 

(o.  tis.  101  100  101  Shredded  Wheat,  pref. 

(  auadian  Steel  loun-  ..c  nAr 

dries  (i's .  103 '2  102  .  Torino  . 

Ogilvie  "A” .  106  .  106  . 

Do.  “B” .  106  .  106  . 

MaUhaw..yu,|,  ,rs  ..  Ijja’a  ■  ■  ■  l<«!i  K™  D™,  ! 

Wm.  Davies  Ltd.  6s.  102  101  .  .irnf 

Steel  ('o.  of  ('anada  6's  KM*  99  .  . 

Out.  Pulp  A  Paper  6’s  93  .  93  r";,!,  ’  P  . 

. wr„ip^i<v.'.v.'.;:;: 

r.„.,u.n  c„iio„.  .Va.  X2H .  s2;.<  Js 


no  00 

1-25. 00 

Asked 

Bid 

•28.00 

.38.00 

Rinrdon  Pulp  &  P-  6's 

KMI 

98 

90.  (M) 

107.00 

N.S.  .St'l  A  Coal  Co.  5’s 

94  Ji. 

900.00 

.02 

Western  (T’an.  Pow.  5’s 
St.  Lawr.  Sugar  Ref. 

88 

86 

.29 

.02 

.33 

Co.  li’s . 

Canadian  Steel  Foun- 

11*1 

100 

.02 

.92  M 

dries  6’s . 

10315 

102 

.  33 

Ogilvie  ”.5” . 

106  . 

1  (X) 

1  .50 

Do.  ”B" . 

lOli 

7 

101 

6.93 

4 

48 

8  .‘J3 

6 

86 

6  97 

7 

102 

6  86 

5 

70 

7  14 

7 

78 

8  '17 

8 

160 

5  01) 

7 

1.3.5 

5  18 

7 

85 

8  23 

II 

‘200 

5  2(i 

.‘iS 

18  25 

10  90 

li 

91 

6  .59 

8 

13.5 

5  92 

7 

118 

5  03 

10 

2.40 

18  25 

8 

218 

3  66 

5 

54 

0  25 

7 

^9li 

7  2f* 

4 

73 

5  47 

7 

6 

V»i 

75 

8  (XI 

9 

224 

4  (*1 

7 

103 

6  70 

4 

60 

6.66 

5 

82 

6.00 

4 

68 

5.88 

7 

i;{2 

5.30 

7 

ti 

10 

l>t> 

218 

4 . 58 

5 

70 

7  14 

6 

81 

7  10 

8 

1’25 

6.40 

8 

127 

6  20 

7 

111) 

6  03 

X 

180 

3.88 

4 

56 

7.  14 

6 

84 

7. 14 

4 

r.5 

6.  15 

7 

88 

7.05 

4 

34 

11.76 

8 

113 

7.07 

7 

9.5 

7  .36 

12 

164 

7.30 

7 

113 

6. 10 

7 

84 

8. 33 

7 

95 

7  36 

7 

102 

6.79 

8 

123 

6  50 

7 

9.5 

7.36 

6 

L>2 

4  54 

4 

80 

5.00 

6 

92 

6.52 

7 

86 

8. 13 

8 

100 

8.00 

8 

140 

5.71 

10 

MX) 

5.26 

5 

79 

6.;i2 

7 

‘K* 

7.77 

7 

9.5 

7 . 36 

0 

105 

5.71 

12 

210 

5  70 

4 

94 

4 . 25 

7 

105 

6  (>6 

DOMINION  BOND  1 
COMPANY,  Limited  i 


Dominion  Bond  Boiluimo 
TORONTO 

VANCOUVER 


Dominion  Exphcsb  Builuino 
MON'l'RUAE. 
laUNDON,  K.nu. 


saiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii^ 


UNITED  STATES  STEEL. 


Toronto  Paper  Mfg.  Company 


Notice  is  lierdiy  gixen  that  the  Annual 


.5  47  Knrniiigs  itf  First  (Jiiiirter  in  191.3,1  ll.MITKl)^  "  * 

7  .52  $31,126,801  -Surplus  i.s  $7,369,6tHI  j 

^  Against  S6,0(M*  IJeluit  in  1912.  j  ANNUAI.SIIAIIKIIOI.DEKS*  MEETING 

t!.79  The  United  Stales  .Steel  Corporation’s  .  ■ 

ti.Cit)  report  for  the  quarter  ended  Mareh  .31,  19i:{,  Notiee  is  hereby  gi\en  that  the  Annual 
9-99  shows  total  net  earnings  of  !t3 1,126,80 1,  Meeting  of  I  he  .Shareholders  of  t  he 'roaoNTo 
'r'-jo  after  deducting  all  expenses  incident  to  Pacek  AIfo.  Co\ii  aw,  Limitfi),  will  lie 
7  9.3  operation,  including  tho.se  for  onlinar.v  ‘I  ii|;  '  1>'‘  l>;>'ninion  Ibind  Rml.liiig  in  t 
4  . 58  repairs  aiid  maintenance  of  plants,  and  fixed  (  tl.y  ol  Toronto . at  t  he  honrol  eleven  o  clock 
7  14  charges  of  sutisidijiry  companies.  lorcnoon  on  Wednesday  Hie  2Isl  <lay 

7  40  The  decrease  of  .$.500,000  in  earnings  of  •*!  May,  191.3,  for  the  purpose  of  reeeiving 
i:  40  the  first  tiiiarter  of  l!H3  over  those  of  the  statements  of  aeeiinnt  for  the  year  ended 


■>  mately  .$2, 500, 0(H)  through  damage  to  plants 


The  corporation’s  taxes  are  heavier  this 


year,  and  for  the  tr:insa<-iion  of  siieli  other 
business  as  may  properlv  be  bronglit  before 
the  meeting. 

A.  W.  BRIGGS, 

Secretarv, 


WEST  INDIES  SERVICE. 


last  year,  so  there  are  a  iiiimhi 


gcr  than  ^9e  W’est  Indies  trade  agreement,  wliieli 
of  good  been  accepted  by  ten  of  the  island 


for  the  decrease  in  earnings  for  the  <‘DlDnies.  was  passed  in  t  bird  reading  by  the 
•e  months.  (  anadian  House  ol  (ominous  tins  week. 


USSbds  7,311,963  7,311,963  7.311,96.3 

Balance  ‘20,028,300  (i.366,.5ti6  12,ti8!»,S55 
'’fddivs.  6,304,!tl9  ti, 304,919  6,.304,919 


Balance  13,723,381 


61,647  (i,384,9.3(i 


Pickford  anti  Black,  tind  was  for  one  year 
from  .July  Isl  next.  It  provided  for  a  12- 
(lay  serviet*  to  be  given  liy  four  steamsliips. 
Two  of  these  were  tin'  present  boats.  'I’wo 
were  to  be  of  4, .500  gross  tonnagt'  and  .5,000 


MONTREAL  UNLISTED. 

The  week’s  record  of  prices  of  stocks  and 
bonds  on  the  unlisted  department  of  the 


BANK  STOCK  YIELDS. 

Price,  dividend  rate  and  investment  yield 


iiiiiKis  on  I  lie  iiiiiisieu  tiepuri  iiieiiv  oi  t  lie  - - - ,  , —  : - -  —  i  i-  1  i  .1.. 

19  Montreal  Stock  Exchange,  from  Saliirdav  ol  Canadian  chartered  bank  stocks  hsted  o'J.9yl  'R 

99.'2  ,o  Thutsdav  night,  as  reported  by  Montreal  and  Toronto  Stock 

(*l  «r..e„.hid,l.4i  '  Kxch..g...  __ 


.,>.,’-0  "<■  ot  4, .300  gross  lonnagi'  and  5,000 

'*!  *1 W-  -’'mo’/'iio  +!'’')'o')’ 1  Ions  dead  weight;  of  12  knots  sliced;  with 

Surplus.  4,.Jb.*,(i00  J6,_.*_,134  31,l;i.)  accommodation  for  50  first.  40  second,  iind 

•After  deducting  expenses  for  renewals,  1()0  steerage  passengers.  'I'lie  siilisidv  for 
repairs,  maintenanee  of  plants,  interest  oii  the  two  ve.ssels  now  in  operation  was  to 
bonds  and  li.xed  charges  of  subsidiary  <'om-  eontinue  at  .$25,000  a  vgar.  For  the  two 
panies  rirtKcst  on  siibsidi.ary  eompanies’  new  vessels  it  is  to  be  $75,000  a  vear.  'I'liis 


dediiftteil  for  1913  quarter 


Ames-Ilolden  . 
Amos-Holdeii .  . 
Asbestos  ('orp. . 


Western  Unton  Fire.. .  2.30  2.6t»  Belding-Pnul. .  . 

White  Isd.  Sulphur.  . .  1.50  2..5(*  Belding-Paul  pf. 

World  Building .  45.00  Brit.  (’an.  ran. 

VICTORIA  STOCK  EXCHANGE  f  an!  tvi't  pf 

-  Can.  V’enez.  Ore 

Today’s  quotations  from  Victoria  Stock  Dom.  Bridge.  .  . 
Exchange;  received  over  the  private  wire  of  Mex.  Mahogany 
McDougall  A  Cowans;  Mex.  Nor.  Pwr. 

Bid  Asked  Altl.  Tr.  A  I’wr. 


Amal.  Dev.  Co . 

American  ('anadian  Oil.. . 

B.  C.  Refining . 

(.'anadian  Northwest  Oil 

(Canadian  Pacific  Oil . 

Alberta  Coal  A  Coke.  .  .  . 


Crow’s  Nest  Coal .  71.00 


International  C.  A  C . 33  .38 

MeOillivray  Coal . 12^2  ■  17 

Nicola  Valley  C,  A  C .  25  (X) 

Royal  ('ollieries . 01 

B. C.  Packers  common.. .  140.(M*  . 

C. N.P.  Fisheries .  1  30  1.33 

('apital  Furniture  Co .  6,(M) 

North  Shore  Iron  Works . 26 

S.S.  Isle  Creamery  ....  7.(M*  . 

Viet.-Phoenix  Brew . 2(K*.(M*  . 

Dominion  Trust  Co . 112.00  . 

Great  West.  Perm.  (A)..  1‘28.00  132.00 

Stewart  Land . 02  .03 

Isl.  Invest.  Co .  48.00  . 

B.C.  Copper .  3.(K*  3.75 

Granby .  61.  (K*  63.  (M* 

Coronation  Gold . 82  .90 

Lucky  Jim  Zinc . 08  .10 

Kootenav  Gold . 07*2  -99 

Nugget  Gold.  .  . . 25  .33 

Rambler  Cariboo . 68  .75 

Standard  Lead .  1.39  1.59 

Snowstorm . 32  .49 


Mex.  Nor.  Pwr.  18, '-2  17 

Asked  Altl.  Tr.  A  Pwr.  37  *^  34 
.00?4  National  Hriek.  64*2  •>‘2 

!o.5  Sherbrooke . 

'  W'ayagamack .  .  32  .31 

.oii  hi  VVest.  Can.  Pwr.  97^  6.5 

’H7  Alines. 

02  Hollinger . 

00  Bonds. 

^38  Can.  Power.  ..  .  65  6.5 

‘  17  Mex.  Nor.  Pwrt . 

i  00  Lyall  Bonds . 


Low  Asked  Bit!  N.  A .  1.5.5 

l;4  17  Commerce  .  214 

77  70  Dominion  Bank .  223 

10  .....  Hamilton .  206 

.  .  .  . !  2i  Hochelaga .  16.5 

......  Imperial .  216 

!!!.!!!. S3  Merchants .  194 

43  *  .  •42*2  Metropolitan .  190 

22  *.  .7  Molsons .  196 

90  ! !  !  Montreal .  232 

'  '  ’  '  ’  [  Nationale .  130 

•lA  ij' .  Nova  Scotia .  205 

47  4(}  ■  Ottawa .  207 

Quebec .  126 

36  *  .  .3.5  *  i  Koyal .  221 

63  '  62  *1  Standard .  221 

.)■.  '  ''  Toronto .  208 


t.Siiiking  funds  of  siili.sidiary  companies. 
Yield,  depreciation  and  reserve  funds. 

6.16  i  Deficit. 

4.67  - - - — - 

.5.38  Sl'BSTITl’TlGN  OF  INFERIOR  TIN. 


was  would  make  a  total  annual  siibsidv  of  $200,- 
(MMI. 


HOUSE  SIlOKI'ACiE  RECO.MING 
AC  I  I  E 


.5.'38  Sl'BSTITl’TlON  OF  INFERIOR  TIN.  1;^.•1IT  W’li  i.i.vvi.  (tsT.—Tlie  lirm  of  young 
6  82  l..illie  will  begin  at  once  the  erection  ol 

.5  4.5  York  tin  dealers  are  much  exercised  twenty-live  houses,  ranging  in  price  from 

.5  .54  '■>*'''*oi'’<  lhat  the  siiiistitiition  of  inferior  $1,.500  to  $2,000,  to  help  out  ‘•|he  .seareifv 

5  ir,  brands  for  Straits  tin  has  to  late  become  a  of  liou.ses”  situation  at  Fort  William.  'I’Ii'h 
5  IQ  widespread  industry,  and  the  trade  papers  opinion  is  held  bv  tnaiiv  prominent  citizens 

5  ei  are  filled  with  charges  and  counter  charges,  that  the  most  acute  . . .  before  the 

4'..ll  signed  “Retailer,”  "Importer,”  "Jobber,”  people  of  Fort  William  is  the  housing  |)ro- 


6^76  '■"'."l’‘‘‘''iing  of  the  swindle  and  propos-  i,ieni  and  unless  some  action  is  taken, 


ing  various  remedies.  It  appears  that  one 
of  the  most  common  substitutes  is  ('hiiiese 


taken  (|iiiekl.v,  there  will  be  great  ineon- 
venienee  and  nian.v  i)ros|)eeli ve  residents  of 


tin,  of  which  so  many  disparaging  remarks  Fo,  (  VVilliain  will' be  lost  to  llu 


5  43  have  been  made  that  a  native  of  the  (’elestial  ready  <inite  a  number  of  families  wlio  have 

5  gg  Kingdom,  who  appemls  the  treiiehani  arrived  into  the  eitv  and  being  unable  to 

6  ;i0  signature  of  "One  Lung”  to  his  remarks,  has  seeiiie  a  home  have  been  forced  to  retnrn  to 
-  rushed  into  print  in  defense  of  Ins  eoiintry’s  their  original  homes  in  the  east,  lea  ving  only 


Union .  146 


(i.5  '  i  (>5 
17  II)  17. 19  I 


product. 


DIVIDEND  NOTICES. 


LATE  II.  M.  PRICE. 


the  lieail  of  the  fainil.v  in  Fort  William 
wher«>  his  pre.sent  busine.ss  demands  his 
liresenee  here.  Alan.v  of  Fort  William’s 


The  table  shows  the  date  of  current 


mi  1  .u  1.1-  1  I'  u  I  .  Iiomes  are  now  housing  t  WO  Of  I  hree  faniilies. 

The  death  occurred  this  week  ot  Herbert  _  _  . 


Q1  !.<  .\mes-Holden . 

^  Nat.  Hriek.  ...  8‘2  .SI  82  . 

;3;V'  N.S.  Steel . 94 . (M* 

00  Wayagamaek.  .  78  78  78  77  A 

SECURITY  AUCTION. 

.  The  following  unlisted  issues  wer“  sold 

.99  this  week  by  the  Montreal  .Securities  Auc- 
.93  tion: 

.  29  Dorchester  Electric .  6.27 

.75  !  Carriage  Factories,  (’oin . 31.. 50 

09  j  10  South  Shore  Realty . 67  .50 

.99  ,  Investment  Trust  ('o...  .  45.(*() 

.10  .500  Alontreal  Motion  Pictures . 40 

.09  l.aiirentian  Granite  Co . 43. .50 


Rambler  Cariboo . 68  .7.5  i  10  ('anada  Cereal  A  Hour  .\ . ,  , . 

Standard  Laud .  1.30  1..50  10  Arseiie  Lainv.  Limitee.  I’ref.  .  .  .  5.5. (K 

Snowstorm . 3‘2  .40  !  ,5  Corby  Distillery,  Pref  .  96.7.'' 

Slocan  Star . .50  (  BONDS. 

Glacier  Creek . 02  .  05  $.500  Unity  Bldg.,  Ltd. . .  75 

Portland  Canal . 02  .0.3  '$1000  Dorchester  Electric  .  6,5?^ 

Red  Cliflf . 05  .07  $.500  Ritz-Carlton  Hotel  i  .  00 

Stewart  M.  &  D . .50  1.00  |  $1000  Prince  Rupert  Hti(lr')-Elect . .  04U 

C.  W.  Trust . 110,00  I  $.500  Western  Coal  A  Coke .  68 

Balfour  Patents . 04  j  $1(MK)  Can.  Coal  A  Coke  .  67 

Can.  Puget  S.  Lumber..  1.00  3.(K*  |  .$1(KX)  Sterling  Coal  Co.  . 

B.C.  Permanent  Loan.  ..1*20.00  . j  $1000  Sherbrooke  Electric  Ry 

American  |Mareoni .  4.. 50  6; 00  |  — 

(Canadian  Marconi .  3.00  4.50  i  tfJ.T.P.  TOWNSITEi  DF  ! 

Blackbird . 130.00  .  RIVER 


interest  pavments  on 

Canadian 

Securities. 

('an.  Car  Com.  pfd. .  .  . 

June 

2 

('an.  Conv. . 

.  .  P  c 

.May 

15 

Detroit  Illy . 

..1  a 

June 

2 

Brazilian . 

Hi 

May 

20 

Pi'nman,  com . 

.  .  P.  C  ' 

Muv 

15 

Kaministi((uia  Com . . . 

.  1  *4 

May 

15 

Mont.  L.  L.  A  P . 

.  .214 

May 

15 

Tc.  -onto  Paper . 

.  .  2% 

July 

15 

B.C.  Packer.s,  com .  .  .  . 

.  .3*i 

May 

21 

B.(L  Packers,  A . 

.  .:i!} 

May 

21 

Montreal  Loan  A  Mor. 

.  .2*4 

June 

16 

Bniiks. 

Bank  of  Hamilton.  .  . . 

..3% 

June 

2 

Hank  of  Toronto . 

.  .2?4 

J  line 

2 

Royal  Bank . 

..3% 

.lime 

2 

Bank  of  Montreal.  .  .  . 

..2*i  1% 

June 

Bank  of  Commerce.  .  . 

..2Ji  1% 

June 

2 

Union  Bank . 

.  .2% 

June 

2 

Home  Bank . 

. .  H4 

June 

Alines* 

Buffalo  Mines  (extra). 

May 

15 

Crown  Reserve . 

...5% 

May 

15 

Molesworl  h  Price,  a  preminent  linaneier  and 
social  leader  of  Quehe<'.  Born  in  Hereford¬ 
shire,  England,  in  1847,  he  came  to  Canada 
as  a  young  man,  entered  the  banking  jiro- 


WINNIPEG  ELECTRIC'  EAKNINCiS. 

I’lie  earnings  of  the  \Viuiiii>eg  Elect  rie 
(’ompany  for  Alareh,  and  the  first  (|Uarler 
of  191.3,  are  as  follows: 

For  Mareh  1913  I 'll  2  I  tie. 


Hall,  of  Alontmoreney  Falls,  and  retiring  Net 
from  bunking  some  years  later  idenlilietl  T 


$  32!»,0I6  $29,s,83S  .$.30,I7.S 


ct  .  I3t»,()66  1.37,01.3  2,0.53 

Three  .Mont  hs— 

•OSS .  $1,000,948  .$917,519  $83,421 

•t .  34.3,570  415,338  18.2.32 


the  Canadian  Electric  I.ight  Co.,  the  Alont- 
niorency  ('otton  Mills  ('o.,  the  Riverside 
Alamifacturing  Co.  and  many  lesser  eon- 
eeriis,  a  vice-president  of  tiie  Canadian 
Forestry  Association  and  the  Quebec  Pulp 
Wood  Association. 

NEW  YORK  CURB. 


WINNIPEG  PRICES.  American  Marconi 

-  .  Canadian  Alarconi 

Winnipeg  stock  market  quotations  for  English  Marconi.. 

the  week,  as  reported  over  the  private  wire  Hollinger . 

of  McDougall  A  Cowans:  Int.  Salt . 


City  and  Provincial  Loan. . 


BRADSTREET’S  BOSTON  CURB  PRICES. 


OBlces  Tbrougboiit  tbe  Civilized  World 

OFFICES  IN  CANADA  • 
CalAary.  Alta.  I  Vanrauvar.B.C. 

Edmonton,  Alta  Harailton,  Ont. 
Ualilaa.  N.S.  |  MontreaL  Que. 

London.  Ont. 

Ottawa.  Out. 

St.  Jobn.  N.B. 


Latest  quotations  of  stocks  traded  in  on 
tbe  Boston  curb  market; 


Quebec.  Que. 
Toronto.  Out. 
Winnipea.  Man. 


Reputation  Kained  by  long  years  of  vigorous, 
cousoieutioug  and  aucceaalul  work. 

JOHN  A.  FULTONp 

Superintendent.  •  •  MONTREAL. 


Alaska . 

Bay  Stale  Gas.  . 

Boston  Ely . 

Butte  Cent . 

Chief . 

('alaveras . 

(.'actus . 

First  National.. . 

La  Rose . 

Ohio . 


1  13-16 
2H 
80 


‘*  50  G.T.P.  TOWNSITE:  DF  S'rEW4RT  Commercial  Loan  Trust.  .  . 
. I  RIVER  *  Empire  Loan . 

i  Announcement  is  imuie  by  Mr.  F.  W.  R' Per®m»n.r„r 

!<S.  1  Crawford,  manager  fqrjlritisii  ('oiiimbia  of  . 

j  the  Transcontinental  Towiisite  Company,  wor  Can  Mort  25n  c  nd  * 
d  in  on  I  that  the  new  Grand  Trunk  Pacific  Railway  Northern  Crown  Bank*^ 

!  townsite  of  .Stewart  River  is  being  prepared  Northern  Mort  30p  c  pd  ’ 
Asked  I  about  two  miles  from  il„.  mouth  of  the  Trust 

3?^  Stewart  River  and  J,  Ues  from  Fort  gc°c?deral^ 

,17  I  George,  with  a  frontage  ol  one  mile  on  the  standard  Trust. ......... 

2*4  i  ^^eel***eo  R‘v  • _ _  Union  Bank  of  Canada.  . . . 

Till  _  _ _  _ _  South  Africa  Warrants  .  .  . 

2^1  j  THE  OLD  JOHN  BLACK  MINE  Winnipeg  Paint  Glass . 

. .  I  It  has  been  decided  to  rc-open  the  Peoples  Unlisted. 


2^1  THE  OLD  JOHN  BLACK  MINE  Winnipeg  Paint  Glass . 

. .  It  has  been  decided  to  rc-open  the  Peoples  Unlisted. 

'  'Ihi  mine  in  south-east  Coleman,  and  tenders  Sterling  Bank . 

2^-2  for  the  sinking  of  the  shaft  will  be  called  for  Traders  Bldg.  Association  . 
85  in  a  few' days.  Lucky  .^im . . 


Ask 

Bid 

150. 

140. 

100 'i 

116 

112 

310 

290 

135 

130 

140 

135 

1.30 

120 

1(X) 

95 

no 

102 

132 

130 

110 

105 

180 

175 

151 

147 

1250 

900 

112. 

100 

95 

101 

107 

10 

07 

Int.  Salt . 

Int.  Salt  Bonds . 

Kerr  Lake . 

La  Rose . 


Nipissing . 

Nev.  Utah . . 

Pac.  Smelting . 

Standard  Oil . 

Standard  Oil,  New . 

Standard  Oil,  Subs . 

Union  Mines . . 

United  Copper . 

Yukon . 

Ohio . 

Braden . 

Giroux . 

Unjted  Cigar  Stores . 

United  Cigar  Stores,  pref. 


B.  C.  Copper.. 


quotations,  fur- 

.xlv  . 

Mid 

Asked 

5!4 

5*., 

3 

4 

17 

•)•> 

17*4 

17  ■'*4 

2 

4 

49 

50 

3  3-16 

3  5-16 

2'A 

1  l.')-16 

2 

1 

1  *-i 

s»4 

SJi 

5 

i-16 

3-16 

1030 

345 

34.5 

680 

1-16 

3-16 

H 

94 

2hj 

2h 

15-16 

Hi 

7  A 

7% 

2  7-16 

2  A 

87 

87  Jg 

109 

112 

The  public’s 
choice  for  40 
years,  and  still 
without  a  rival. 


Sold  by  all  first* 
class  dealers, 
cafes  and  clubs. 


t 


( 
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MONTREAL,  CANADA,  SATURDAY,  MAY  3,  1913. 


PRICE  FIVE  CENTS. 


(Subsoriptioii  List  opens  April  28th,  1913) 

WE  OWN  AND  OFFER 

$1,500,000  6  p.c.  Perpetual  Debenture  Stock 

(Bciii};  the  uns<»l(l  portion  of  an  issue  of  .$2,000,000) 

OF  THE 

Nova  Scotia  Steel  and 
Coal  Company,  Limited 

(Incorporated  under  Special  Acts  of  (he  Province  of  Nova  Scotia,  Canada) 

'Plii.s  Dehenturo  Stock  is  secured  l)y  MortnuRe  iiiid  is  issue<I  in  ilenomiindions 
of  $100  or  multiples  tliereof.  l{e(leein:ii)le  at  lOo  and  accrued  interest  at  any  time 
after  Ist  .July,  1010,  upon  six  months’  notice  (transferable  at  The  liastc'rn  Trust 
Company,  Montreal  and  Halifax,  or  :d  Toronto  (ieneral  Tiaists  ( 'ori)oration, 
'I'oronto). 

Interest  |)iiyable  by  checpie  h.alf  ,%'early,  ,Iannary  1st  jind  .lul>  1st,  at  par  at 
any  Branch  of  the  Baidv  of  Nova  Scotia  <»r  Hoyal  Bank  *>1  Canada.  ^ 

APPLICATIONS  WILL  BE  RECEIVED  BY 
F.  B.  McCurdy  &  Co.,  Halifax,  Montreal,  Ottawa,  Sherbrooke,  Kingston,  St,  .John, 
Charlottetown,  Sydney  and  St.  John’s,  Nfid.,  The  Bankers  Bond  Company, 
Limited,  and  also  by  any  of  the  Branches  or  Agencies  of  The  Eastern  Trust 
Company,  Bank  of  Nova  Scotia  and  The  Royal  Bank  of  Canada. 

At  the  Price  of  98  and  Accrued  Interest 

Api)licants  an*  given  the  option  of  i)aymen1  by  either  of  the  plans  mentioned 
below,  or  the  whole  amount  may  be  paid  in  full  at  any  time  at  tin*  issue  price  and 
aeerued  interest,  when  p(>rmanent  engraved  certificates  will  be  issued. 


PLAN  A 

25  p.c., on  application 
73  p.  c.  on  allotment 


PLAN  B 

25  p.  c.  on  application 
25  p.  c.  on  June  1st,  1913 
25  p.c.  on  July  Ist,  1913 
23  p.c.  on  Aug.  Ist,  1913 


98  p.  c.  98  p.  c. 

Interim  Heceipts  for  p;i\'mcnts  on  .-tecount  (»f  Debenture  Slock  will  be  issued, 
bearing  interest  at  ti  i).c.  per  annum  from  dati's  of  payment.  Interest  on  Debenture 
Stock  will  be  pjiyable  from  .lamniry  Nt,  1!1I3,  iiinl  interest  then-on  and  on  inst.-dments 
will  be  adjusted  when  all  p.ayments  have  been  rom|)l('ted. 

Legal  Opinion  of  Mr.  Hector  Mclnncs,  K.C.,  of  Halifax,  , will  be  furnished 
upon  request. 

IIVIPORTANT  FEATURES  OF  THE  ISSUE 


(As  furnished  by  the  President  and 

(DA  conservative  valuation  of  the 
Comp.anv’s  niortg.agcd  assf-t  ■  is  .$2(1,- 
(MKt.t !(»().' 

(2)  'I'his  issue  of  Dcbi  iilnr<'  Stock 
ranks  c(|nally  with  .$1  .(tOd. (((•((  now 
outstanding,  .and  i.s  ,  <■(  nred  b\-  .a  mort¬ 
gage  to  'I'he  Eastern  'rrust  ( 'oiiip.any, 
on  the  Company's  ,a.-'-rts  .-.ubjia  t  only 
to  an  issue  of  p.c.  Bon<|:.  limited  to 
?(i,tK)(»,(M)tl. 

(3)  Aft<a'  making  pro\a  ion  lor  the 
Bonds  issued,  there  remain  a  sets  to 
the  value  of  $1  l,(l(l(l,(MM),  equal  (o  lie, ally 
five  times  the  Debenture  Slock  issued. 

(1)  The  Debt  111  lire  .'■^tock  is  a  senior 
seiairilv  to  $1  ,()3(I,()(MI  I’rctiarc.l  Slock 
(which  receives  .S  p.c.  dividend  )  and 
.'S(»,(H1(),(MI0  common  stock  (whieli  re¬ 
ceives  (i  p.c.  dividends). 


the  (ieneral  Manager  of  the  <  ompany) 

(.’>)  Ill  addition  to  a  large  and  modern 
m.amifaci urmg  industry,  inehidiiig  blast 
Imnaces,  open  hearth  steel  plant,  steel 
rolling  mills,  coke  ovens,  elc.,  etc.,  the 
('ompany  owns  s(|uare  miles  of 

iron  ore  areas  at  ( ‘oncepl  ion  Bay.  Xew- 
fomidlaml.  (containing  aeeorditig  to  the 
repoil  of  emitieni  tiiining  engineers 
2(t(l,(ttt(l,(ltitl  tons  of  proven  ore  and  o\er 
1 .2(t(l,(l(l(.l.()(l(t  ("iis  of  ore  reason.ibly 
:  npposed  to  exist),  and  eo.il  areas  at 
t  ’.ape  Breton  estimated  to  cotitaill  over 
2,.Ml().(l(Ml.t)t)(»  tolls  of  coal. 

(Cl)  The  average  earning,.  ol  the 
('ompany  for  the  last  thtee  ve.ar;.  (after 
jiroviditig  interest  and  sinkitig  futid  on 
the  Butids)  amounted  to  .$723, .aOt)  per 
aiinntn,  cipial  to  over  tour  limes  the 
iiiterc.-t  on  Debenture  .'stock,  including 
I  his  issue. 


A  LETTER  FROM  THE  PRESIDENT 
Complete  prospecfu.s  containing  a  letter  from  the  President,  extracts  from  a 
letter  written  by  Mr.  Thomas  Cantley,  Vice-Pre.sident  and  (ieneral  .Manager  of  the 
Company,  and  other  information,  together  with  application  forms  will  be  supplied 

F.B.McCURDY&CO. 

Members  M.onlreal  Stock  Excli.aiige 

INVESTMENT  BANKERS 

Halifax,  Ottawa,  Montreal,  St.  John,  Sherbntoke, 

Kingston,  Charlottetown,  Sydney,  St.  John’s,  NfId. 


SCOTIA  STEEL  ISSUE. 

,it(ruc(iv»*  Ihmuc  of  6  I*or  (Vnt. 
liire  Stork  at  98  and  Arrriird 
Interest 

III  uiiollicr  column  will  he  I'oiiml  iiarticii- 
lars  of  a  new  issue  of  six  per  eent.  perpetual 
rlelienture  stock  of  the  Nova  Scotia  Steel  & 
Coal  Company,  which  is  being  offered  at 
Its  and  accrued  interest. 

This  Nova  Scotia  company  produces 
steel;  mines  and  sells  coal  and  iron  ore; 
owns  its  own  freighters,  timber  lands  and 
freeliold  land. 

The  present  issue  of  S'J.OOO.OOO  debenture 
slock  ranks  pari-passu  the  .$1,(H)(),(H)0  de¬ 
benture  stock  already  outstanding,  and  I  lie 
whole  issue  ranks  after  the  tirsi  mortgage 
bonds  wliieh  are  limited  to  .$b,0(M),0()0.  The 
assi'Is  and  properly  covered  liy  this  mort¬ 
gage  are  estimated  at  S‘20,0(M),0()0.  leaving 
.$14,000,000  as  security  against  the  deben¬ 
ture  issue.  The  earnings  for  ttie  pas(  three 
years  cover  the  debenture  slock  interest 
iiearly  four  limes,  after  deducting  lioiid 
interest. 

The  coal  deposits  cover  00  square  miles; 
the  iron  ore  deposits,  80  square  miles,  wher*' 
1 .  200.000.000  tons  are  reasonatily  supiiosed 
to  exist.  The  company's  works  are  loeated 
at  Sydney,  B.  C.,  and’  have  a  capacity  of 
100,000  tons  of  hashed  steel  products  per 
annum.  The  whtjle  output  of  iron  and  steel 
for  the  tirst  half  of  1013  is  contracted  for  at 
l»etter  prices  th^  prevailed  last  year.  The 
output  of  the  collieries  will  likely  b<'  larger 
I han  in  1912. 

The  proceeds  of  this  issue  will  go  to  jiay  a 
part  of  the  expenditun*  on  caiiilal  for  (lie 
past  yi'iir,  and  the  lialancc  will  t>c  applied 


Qunrri<‘.s  Coiiipiiny  Foriiicd  by  IVIoiii- 
reul  Ciipitalists  to  Operate  in 
Nova  Seotia  anti  Manitoba 

.\ti  issue  of  30  year  t,  per  cent,  tirst  mort¬ 
gage  bonds  of  the  Wallace  .Sandstone  t,)nar- 
ries  liimited  is  lieing  made.  The  l)onds  are 
in  denominations  of  $100,  S.'itK)  and  .$1,000. 
The  capitalization  of  I  lie  company  is  $1,- 
'  000,000  bonds  authorized.  .$800,000 jiaid  iqi; 
common  sto<‘k  $1,(K)0,000  authorized  and 
paid  iq).  The  <M)mi)any  will  operate  the 
sandstone  quarries  at  Wallace,  Nova  Scotia, 
'  and  also  the  limestone  quarry  of  the  Nortli- 
'  west  ynarrics  Limited,  aliont  30  miles  east 
I  of  Winnipeg,  at  T.vndall,  Manitoba. 

The  present  company  will  install  the  most 
modern  and  up-to-date  plant  at  Wallace, 
N.S.  The  western  quarry  is  already  equip- 
(led  with  a  modern  ma<  liine  stone-cutting 
plant. 

The  directors  of  the  company  arc;  Wm. 
I.yall,  prcsi<lent.  ,1.  N.  (Ireciisbiclds,  .lolin 
,1.  Decry,  .lohii  McKcrgow,  Lt.-Col.  K.  W. 
Wilson,  .las.  W.  Pyk*'.  Hon.  Senator  Mac- 
kay.  _ _  -  - 

LAKE  Sl’PEKIOR  CORPORATION 

Mr.  J.  k'rater  Taylor,  vice-president  of 
The  Lake  Stiperior  Corporation,  who  has 
just  returned  from  a  visit  to  England,  state.s 
that  while  the  extensions  to  tlie  steel  plant 
wtiieli  were  referred  to  some  time  ago,  Jiave 
'  not  yet  liceii  definitely  decided  upini,  tli«>y 
arc  ninler  favorable  advisement. 


in  equipping  a  new  colliery,  a  new  oiien 
liearth  plant,  and  for  other  additions  and 
improvements. 


$19,000,000  GAIN  - 

IN  GROSS  SALES  FOR  Statistica 

(iFNFRAf  FI  FFTRIf*  (InrStnlisllrnlDcpnHm. 

lililiJv  £  Illv  regardinift  any  Cnnaciinn  roini 

-  (lur  Circular,  coni ainiiii; 

Npt  Frofils  Inrreased  $2,000,000  "cSo, ‘ 

Earnings  Were  12.4  Per  Cent.  week's  elreiilar,  wli 

on  Common  Stock  66  I*cr  (-ent  avo*i«* 

of  Expenditures  for  Machinery,  The  Steel  Co 
Etc.,  Written  Off  Good-Will  . 

Worth  $1.00  Working  Capital  IWI  I  I  A  I 

Over  $74,000,000.  IVI  C  W  U  M  I  Va 

_  Membera  Me 

t  'I'lii'  report  of  tlic  (icncral  KIccirii'  Com- 
paiiv  for  M) 1 2  shows  an  increase  over  l!l|  I  of 
'  8  m, 0(1(1, 000  in  tjross  sales  and  a  gain  of  OTTAWA  CRANBT 

I  .$2,(100.000  in  net.  jirolits.  Net  for  the  vear 
was  .s;l2,.')7S.73t>  equal  to  12.1  on  SSSSSSSSSSSI^SSSmmmmSSSmm 

I  (he  i-iq)i(al  s(oek  of  .$101,202,(100,  as  com- 

[  liareil  with  13. (if,  per  cen(.  on  $77,33.-),200  ' - - -  r" 

1  sloek  in  191  1.  I  " 

'  tile  working  capital  of  (he  (iinicral  i  "r  T  *  m  j 

I  Ivleitrie  Co.  as  of  Deeeinher  31,  1<.I12,  was  I  XJ-llilS  I' 

i  $70,011,309.  Total  inventories  or  merehan- j  _ _ 

I  disc  at  laelories  in  transit,  eonsigiiiiienis, 
leli-..  were  valued  at  .$37,242,819,  this  item  will  ho  plo.isoU  to  answer  eiihor  |•;|,.(  jslh.il  (In 

>  lieo.ir  1 1,. .  I.. tl...  I.;..  ..  i-  .i  "  Oirouuh  Oils  rotiiinn.  or  hy  letter  when  Oio  .  , 

;  il,  Ih  Iart,(sl  III  t  lU  hl.stoiy  of  IIk*  coni-  cirruni.stancc.s  riMinirc  it.  jiny  rtuiniry  ri'latitii;  to  i|UiIc  so  c; 

pan.v  ,'i  nd  .showing  an  increase  of  .$1  1 ,000.000  Investmonl.s.  Il  simiild  ho  undersniixl.  however,  leelion  of  (he 

over  I'.H  I.  Cash  on  tiand  at  tlie  end  of  l-ist  Vin.in.  i.,i,  Timks  will  iim  niako  like  this  is  to 

ve-ir  -.m.innl.wl  to  «  ^117  OO-  1  predieMons  roKtirdlni?  Uie  imine.liato  market.  . 

"  ^•d..>()7.22..,  or  alioilt  course  of  any  seeiirity.  To  receive  atteii 
Sl..i00.000  less  (hall  ill  the  close  of  l!)12  Inouirles  must.  l>e  aeeompanied  hv  tlio  full  i 
Notes  and  aeeounis  receivalile  total  .‘«2(t  -  '  , “'I'lrcss  of  tho  (miuirer.  as  .-iti  eyideiv 

tCiilo.i-,  .1  I.  « I  o  ou  I  lor  •  loiJ  i  Rood  faith  I  hoy  must,  also  ho  leydtly  wr 

'  ,'i”i  •  '  d  vv  It  h  .$19,0,81, 10.,  Ill  toil.  on  one  side  of  tho  papor  only  .Ml  qiios 

-Vlt  hough  the  patents,  franchises  and  I  eoiiiplylni?  with  those  rules  will  receive  pn 

. I  will  of  the  (ieneral  Elm-tric  Co.  are  i  ten  lion.)  _ 

I  nmlonldedly  very  valinilile,  I he.v  are  e;irried  j  l’i;Ti;it.  Sn l. niiliooK i',  llollinger  In 
I  on  1 1n-  hooks  at  $1 .  Eiirnitnre  and  lixl  iires  in  i  paid  nj)  capital  of  .$3,00(1,000.  a  ml  pa.v 


Statistical  Department 

Oiir  S(  nfiNlienl  Depnriineiit  will,  nn  reqiie.sl,  Aupply  Iiifornialiwn 
rej^ardini^  any  Cnnadinn  eoinpniiy  or  indii.siry. 

Due  C  irrnlar,  eoiilaiiiiiii^  a  i^eiieral  market  review  and  Npeeial 
arliele  on  aoiiic  Canadian  eonipaiiy,  I.s  of  parlienlar  value  to  in¬ 
vest  ora. 

^  riiis  week's  eireiilar,  wliieli  will  be  mailed  on  request,  contains 
special  article  on 

The  Steel  Company  of  Canada. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Slock  E'xclinnf^o 
17  S(.  Sacramcnl  Street 
MONTREAL 


Hints  to  Investors 


lael  is  t  hal  (  he  e;irlier  ( 'an.ulian  issue,  while 
not  quite  so  earefnily  (Ir.ivvn  up  for  the  )>ro- 
leetion  of  the  investor  in  regard  to  [uiints 
like  this,  is  to  all  intents  and  [vnrposi's  just. 


course  of  any  security.  'Pn  rt'ccivi'  affcntlon,  pci  led  :i  scciint\'  ns  I  he  other  with  (iD’ 
Infjuirlos  must  he  accompanied  by  tlio  full  name  :  milled  mlNHiiln^e  nf  heiiiy;  an  nhsohite  lirst. 


and  address  of  tho  iminircr,  as*  an  evidence  of  Diurfir-ure  'ind  boitiir  i  -i  die 

good  faith  They  must,  also  Im  legildy  written  .f  '(''.'I,""  .  1  .It  .1  li  av.v  ll.s- 

on  one  sldfi  of  paper  only.  All  Questions  • ‘bint  ,e.n  l^\  inutuilts  ism  if  sin  \  or  ru  1  hi’F  1  hjin 
cniiiplylni?  with  these  rules  will  receive  prompt  otherwise.  It  sniTers  in  ('ana<la  liy  heing 

uttonUon.)  _  classed  wit  h  I  he  orilinarv  indMstri:il  security, 

I’KTKit.  Sni  nnnooKf,  llollinger  has  a  "hieh  is  expected  to  yield  at  least  ti  per 

lid  nj)  capital  of  .$3,(l(l(i,(l(l(l.  ainl  pa.vs  at  cent  ,  whereas  in  tJreal  Brilain  steel  honds 

le  rale  of  39  (ler  i-ent.  per  annnin  in  are  regarded  as  sonowli.al  ;d'er  than  or- 
vidends.  dinar.v  indnst rnds.  We  do  not  feel  sure 

,  X-  IS  r.M  ,  (h.-it  the  present  high  qnot.ition  on  (he  Lon- 

n  ^  1  '  I  ”  anadian  Light  |,i;i,  |<ct  would  snr\  ive  .-inx  large  (dfering 

Bower  bonds  are  not  gnaranlee.l  by  the  however;  (hev  are  well  dis- 


at  tendon.) 

I’KTKit.  SninnnooKf, 


1 1 ollinger 


I  he  (dliees  are  pill  down  :i(  .$.L  Ltisl  vetirtlu'  I  he  rale  of  39  (ler  I'eiit.  per  annul 
eoiniiany  s|ienf  for  furniture  and  fixtures  dividends. 

I., 8, S7  and  wnde  off  .$;V)I.7K8.  New  .  ..  ,, 

machinery  lionght  during  1!)12  was  valin-d  ,  I  ■  Diet  anadian  I 

at  $.3,I98,9,V2  of  which  anioiint  928  73<l  w  • 'ivver  l.onds  are  no(  gnaranfeed  lo 
was  written  off.  Of  a  total  of  .$(l’(Mi8'<)7()  '^binlreal  Street  Hallway,  nor  the  pn 

s))enl  for  iiia.hinerv,  iiatl.-rns,  fiirnitiire  '•""J^'didated  Montreal  Tramways  (  . . . 

and  lixlnres,  real  'estate  ami  l.iiildings,  ^  A  not  her  similar  im.iam 

$4,tM.'>.'.), 80  was  written  off.  "Indher  yon  sell  the  l)onds  yon  now  niortgage  per  ee 

I  In  1012  the  faetorv  door  area  of  the  'V*'  I  price  :ironml  (i.a  w|||,.||  were  otTere.l  ini 

jtteneral  Electric  Co.'s  idanls  lotalleil  .$12,-  ""  ''""ht  have  reason  to  he  dist  nrlied .  '  |  q 

j  IfWl.lMHl  SflUHI’D  fcf‘f  HS  f’fllll  1  Hi  F(’<i  with  I  ffA  VI  I  II  t  I  I 

■.1,770,000  square  feel  in  ion.  in  1001  the  ■  'a'  s'!' o'  j’''"’-  ' -.Y";' 

I  (ieneral  Eleetrie  Co.  had  a  faetorv  floor  of  ."l''*'  . . ''.ring 

!  2,300,000  sipiar.-  feet.  The  total  miinher  of  "''cks  i in ine.lia l ely  pre.  eeding  .and  tol 

i  I'lnnhivcvg  'll  I  1...  /•Ill  l*H‘>  .  l«j\\  intr  f  lie  pIlMlc.'i  f  miM)|  1  ln*  ;i  IIM  HH  I  . 

I  in|)lD>  CS  ,» I  MIC  close  Ol  1 M I  J  u  as  I H  exef‘ss  ....  i  ...  i  i  i  i  .  .  i 

..f  90.000  eoinpare.l  with  11  .300  in  1011  and  f,  '  '  '' 

‘  |,„)l  (hen-  were  no  .supporting  order--  (iiir 

I  Thehook  value  off  h«  plants  of  (he  (ieiier.  ''’l!-!'’;'  "''"l"'’  ''  .""V".T 

;al  Electric  Co  ...I  Deoend.er  31.  lofj  was  leholders,  ami  we  led  that  onr 

;.$21....M.IM,  compared  with  .$l!l,.V{8.o-3l  ■’;"■'•■■d,•<•nden(  will  he  grad  tied  "Hi  Mr 

the  year  previojis.  On  .lamiarv  3 1 .  1.803  |  s  pronouneem.-nl  to  t  he  ede.-t  that 

I  shortB  after  the  orgaiii/.adon  of  the  Oeneral  |  ''  ■l••"llf■|• 

I'a'o ,v''’r  .'.'"'.Jl'''""  '  "'"V  '■"  !  *'  "  ''  D.imun.  Onio.  We  regret  not 

^  .L  .i^S.  Ill  t  he  ..(I  \'»‘ai lu  ilale  the  com-  I  heinp  hMc  ft*  Rive  the  iDimes  of  the  promot  • 

,  pan.v  has  spent,  Iiielming  the  .-o-t  ..I  t  he  j  (h,.  ,|„w  l,,,..)^  eompanv  at  MeBille. 

I  ttt  . fo  ld.  Erie,  l  orl  Wa.Mie.  S|)ragne  and  I  SasK.  The  name  of  the  .-oneerti  is  the 

,  National  Lamp  pl-ints,  a  t  ol  a  I  of  $.-.7,0  II .-  Eloreii  Cement  Brmk  Company,  atid  the 

1  ..I_.  ""t'K  'he  .0  \eai-  the  eonipaii.\  lias  (.Iiinl  in  course  of  const rm-t ion  will  In 

wrOt.  ii  ..It  on  Its  i.liiiil  ae.-.-oniit  alone  , it v  ..f  .30,000  l.ii.-ks  (..  r  .lav  Tie 

I.J.OLO  ,,,,  ,,,  M.,1 


I  ..  ‘J-  (,>t  Kiir.e.  I  he  (  anadian  Light  ,1,,,,  nnirket  would  snr\  ive.-.nv  large  (.iTcring 

I  XI  V'”  ..f  Hies..  Imn.ls,  h..wev.r;  Ihev  are  well  .lis- 

.Monireal  ,8  reef  Bailwa.v  nor  the  present  , jniestors.  ami 
eonsi.lidate.l  M..ntr..al  Irainvva.vs  (  -ni-  ,  ^  v-n-v.inall  lately. 


A  MODEL  (ONC'ERN. 


.•apai-itv  of  30,000  I. ricks  |.er  <la,\  There  i  . 
no  l.rii'k  elny  in  the  \i.inity  of  M.liille,  | 
l.iif  I  here  is  it  n  iinli  mi t.'.l  sii  |.pl\  of  I  hi-  dm-  I  | 
hndiling  siiml  .-.ml  an  .  veellenl  gradi>  of 
gravel  for  eom-r.-le  work.  Tin-  f.-ietorv  will 
em|.lo,v  ahonl  .10  liami  ■  :il  I  In-  .'.l.-irt  of 
oi.era  I  ions. 


K«v,.l  E»rm  M...-I.:ncr>  C„.  M..|vi||c  j, 

ill  Stmt  XVitb  Ciipiieitv  E«>r 

r,u,  ..  1  . .  (iroFinr,  A.  Ilviii  xx  Tin-  ..  per  .-enl 

..(Ht  iiiifl  villi  I'liv  II  ,  .  I  I,  I 

•  delieiitnres  ol  tin-  (  ilv  Ke.-dly  Investing 

vA  nges.  < 'onqi.-in.v-.  whose  annind  re|iorl  is  shown  in 

(.lai.l  ..f  the  Hoval  l-'iimi  \I a.-li  1  ner.v  "'e.«k's  issm-,  eonslilnli-  an  allra.-live 

( 'o.  in  being  ere.-l.-d  at  Melvilh-.  Sask..  to  t'lisiness  niiin’s  inv.-slmenl  at  the  pres.-nl 
maniif.-n-lni-e  niaehim-ry  of  every  kiml.  'hie  ’  They  ar.-  e.m \  ert d.l.>  into 

.'omi.anv  liolds  (latent  rights  for  ( ';i  nad.i,  of  '•"intmm  slo.-k  at  (lar.  Noaddilio 
the  famous  A t.l.en/eller  Cutter  Bar.  '•i"i  he  issne.l.  until  Hi 

Ordersforlhis  (iroilnet  arealreadyslream-  '''''h-'  ined  or  eonve 

iiigin.and  vve  are  informed  Hia  I  t  lii- vent  lire  ■'^•nck.  Eiirnings  on  the  ea|iil;d  si 
(iroinises  lo  he  I  he  one  of  I  he  most  sneeessflll  Iherateol  over  II  (.ereenl  lor 
mannfiietnring  (ilanls  in  Western  Canada.  .'‘■■'O'. 

'I’he  l.iiildings  will  he  eonsirneled  with  a,  \v  .Moni-hi  ai,  The  sitnali- 

e.-qiaeily  of  em|.lo,viiig  .'-.()()  men;  this  (j„,  niinorilv  sliarehol.lers  . 

nnmlier  will  no  donl.t  lie  increased  in  a  l„.rs-Eerl:iiol  i-i.m.iins  eva.  ilv  il... 


(trice  of  '.t7  '  >.  'I'hey  ari-  eon  \  ert  ilil.>  into 
I'ommon  slo.-k  at  (lar.  No  addil  ional  eoni- 
nion  shares  .-an  he  issne.l.  nnlil  the  d.  lieii- 
Inres  have  been  redeemed  or  .-OIIM'I-Ied  into 
stock.  Eiirnings  on  the  ea|iilid  stock  were 
at  I  he  ra te  of  over  II  (ler  cent  for  Hie  (lasI 


.\iiolhi-i-  similar  in-.ian.-e  is  the  Sh.-i winigan 
first  mortgage  .'.  (ler  e.-nl  bonds  due  )'.•){  I, 
which  were  otTere.l  si  III  11 1 1  il  neon  si  v  in  Lon¬ 
don  ami  Moiilr.-al  Tin-  |iri-v-ailing  (irieo 
in  .Monireal  is  102  (o  |(i:!,  while  in  Lomloii 
they  ar.'  .(noted  .it  107  lo  100  tint,  nr  equal 
to  109 1 1  iiml  interest  on  ,\()ril  30.  Tho 
1-0, it  of  :.lam(.ing  in  London  is  on.-  (v.'r  i-ont. 
of  tin-  (liir  value  ami  a.-i’onnt:-.  for  ihiil  much 
of  I  h.'  dl-a-ri'iiane.v. 

Ax.iriiin  lliji.Pr  n.  Moiitre.al  (laid  80  foi- 
1,000  ('aiiiidian  Light  ami  Bowi-r  bonds  and 
asks  d  w.'  wonlil  adv  ise  the  sale  of  tlie  homls 
at  t he  i-nrr.'nl  ni.irkel  (irn-e  of  ti.')  Woeaii- 
nol  ail  vis.-  in  tin,.  res|)i-i-l  a;  jl  is  qiiilo 
(x.ssihle  that  the  l.onds  imiy-  reiH)V-er  lo 
round  70  if  Hi.  re  is  a  more  favorahlo 
general  miirk.-l  ,\  lah  it  .-iirreut.  levels 
wonhl  entail  a  heavy  lo  s  and  an  excliango 
to  another  '  I.eltei-  looking l-ond  vvoiihl 
rednee  the  nggregiite  income  reliini.  *A\  ...v* 
not  liike  a  s|i(  .'Ilia II V 1-  .'In.m-e  iiml  e.vehango 

into  (,ln<'l .  h’iulwnv  homl:;  these  latter 

have  an  ei(iiity  \  .-rv  nin.-li  greater  than 
.■iirr.nt  .(iiotatjons  .iroiiiid  ..V,  amt,  nnliko 
I  In-  Bow  er  .'om'i  i'ii,  I  he  sla  t.-nients  of  asset:; 
.'iri'  n-aildv  aviiilal.le.  I lowev er  onr  eorres- 
(loml.'iit  :;lioidd  a  slv  a  re:|ionalde  Ivon.l 
lions.-  a  III.. It  Ills  holdini-.s.  which  may  l.e 
h.-tler  than  they  .•i|i(ie;n'  on  tin-  :;nrfaee. 

(I  A  Hioiik  V  I  i.m;  Tin-  weaknes,;  in 
M.-o  ilonald  .-omnion  is  i|m-  1  he  gem-rall.v 
nn-ettl.-.l  i-omlilion  of  tin-  marki-t.  There 
has  also  li.-i-n  :;onie  erili.-al  eomnieni  r.'gard- 


e-.  e.,.i  tv  I-  ^  ^ 'I''"'  f.-  against  . .  ..f  .-a  pit  a  I  n--,  nire.l  in  ( he 

.^wi  .  .  'd  S  !  I  -  sliarehol.lers  of  Cham-  l.nsim-ss,  lint  it  is  iin  eiiormonslv  weiilHiv 

-,v  h.  r  t  her, s-Ferland  remains  e.xaelly  the  same  as  instimtion.  The  .same  might  almost  h’. 

..  odel  o  Morv-  1,  o..r  l,.,,,dl^  “  I.efore  t  he  ehil nge  of  eon t rol.  I'he  former  siii.l  of  Sherwin  Williams  Bnint  eonimon 

.  -  -IS  I  e'^'.i  w  ^  controlling  interests  transferred  (heir  stock  stock.  We  doubt  if  the  lixed  assets  hehimi 

AC^ster  .  an  I  I)  V  !'  V""  H-is  stock  an...nnt  lo  .a(>  per  .-enl.  of  111. 

H.giM.r  plant  ol  Da.v  <iii,  Ohio.  (  luhs  Aladdin.  I  In-  r.-eeni  re()or(  that  the  min-  o.-.-seni  m.-i.-k.-i  ...i.-.-  fli.mirl,  theearninn 


Idilional  eoni-  '  I"'  'I'"'  (her.- an-  no:isa-l.s  l.eliiml 

lil  the  d.-lu-n-  'l"‘  '-(.ninion  stm-k.  In  this  ri's(iee(  onr 
-oiiv.-rled  into  eorres[iondi'nt  will  In-  inli-r.--ted  in  Hie 
lid  sleek  w(-re  ai'Heh-  i-lsewhi-re  in  (his  (lai.ei-  whi.-h  shovv.s 
I  for  III.-  (.iisl  '■’  vvhiil  (-xt.-nt  earning  (.ow.-r  may  he  (-a(>- 
itiili/,i-d  in  tin-  I  nil.-.l  Stales,  .\  lirm  lik.v 
Woolworth  has  .-om  (lara  I  i  v.-l  v  few  asset  s 
tnalion  as  n--  ii(ra  Inst  t  In- a  moil  nl  of  i-ii  (.it  a  I  re.(  nired  in  t  he 
lers  ol  ('ham-  l.nsiness,  hiil  it  is  iin  enormonsly  weiilfh.v 
'  the  siiiiie  as  institution.  The  same  might  almost  hi- 
I  he  lormer  siiid  of  Sh.-rwin  Williams  Baint  eonimon 


K.giM.r  piaiit  ol  Da.v  fill,  Dhio.  (  lulls  Aladdin.  I  he  r.-eenI  report  that  the  min-  (.n-s.-nt  niiirkei  pr  ee  t  ioiig  i  the  .-iirning 
will  h<-  i-stallllshed  lor  Hie  <-mp  ..v.-.-S,  iiml  n,-ifv  -.le.  r.-l.ol.lei-s  were  i-.-e.-ivimr  -n.  .  1"  '•  ■  ,  ii 

II...  1,,.^.  „iii  I..  ..N  1  n’l  "ttt.v  .sli.iri  iioni.  IS  w.  1.  1.  I  ( IV  ing  -iii  oiiei  c.i  (.aeit  v  ol  Hieeoni|)anv  might  reasonahiv 

Hi.  V.iy  Inst  W.igis  vvill  h.  (I.iid.  I  he  (or  .-xehiing.-  ol  (heir  hohlings  liiids  no  eon-  miike  the  stock  worl  h  nion-  than  .-iirrenl. 

lifni'li""  Aladdin  shares  have  no  mark. -I  ,,  not  a  1  ions.  Tin-  .M  lu-dona  Id  .-om  |)an  v  is  in 


h.-gin  l.nil.ling  o(«  rations  insi.I.i  on.-  imintli. 

MIRIMACHI  PULP  &  PAPER. 


in  Caiiiida. 

'I’he  Toronto  hrok.-rs  von  im-nli<.n  iin 
si-.-king  an  o()lion  on  B.-lerson  Lake  shares. 


th.-,v  will  liny  is  an  iillog.-Hier  dif-  ^.,,,,,1  \\j|| 


(( not  a  t  ions.  I  In-  .Maedonald  i'om|>an.v  is  in 
tin-  saim-  eliiss  as  Woolworth,  on  a  smaller 
scale  of  (-onrs.-.  having  gr.-at  .-iirnings  whi.-h 
an-  d.-rive.l  from  good  miinagem.-nt  and 


( )nr  SI .  .lohn,  \ .  B.  .'orresiii.ml.-nt  writ.-s  ii  ((-ndi-n,- 
that  111.-  [.nreliase  of  the  .Miranii.-lii  Bnl|)  A;  (-,„.  ,,  yy||jj 
Bii|i<-r  Comi.any's  (.lant  h,v  Alh.-rl  E.  B.-.-d 
of  liondoii,  Knghiml.  n-()r.'senling  ii  com-  ,  B- 
(lan.v  vvhi.-li  als..  ow  ns  i  h.i  D.iminion  pulp  (ttv<-  me 


f.-r.'iil  inaHi-r.  Sneh  a  (.ro.-eediiig  will  havi- 
ii  temleii'-y  lo  gi  v.-  added  stii  t  ns  lo  t  he  shii r.-s 


II.  .8.  M.,  Lo.m.ox,  Em.i.vni..  Iximll.v 
giv<-  nn-  your  ..(.inif.ii  in  Tin;  Eixw.  i.m, 


good  will.  Don't  s.-ll  vonr  common  sti)i-k. 
Evi-n  n|.  ill  iin.v  thing  h.-low  It  inivs  ii. 
.-.  (.(-r  cent.  ili\ idi-nd  and  giv.'s  ii  .vi.-ld  of  9 
(.er  i-.-nt . 

WESTERN  (  ANADA  POWER. 


WALLACE  SANDSTONE.  '  BRITISH  CANADIAN  LUMBER. 


'Pile  K.litor  Fi.n.v.n'ci AI.  Ti.Mt;.s:  ! 

^  D.-itr  -Sir,  | 

I  read  with  inter.-st  Mr.  E.  A  l.raham -' i 
letter  ri-  the  British  Canailiiin  l.uml..-r  I 
Conqian.v  in  .vonr  last  issue.  Oni'  (.ositions 
s.-.-m  to  I).'  r.-vers.'.I;  niy  only  informalion  is 
what  I  got  from  th.>  pros[).‘<-( ns.  while  .Mr. 
.Xhrahams  .■lainis  to  kn.ivv-  sum. -thing  al.ont 
dm  limits,  but  eertainl.v  <l.«-s  not  km.vv 
anything  at... lit  the  prospectus  issin-.l  l.y  the 
I  i-r.mt.an.v.  -  In  fact  he  says  In-  do.-s  not  l.e- 
lievi-  Hint  it  pr()nii.sed  to  hav.-  .i  (.rotit  of  | 
.$1  ,IH<).()99(M(  the  se.-on.I  .v.-ar.  lie  ina.v 
(los-ilil.v  hav.'  difficulty  in  g.-tting  |)r..s- 
().  i-t  ns  fr.Mii  Iieadqiiart.-rs  m.w,  l.nt  I  i-an  l.-t 
him  see  one  in  which  Hi.-  .slimat.-.l  n.-t 
.  (trofils  f.ir  the  .seeond  .vear  an  Hn-  lignr.-s 
gi\.-n.  Mon?  than  (hat,  I  .-an  sh.iw  liiin 
that  ill.-  estimated  profits  for  tin  ihir.l  .v.-ar 
an-  .$1 .49.->,()00.(Mt,  and  the  fourth  .y.-ar 
,  $1 ,890, 000. 00,  which  after  pa.ving  tli.-  9  (..-r 
e.nl.  on  the  preferred  sto.'k  w«.idd  leav*-  a 
!  sui'|itiis  of  •$1.3.'j0.(K)0.(J0.  These  Hgiu  '-s 
'  make  Mr,  Abrahams'  estimal'-  that  the 
I  limit  ;  w.mld  fetch  twice  what  was  (.aid  t..r 
Hi.  in,  with  its  payments  .•ov.-ring  fn.in  't  t.i 
10  y.-ars,  look  like  the  Vale  of  .Sid.lim. 

I  I... light  in.v  stock  on  th.?  sir.-ngHi  .d'  this 
(.ros(.eetiis,  t.jgcther  with  s.imc  a|)|)ar.-n i ly 
sim-.Tc  promi.ses,  which  t  liav.-  sim-.-  dis- 
i-oiiiitcd  as  being  of  the  pie  .Tiisl  variety, 

I  still  maintain  that  m.v  l.-ll.r  was  fair, 
that  Till-;  FtNANriAi,  'Times  was  entilh-d  to 
Hianks  f<.r  its  eritieism  of  the  annual  n-ix.rt, 
and  while  I  am  aware  that  laws  made  now 
.-annot  affe.d  the  pr.‘.sent  cus<-.  still  for  Hu¬ 
go. i.l  .)f  Canada,  and  for  th.‘  (n-.it.-etion  .»f 
til.-  inv.-stors  both  at  home  ami  ahr.iad,  wli.i 
(Pit  th.'ir  money  into  Canadian  enterprises, 


mill  at  ('hat  ha  in,  is  .-xi>.-e1.'.l  t.>  r.'snlt  in  Hi.'  Times  tor  Hu-  r.-ason  9.1'  the  marked  nia  rkel 
<.l)erali..n  of  tin-  other  mill,  which  has  l.ccn  vtilm-  .liffei-encc  in  the  following  Iw..  I.<.mls: 
idle  for  a  eonsider.'i l.le  H im-. 'The  new  ow  n.-rs  (No.  I  Doin.  Ii'oii  .V:  Steel  Ist  niorlg.-ige 

hav.-  mills  in  ( he  mot  her  eonntr.v  ami  N.-w-  I>cr  .-enl.  lu.nds,  inter.-sl  .lannary  an.i 

foumllanil,  iiiul  ih.-y  ha  ve  ..rders  for  t  vvi.u- as  'tnl.v.  Brinei|>al  .Im-  1929,  selling  on  .Mont- 
much  (uiliiaslhi-  Dominion  millciin  (iro.ln.'c  ■''■<•1  exchange  at  alu.iit  99  and  interi-sl . 

(his  season.  'Phis  will  I..-  thi'  most  a.-tivi-  (N.i.  2 1  Dominion  Iron  A  Steel  Consoli- 
.v.-ar  in  I  hi-  Innih.  i  ..ml  inil))  hiisinesson  the  .lati'.l  mortg.-ige  -.  per  e.-nl.  l.onds,  inl.-r.-sl 
M ira.mi.'hi  that  h;.  I..'en  known  f(.r  miiny  Mar<-h  :ind  Sepl.'inh.-r.  I‘rini-i|)!il  dm-  19.(9, 


viilm- .liff.-i'i-nee  in  t  he  follow  ing  1  w ..  1... mis :  'The  annn.-d  gem-ral  meeting  of  sharc- 

(No.  I  Dom.  Ii'oti.V:  Steel  Ist  mortgiige  holders  of  t he  U  .-stern  < ':i tia.lii  Bower  Cotn- 
r>  jier  eenl.  lu.nds,  inter.-st  .lannary  anil  (.any  Litniled  w.-is  hehl  on  Hu-  3()Hi  .la.v  .if 
.Inl.v.  Bt'inei[>al  iliti-  1929,  selling  on  .Mont- -  ,\(.ril  at  12  o'eloek  m.on.  'Plie  (iresidcnt, 

r.-al  .-xehange  at  alu.iit  90  atui  interest.  i  .Mr.  ( '.  II.  Cahtin,  was  in  Ihi'.-hair. 

(N.I.  2 1  Itoniinion  Iron  A  Steel  Consoli- |  'Plu-  (.resident  (. resente. 1  a.  st.-itenient  of 
dai.'.l  mortg.-ige  .".  (t.-r  e.-tif.  l.onds.  inl.-r.-st  the  alT.-iirs  ami  linan.'itil  (lositioii  of  th.i 
Mar.-h  :ind  Sepl.'inh.-r.  Brini-i[)!il  dm-  1939,  i  eomt.any,  together  with  tl...  antin.-il  rejiorfc 
selling  it.  Lomlon  at  98  l.iil,  HID  aske.l,  sa.v  !  of  tin-  lioar.l  of  ilireetors  which,  oq  motion, 
at  99.  were  nn.'ininionsl.v  a|. (.roved, 

Wh.v  shoidd  this  lirst  mortgage  sell  at  a  'The -foil.. wing  were  .'h-ete.l  direi'tort;  .if 
inii.'h  iow.-r  (.rice  than  tin-  i-onsolida led  the  eom|ian.v  for  the  ensuing  v.-.'ir:— < H. 
mortgiige.  w  hi.-h  is  reii.ll  v  a  s.-eo ml  mortgage.  <  'a  ha  n  ;  A  K.  Dol.h-,  'P.  .1  Dm  in  im. ml .  W  in. 
H.-deiiq.l  mil  on  No.  I  is  10  y  <-ars  .-arli.-r  I  him  .M.-N'i-ill,  <'|m|>hell  Sw'.eney,  ,\  Jl.  H,  Me- 
No.  2,  as  No.  2  was  ex-eoiipon  .March  Ist  Keiizi.-,  h'j  E.  llaywar.l  ;iml  DcForesl. 
interest  ae.-rne.l  iimoiinls  to  nothing.  I  ll.eks 


-  ill  99. 

Ml'MCIPAI.  RARY  RONILS.  W’hv  shonhl  this  lirst  im.rtgag.-  .s.-ll  at  a 

A  N.-w  York  (inaneial  (.aper  makes  the  mmdi  ’  h.w ,-r  (.ri.-e  than  Hu-  .-..nsolida t.-d 
suggestion  that  Hu-  pr.-sent  is  an  .-xcellenf  '«;<>Hgage.  vvhn-h  is  n-i.Tl.v  a  s.-.-..n.l^m^^^^^^^^ 

time  1.1  off.-.-  . . .  s,-,-nnt i.-s  in  small  B<'<l';mp'mn No.  I  is  10  y.-a.:,  e.a  hm  than 

d.-miminatio.m  .$100.  .$--.0an.l.$20.  Homl.s  so  <  T'''' 


isst.ed  wonhl  h,.  n-'t.iil.v  taken  hy  small  a.-erne.  anu.nnts 

nn.lcrstami  No  2  is  a.  dollar  l.ond  l.iil  issn.-.l 


'I'HE  EIDION'I'DN  l,OAN. 


interest  ae.-rne.l  iimoiinls  to  nothing.  I  ll.eks 
nn.lcrstami  No  2  is  a.  dollar  l.ond  l.iil  issn.-.l  At  a  im-i  ting  . 
in  Fhiglan.l  in  st.-rling,  i-v.-n  so.  at  l.89-;f,  tlu-  qm-nl  to  to.-  nu-.- 
.liffcr.-nci-  w..iild  ht-  h-ss  I  him  3  (mints,  ami  |  follow  ing  <.1)1.-. 
even  then  No.  I  at  90  ami  No.  ‘2  at  99  l.-ss  3  t'.-ihiin,  |.rcKiil.-|n  . 


at  1.89-;;)  Hu- 


Al  a 
.(mill  II 


if  tlu-  hoard  lu'lil  subse- 
■>tng  of  sliart'lu>ld.-i's,  (ho 
'  wen  •lected: — (7.  11. 

'P.  .1  Drommoml.  viee- 


Otu-  eahlt'  aiti'il'iiled  the  fiiilnre  of  the  .-quals  !<9  a[.|..-iirs  v.-rv  strang.-,  ami  within  [.reaiih-nl;  (),  ’  B  M.o-< '.'dlnni,  seeretar.v- 


E.lin.intoii  loan  i 


over-sill. (tlv  ..f  the  the  last  few  inonHis  .No.  I  hits  drf>|.|>eil  tr 


market,  and  It.  Hu-  n-laliv-<-l.v  larg.-  anuiunt  Ktiiiu*  4  or  .’>  (.oinls  w  hih-  No.  2  has  iidvam-. 


Bow,  assislant  .seerotar.v- 


of  I  he  Itian  for  a  i'i*.'"l  E<l  mt.nlon's  size.  several  points  It  i-anm.i  h.'  Hu-  wi.|.-r 

market,  for  in  oth.-r  issues  l•oil.‘,..llllale.l 
—  . . .  (Olid)  nu.rtgages  slu.w  f| I ff.-remt-  in  v.-.lm- 

il  should  he  mml.  .mpossihle  (.,  i.ssue  a  '.'-V 

pro,spe.-tus  wl  I.  .  ti.nal.-s  the  possible  !  V  'nortgag.-  ,n  Nl..ntr.-a,l  9(1  to  ■q  . 

'  .  -  -  -  ■  n.lieulottslv  in  .-xeess  of  'Second  mortgage  str-rhug  in  Bo"'!""  S'--S9. 

earm-d,  and  it  should  '1'" 


it  should  he  inioa  imiiossihle  to  i.ssue  a 
(.rospeetus  wlmh  <  liinales  Hi.'  (lossihie 
(irolits  at  a.  figiir.  riilieiilonsl.v  in  exe.'ss  ..f 
the  amount  aetiiall-  .-arnc.l,  amt  it  shoiiM 
lie  illegal  to  (.ay  a  di'  id.-ml  while  selling  flu. 


'iw  m  .dh,-,  nmu's  eoiisoluh.te.l  l*OAN  CO. 

nd)  nu.rtgages  slu.w  differenee  in  v.-.lm-  '  mutnal  loan  company  of  the 

ike  Bort.i  Ki.-o  Kailway  ('..nipany  Lim- ,  pa"D''i  m.w  t.e.'oining  a.  (.opnlar  in  Hus 
-d  first  iiiort gag.',  in  Mt.ntreal  90  to  92.  eonnti-y  is  annoum-ed  in  the  (.im-hi.' (iazett.? 
coml  m.irtgiige  sterling  in  Lomlon  .89-89.  ;  nmler  Hu'  titl.-  ot  'Plu-  llome  I'r.iv-i.ient 
sa.v  87  ,''2.  ami  so  Ibrongh  the  list.  i  .\ssoeiation  Ltd,,  with  a  .-ajiital  .it  .$VO0,OOO, 

'and  (lowf-r  "t<.  make  e.int r.-.i-( s  nnd.-r  which 
'There  is,  we  h.-Iieve,  no  reas(.n  for  Hie  |  (lers.tns  (i.-iying  money  to  Hie  .'oin|).any'  h.v 


stock,  unless  it  e-  >  ai  n.-'l.  ami  with  every  difference  lietwc.-n  Hu'  tirst  tnort  •  i  instalm.-nts  or  oHierwise  sliall.  aeeoi  diiig  to 


l.rospeet  .if  it  hein;'  mainlaiiu  .i.  gage  bonds  of  Hu-  D.iniinion  Iron  A-  St.-el  I  a  lixed  .irder,  ha  v.- the  right  to  borrow  nioiiev 

<•  Ahr-d'-'"i'-  eenii^k  about  Hie  Co.  held  in  ('ana.Iaat  91-3  ami  Hu- .-onsoli  'from  a  special  fund  whi'-h  the  .'vunpanv  i.s 

small  investor  ha  ..ii.g  -different  p.'o|ile  .lated  mortgage  homis  of  tlu- sanu- (-onqiati.v  |  aiitliori.sed  to  c.stal.lisli  from  sm-h  (.a.vineuts 
o*fffT**nt  way  ol  .  -  (.r.-ssiiig  Hieiiis.-I  ves.  hold  in  Englaml  at  !)8-l(l0,  other  than  that  .ir  otherwise;  lo  iiegotityte  loans  ami  to 
^''-’  Abrahams  ha  a  Mghi  t.i  ehijos.- his  ov\  ii  ,j(-  distribution  of  Hu-  stock  and  the  dif- |  lemi  monc.v  to  sneli  persons  and  on  such 
words;  still  it  seen.  nn-  that  it  should  he  ('erent  .•liaracter  of  Hie  r.-speetiv.'  markets,  j  lernis  as  niav  .se.-m  expedient  ami  in  parti- 
(.ossible  to  eritii'i  '  ■'!'  *'  A''’''!!'  'viHu.nt  There  is  an  excellent  .-hance  lo  make  .a,  (iro-  !  cular  I.,  cn.sloniers  and  others  having  deal- 
n.siiig  an  expression  -i  •■hi)di;di.  .Sometimes  (jf  i.,y  yelling  the  eonsolidate.l  mortgag.?  ami  |  iiigs  with  (he  i-omiianv."  'The  iiu'orpoiMt- 
,vou  can  squelch  a '-.'i;  n  hy  abusing  him,  lint  hu.ving  the  first  mortgage;  all  that  yon  |  ors  are  C.  W.  MacD.ingall,  K.C.,  I  awrence 
It  does  not  alw','iy  .-.erk  that  vva.v.  M.-  would  sacritiee  is  the  additional  ten  .v.-ars  j  Macfarlane,  C..-\.  Bope,  (ir.-gor  fSar.'Iay  and 
speaks  so  <'oiili‘nil''no'isl,v  ol  the  small  (ei-m  of  Ih.?  junior  s.-.-urit.v  (r.-dei'inahle  in  j  W.  B.  (S.ioit,  all  advocates  ofMontretil.' 


invi-stor,  that  lu-  . .  hav.-  hrok.-ti  into  Hu- 

large  inv.-stor  .'la--  hiiii-.''lf.  He  has  my 
congratulations. 

V'ei-v  truly  yours, 

EDWIN  C.  FORD. 


1939,  against  1929  for  (he  first  m.irtgag.-)  i  - - - - 

and  the  stipulation  of  r.'d.-mption  at  10.',  in  I  ROYAL  BANK  «»N  BEAVER  HALL  HILL 
case  of  voluntar.v  liquidation  or  iiri'iiiatiire  I  'The  Ro.val  Bank  is  o])ening  a  branch  at 
retirement,  neither  of  which  developments!  the  south  West  orncr  of  Dorchester  street 
is  in  the  slightest  degree  likely.  The  simple  and  Beaver  Hall  Hill. 
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THECANADIANBANKOFCOMMERCE 12  us.  COMPANIES  PARTICUIARS  Of 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  |  HAVE  J256, 942,772  NEW  COTTON  MHL  i 


nOAItl)  OF  DIRECTORS  t 

Sit  ■••I III II 11  <1  VnlkiT.  I.I  .IK,  IMM... 

I’ri-Niilriit  * 


floii.  lirorijf*  A.  <*o« 

•loliwi  llosKio* 

4.  W.  Maw'llo.  IJ..P. 

A.  I''n4|. 

Sir  l.wpiinn  Mrlwin  Jones 
Hon.  •  1'.  Fil%*pir(1s 
K.  H.  Mood.  Is.|. 

Al.KXAMVFIt  I.AIRI), 


IKCM...  /.  A.  Rail.,  K.C.,  LL.Ih, 

Vice*  President 

Srr  Joliii  %f.  Ciihnon,  M'illinm  Faru-olU  Ksf|.«  U.C.I.* 

K.l*.*  n..l^.  fianliier  Stevena*  Ksq. 

M’illiam  VlcMaalor,  Kh<|.  Cicorile  (i.  Fo*((rr,  Ka«|.«  K.C« 

Kohw'rt  Stiiarl*  Ksq*  4'lias.  I'nlby*  Kaq.«  Af.A««  Pli.lK 

<t.  F.  Fsi|t  A.  «•.  Kl  iiiiierfeH*  Ks«i« 

II.  J.  FMilrr.  Fsq.  li.  M.  Allan,  Fsq. 

Alexander  Laird,  Esq,  F.  It.  Jours,  Esq. 

JOHN  AIRH. 

Assistanf  tieiieral  Manager 


“GOOD-WHl  ASSETS”  FOR  SHERBROOKE 

Capitalization  of  “  (iood  Will  ”  in  Canadian  Connectifut  Collon  Mills 


'I'Im- Cniinfli.'iii  Itiiiik  of  Coiniiit'rt’*'  liiitiniE  RrnnrliPM  in  nil 
till-  !in|tor<iiii4  <ooiiK  niid  ( lirn,i(ilioii4  Canada,  an 

.< i-li  .-IS  ill  Nvwfvniidliiiid,  (lip  IWiiTril  S4n4ps,  England  and 
Mrxit-o,  offors  iinsiir passed  farilitien  for  (he  transnrtlon  of 
t-vrrv  di'seriplion  of  hnnltiniE  biisinrsn. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

KatabliRlicd  in  1830.  Incorporated  by  Royal  Charter  In  1840 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  •  •  -  $2,920,000.00 

n.iol  OITire— .>  <iR ACECIit  RCIl  STREET,  LONDON 
HEAD  OFHCE  IN  CANADA  —  Si.  Jam..  Streel.  MONTREAL. 

U.  B.  MACKENZIE,  GencriU  Mtamget. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCLL'DING  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aiirnts  fur  the  Colonial  Bank,  West  Indira. 

Drafts,  Money  Orders,  Cireular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in'a’l  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 


SIB  EDUTND  B.  fiSI.ER,  M.T.,  PRESIDENT  W.  D.  MATTHEWS,  V  tC  C*  P  R  E  SI  D  C  NT 

C\  A.  KOGERTy  General  Manai^er 


Capital  paid  up  • 

.  .  $.'>.000,000 

Krarrva  Funil  •  - 

.  •  $0,000,000 

Ttifal  Anripls  •  ■ 

.  •  $76,000,000 

Collections,  at  Home  and  Abroad 

Maniirai-turcrs.  Wlioli-salers  .-ind  iillii-i-.s  art-  assured  of 
i-arefiil  attetifioM  and  priiin|d  remidaiiees  when  lliey  place 
dratl.;  and  miles  in  I  he  Diiniiniitn  Ttank  For  eolleetjon. 
I^ram  hes  in  .ill  parts  <d'  the  Dominion  and  in  London,  Kng- 
land,  ~«ith  eorrespomlents  throiighont  the  eoniniereial  world. 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


JAMKS  FFLIlFI't  Iteiiprnl  Mann^er 

85  BRANCHES 
THROUGHOUT  CANADA 


I  I  charter!  854 

Home  Bank 'll  Canada 

NOTICK  OF  Ql  ARTERLY  l>IVH>KM> 

Xotiee  is  herehy  givi-n  tliat  a  Dividend  at  the  rate  of  Seven  per  rent. 
17',)  pel'  annum  upon  the  paid  up  Capital  Stock  of  this  Bank  lias  heen 
declared  For  the  three  nionths  ending  the  dlst  May,  lUld,  and  the  same 
will  li(‘  payable  at  its  Head  Office  and  Branches  on  and  after  Monday, 
June  ‘Jmi.  lOl.'t.  Tlie  I'ransl'er  Books  will  he  elosetl  from  the  17lh  to 
the  151st  May,  Ittld,  hotli  days  inclusive. 

ANNCAL  MEETING. 

Tke  Annual  Meeting  of  the  Sliareholders  of  Tlie  Home  Bank  of 
('aiiada  will  lie  lield  at  the  Head  Office,  S  King  St.  West,  Toronto,  on 
'rm'sday,  tlie  21th  day  of  .June,  1913,  at  12  o'tdoek  noon. 

By  Order  of  the  Board, 

JAMES  MASON. 

Toronlu.  .Njiril  Ititli,  1913.  .  (ieueral  Manager. 

RV-l.AVV  TO  INCREASE  C  APITAL 

!  t  is  t  he  intention  at  I  he  above  Mi'etiiig  to  submit  for  t  lie  eimsideratioii 
and  aiqiroval  of  tlie  .Sharidiolders  a  By-law  to  authorize  the  increase  of  the 
Capital  Stock  of  tlie  Bank  to  SA,(XK),()90. 


Some  ('ases  Reai'hes  Enormous 
Totals  -  W'fiolworth,  for  In- 
stanre.  Value  Cood-will  at 
$50,000,000,  Being  72  Per  Cent, 
of  Total  Assets  I'he  Preferred 
Stock  Epidemic. 


Ltd.,  Referred  to  Last  Week, 
W  ill  Manufacture  Heavy  C’otton 
Goods  for  Auto  and  Bicycle 
Tires  -Details  of  Capitalization 
and  Estimated  Earnings  — 
American  Operators. 


.\  dozen  or  more  large  i-oinpanies  listed  on  More  pari  ienlars  of  the  new  ('unailiaii 
the  .\'ew  \  ork  Slock  Kxi'hange  have  assets  ( 'onin  <1  u-iit  Cotton  .Mills  are  avuilahle  llii:: 


consisting  in  great  part  of  ‘good  will."  or 


.Mi't'naig  Bros,  A:  Companx 


other  iiila iigihilil ies  such  as  patents,  trade  are  oO'ering  I  he  unsold  halanee  of  .'¥3.‘)().llllll  j 
marks,  hratuls,  etc.  .Si.\  ol  I  hese  an-  nti-  0  pci-  cent,  lirsi  mortgage  ‘2lt-y('ar  sinking, 


j  seasoned  si-curities  which  were  listed  on  tin 
I  e.xehaiige  in  1912. 


rniid  gidil  lionds,  with  a  lionns  of  common 
stock.  Interest  will  he  payable  1st  .\pril 


The  newer  eompaiiies  hax  i'  far  outdone  and  1st  October,  and  t  he  bonds  are  redeem- j  ] 

"'•f,  '’.‘‘I''''  “«"«<'  aide  as  a  whoh-  at  10.')  and  accrued  interest.  ! 

Will.  H.  P.  Cioodricli  f'tmsHhrs  it  worth  ...  i  ui-wut 

.sc, 92, ().')(»  and  F.  \V.  Woolworth  S.'iO.OOO,-  T"'-'  '■''Oied  iii  SI. 000.  S.iOO  and  .IdOO  ^ 
000.  The  only  other  eor|)oratioii  that  wit  h  sterling  ef)nivalents.  'rnistecR  are  t  he  j 
.  places  "goml  will"  at  anything  like  such  a  Xatioiial  Trust  ('ompanv. 

A! _  •  ».• _  . 1.  IMMI  iUUK  ' 


figure  is  .Sears- Koebimk.  with  !J30.0<)0,000. 
Altliongh  wapitalizatioii  of  "good  will 


Till'  oiitstaiidiiig  bonds  are  .IFO.'KI.OOO  out 
of  .S.'iOO.OOO  authorized:  7  per  cent,  enmiila- 


whieh  represents  eaniiiig  imw.  r  only,  a  .H.tstanding; 


I  decidedly  variable  quantity,  is  not  eoiisider- 
I  ed  the  soundest  kind  of  tiiianee,  it  is  re- 
I  garded  as  more  or  less  justitiahle  if  nnder- 
I  taken  conservatively.  Thai  is  to  say,  fin- 
I  indicated  earning  power  of  the  company 
I  should  he  siittieient  to  sliow  \ery  generous 
;  returns  upon  the  par  value  of  the  securities 
I  to  he  issued,  ('at)italiz.atioii  of  "good  will," 

I  iiatenis,  trade  marks,  etc.,  by  indii.striai 
I  companies  was  iimlertakeii  on  c|iiite  an 
I  e.xtensive  scale  in  I  he  latter  [lart  of  1!H  1  and 
!  tile  early  jiart  of  1912.  One  of  the  principal 
I  reasons  For  this  was  the  demand  at  the  tinn- 


eompaiiies  was  iimlertak<-ii  on  c|iiite  an  vm  mom  ........a  i-  .  mi 

e.xtensive  scale  in  tin-  latter  i.art  of  HHl  and  "  i’:*  ,  "  „  <>' ''r  O  s  ,i  ,r6  (eel.  1  he 

the  e-irlv  n-iri  iif  I'tf'  One  of  the  i)riin-in-il  s  w  ill  lx- eq  nipped  with  the  mosi  modern 

for  7  per  cent,  industrial  preferred  stocks  1  'V ‘‘''om V’ 

for  iiivestim-nl  purposes,  which  demand  ||| '1  .li,  '  t"tVi  ' 

was  espeeiallv  catered  to  by  several  banking  '  "  'V" 


.S7.')(l.iMH)  ant horiz.(-d,  ami  .■*()()( t.dOO  eoiiimoii 
stock  outstanding  out  of  .SI .(»()( 1. (Mil t  aiillior- 
iz,(-d.  'file  prosiieeliis  stales  tliXt  the  pre- 
I'ern-d  sio(-k  will  represent  a  cash  liivi-sl  meni  - 
ul  par  behind  tin-  bond  issm-. 

Properly  ol  Slier hro^ke. 

'I'lie  plant  and  properly  wilf  be  sitiialed  i 
ill  Sherbrooke-,  (,)in-..  and  will  -'haxe-  a  Hoot- , 
space  of  oxer  St). ()()()  s((uar#  Feel.  Tin-  , 
plants  XX  ill  lu-  e(| nipped  xx  it  h  I  he  mosI  inodern 
mailiiin-rx  for  tin-  maiiul'aenlre  of  cotton 


xvas  especially  eati-red  to  by  se-veral  banking 
houses.  Maiiv  concerns  xven-  thus  able  to 


aciiy  to  b(-  im-reased  ul  a  loxx  e-osl.  as  the 


I  lUUISl'.s.  ...MUIIN  riuu'l'i  ll^  iiin.s  lU  i  i  «•  -i  «  ■  i 

:  capitalize  tln-ir  hnsinesses  on  favourable  /’’li 

!  ,  '  ,  x  oiilraels  xvill  lie  let  at  om-e  tbr  the  huildiiigs 

'  *  Il««-  Thev  Stood  Ihe  Teit  niiH-hinerJ  xvill  he  inslal- 

I  •  ‘  ‘  led  so  as  to  complete  the  first  iiiiil  of  I. ()()(),- 

j  On  tin-  xvhole  tin-  securitii-s  of  tin-  nexvc-r  (MIO  to  I ,. ■•()(),(  )00  llis.  by  lln-Tiiiddle  of  Xox- 
"good  will"  eompaiiii-s  xvi-re  very  well  r<--  eiiiher,  1913. 

Ceivi-d  xvheii  lirst  inirodiieed  to  tin-  pnhiie.  'I'he  (-ompany  has  enleretf  into  a  coni raet  | 
It  is  iiiten-sling  to  note  hoxx  xvcll  I  In-y  have-  xxilh  the-  She-rhreieike-  Bailxvay  e.V:  i’eiwe-r  * 
slemel  tin-  test  eif  the-  ree-e-nl  heavy  liepiida-  Coiiipany  feir  Ihe-  supply  elf  elce-trie-  jieiwe-r 
liein  and  re-snllaiit  dee-line  eif  the-  steick  to  eqie-rale- its  plants  eni  a  xery  aelx  aiilage-enis 
market.  In  Ihe-  feilleixving  is  sheiwn  Ixve-lve  basis,  xvhie-h  xvill  e-nsiire-  e-jpniiniieiiis  peixve-r 
e-eimiiaiiies  liste-d  em  tin-  Ne-\x'  Yeirk  .Sleie-k  siillie-ieni  tei  meet  the-  re-eiuire-nie-nl  s  eif  t  he- 
Exe-hange-  xvheise-  asse-ls  e-einsisi  in  large-  part  |  |ire-.-e  nl  mills  anel  any  fiitwe-  e-xl e-nsieiiis.  i 
eif  "good  xvill,”  patents,  cti-.,  togelln-r  xvith  ,,  j 

l.i.rt,  nn.l  I..ev  tiriee,;  fm-  I'lf.*  elliel  l<ll;{  re-  IlcjIVy  (ottoil  (lOOtUt  for  I  lies. 


sp.-.-tiv.-ly : 

High 
lit  12 

Till- ('alia. linn  ( '.)iiii.'<-t ieu(  (’.il(.)n  Mills, 

* '( iiiD.I  Will 

t' 

' 

Lew 

1913 

Liniil.-.l,  will  iiianiifa.’t  III'*)  a  spe-iai  liiii-  of 
lii'.-ixy  1-1)1  Ion  goD.ls  xvlii.'li  ai-c  iis.-.l  .-x.-lii- 

*  WiMil  wiirt  II 

,?,"i().(l(l(),0(  M) 

72 

0 

1  17 

,S5  1 

siv.'lx  ill  (III-  maiiiifa>-t  iii'e  of  ;iiil.imiiliili'. 

AI ax  1 )  Sti)i-( 

s  1  1,343,957 

(il 

0 

s.s 

00 

m.itoi'  .-y.-b-  anil  bii-yi-li-  )|ir.-.s,  .\s  s.-xcral 

'( iinnii-ii'lt 

liO,. 592, (').■)() 

(iO 

0 

SI 

2s 

of  ill.'  large  .Ann-ri.-ttn,.  anloniiiliili-  tire 

■’Kr.-sgt- 

I.54!),.S|5 

(10 

0 

S9'., 

01 

inaiiiifa.-l  iirers  liax  .-  loi-.-ilfeil  in  ('aiiaila,  ainl 

.Am.  Ii-t- 

17,102. 17.S 

5 '2 

3 

30  1, 

'20 

olln-i-s  liaxc.  n-.-.-nlly  annonn.-.-.l  lli.-ir  in- 

Blit  leriek 

9.7S(;.0('|5 

51 

5 

40 'k 

27  's 

ti-nlion  of  I'sl a blishing  IJirani-li.-s  in  Ibis 

*  L.iDs.'-Wilf- 

7,970,5  tl 

IS 

4 

17  '  s 

30 

|■onnll'y  in  Iln-  ni-;ir  fnlni(ii-,  (ll<■r('  will  In-  a 

l(tiilerxx(n)il,’ 

Sear.s, 

r.  7,9t»5,7'20 

10 

0 

11.5:', 

,S9 

larg‘-  and  ini  ri-tisiiig  inai'lb  1  for  (his  .-la;,-;  of 
j.niods. 

Boe-lim-k 
.\m.  Writ. 
I’ape-r 

‘Sttifiehaker 
'Mablxxiti 
I  ioeo. 


Jd.tlODJMIU  l.'i  221  I7S 

ISJIItl,  l.it)  12  I  jn  -sfJCi 
19,S<  17,277  3b  I  19  ' 2b 


Till-  sn|)i-i  ioi'  i|n:iljt  x  ol'  t  In-  firuilm  t  nf  I  In- 
< 'on  m-i-l  ii'ii  I  M  i  II  .  ( 'll  III  p.'^i  X  li.-i  sbeen  lii  nd  x' 
I'stabli-Jleil  ill  the  riilti-i  St.-ite.-^.  xx  In  re-  il 
li,-i  e  coll  I  ra'-t  i  with  tin-  pifm-i|ial  a  ii  loiinibili- 


Loco.  |b.7st,l  lb  'JS.S  bl)”-,  |ti  wlmhaxealr 

*  l.istcil  in  I'.irj.  'Miooil  xxill,  |)ati-iil...  ('aiia-la. 
rights,  Iraeb-  marks,  bramis  :iml  otin-r  in-  Es< 

tangil.le- assets.  I  I'e  rce-ntago- of  good  will  to 
total  assets.  Jl’n-le-rred  slock,  fi-oiii  the  ii 

The-  total  niiiiibe-i-  ol  "gond  xxill  ae--  ,,f  th 

i-oiints  eif  llie  aboxe  txxelxe  eotiipaniis  am- 
omits  to  I  III-  bii-gi-  Slim  of  $2.')b,9  I2.77'2  and  vi-ir-  *tlii-'i 

I  111- ax  eragi- pe  r  i-e-ni .  of  "goijil  will  "  to  lotal  i-A' 

assets  of  the-  Ixvi-lxe-  eoinpiinii-:.  is  ."ill.b  tier  j|'  ,, 

VI  -11-'-  nliel- 

'Phe  great  el  i|f-i-liiie-  in  iioinls  Ironi  1912  lii  r,.  ,,, 

liigb  in  ii-i's  to  1913  loxx  prii-i-s  is  shoxvn  bx  ,  *'  "  „  '!  , 

B.  K.  (iooilri.  il  wliicli  fell  ,-.3  points,  E.  \V.  ' 

Woolxvorlli  fill  3‘2-*,s  points,  ami  .Sears- 
Boebm-k  -bl  points.  These-  iiii-  tin-  (liri-i- 

l■olnl)i^nil■s  lhal  i-arry  "gooil  xvill"  at  Ihe-  .  .  , 

higln-sl  viiluatioii.  ( It  her  large-  ile-i-lim-s  ' 

xve-ri-  the-  S.  S.  Kri-sge-  'J.S  '  jioinis,  I'mli-r-  I 

wooil  'Pypexvi-ili-r  2b-(.t  iioints,  timl  Stnile--  '  *' 

liake-r  ('ort)oralion  ‘23  ‘-j  points.  'Phis  is  eqn 


tire-  mannfa.  Ini-e  IS.  ■  pii  ially  xxilh  tin 
XX  In-  haxe  alrea'Ix  e-slabi  ln-d  bi-am  ln  ■; 
('ana -la.  f 

Es(  iiiiiil  i-d  EFiiimi-s. 

.1  ndyiiiy  from  tin-  co  ,|  ■;  a  9terl  aiin-il 
from  the-  maiinf  o-l  nritic  ‘  .xp.  ri 
i-in-e  of  the-  < 'on  m-.-l  i|ii  I  '\iill; 
('ompany,  for  tin-  0a:. I  lexo 


ye  ar.-;,  t  In- eompaii.x  sliOnl.l  real 

i/.f-  a  m  l  prolii  from  I  Re  s.-di-  of 

it  s  i-nl  ire  out  tint  froiiij  i  In-  lir  9 

yi-at-'s  opera  I  ions,  iml^ding  tin- 

prolii  from  its  Spiiiniii'g-I’la lit .  id  J 1 3i).(ll M i 


S  97.b'2.'.  I 

Le-.S..  rreferri-d  .Slock  Di-^'b'lld  -  l(l..')l)ll  j 

Li-aviiig  a,  Siirplns  o|  .  S7,I2.')  | 

'Phis  is  equal  lo  ahou||l  1  '  j  j„.i-  i-i-ni.  on  j 
the-  e-ommon  stoi-k.  after  |)i-oxiiling  for  bomi  j 
intere-st,  sinking  fuml  aid  pre-fei-re-el  sleie-k  j 
elivide-nds.  | 

'Pin-  eompaiiy’s  phiiit  y  ill  be-  in  eipe-ralieiii  j 
liy  the  end  ejf  Xeix  e-iiib jr,  1!)13.  sei  liial  il  j 
will  be.  ill  a  peisitioii  tee  i:fl<e-  e-are'-  eif  e-ontraets 
eomim-neing  in-  .laiai:i/v.  1911,  xvith  ilie- 
(iooelyear  'fire-  a^el  Kul^e-r  (looels  ('ompany 
eil  ('anada,  I  he- ^Jominioii  'Pire-  Ceimpan.x 
(Canadian  C’oiisolHlateel  l{nhl)e-r  Ceimpany  i. 


COLONIAL  BANK. 


.Vl  Reeeiit  Meeting;  I'liairiiiiiii  Sliili-.s 
Wiiliiii^iiess  and  llesirabilil.v  of 
Meritor  willi  Royal  Bank 
of  Canada. 

.M  the  nu-eting  eif  (he  Colonial  Bank  in 


of  Canada.  j  (iooelyear 'Pire  u^l  KuliEe-r  (looels  ('ompany 

,  ,  1-  ,  r,  I  •  1  I.  1  •  '  "*  ('anada,  I  he- ^Jeiuiinieiii  'Pire-  Ceimpanx 

At  (he  meeting  ed  (he  (  oloiiial  Bank  in  i  (Canadian  Coiisorklateel  Bithhe-r  Ceimpanvi 
Lemelem,  Eliglanel,  about  txvo  we-e-ks  age).  i)unlop  Tire-  anel  Bnbbe-r(ie)e)elsCe)m|)a‘tiv 
the- chairman,  Mr.  (’.  B.  Gurney  Hoare.  in  ;  and  the  Inele-ix-nde-nt  'Pire-  Companv,  feer 
answ(-r  te)  a  question  put  by  e)iie-  ot  t he- j  t  he-ir  entire  eoiisuiii pt ieni  e)f  t ire-  fabrie- 
share-holders,  made-  it  edear  that  re-e-e-nt  j  'Phk  Fin.x.nci.xi,  Tixirs  imele-rslands  that  a 
;  rninonrs  as  to  m-gotiations  tor  the-  absorp- |  ,.,,„,side.i-al)le  propoi-tieeii  of  the-  e-e)mi)aii v's 
1  tion  of  the-  Feank  by  a  (  anaelian  hank  xve-re-  j  issue  has  alre-adv  lu-e-ii  lake-ii  up  hv  proni- 
;  xvitliout  lonndation.  He  quite  agreed  that  |  inont  cat)italists. 

;  a  e-ombination  xvith  a  Canadian  hank  might  i 


MADE  UP  TO 
A  STANOABD 


WOl  DOWN 
JO  A  ERICE 


THE  RUSSELL  “30” 

T/ir  (’ill  for  Afl-Noiiiuf  Scruicc 


\\\\t*  |ict  (I  ;(  4;t|'  Tuf  (  1  Ml  1 1  ti  lidil  I'tunl  \'Mrk  Ini'  iMiiin;;.;  ainl  plua;;urf' 

il<F  Ih  I  Icr  I  h.MI  fMircti;.  U’m  :  il 

\<  ry  Icaim'c  lhai  inakt  (nr  cninlnri,  Inr  <  Ilicicin  y  atul  I'nr  rf  lialiilily 
II  cniMlhinu  . 

»!l  Im  .  •  ocM.liil-il  V  ■•y\r  I  ..r  it  .  h-T  .c  |h»m  » »'  M  i  .  i  lie  um  .(  hihu!,'  t»rc-l 

II  .  olI  rduiHt  »  tttiicnc\  Im  fut  ii  c  m‘ in  < '.mum)  •  I  Id  •  irc.s  arc  .a»  iii.  I  in. 

<  I  i|>  ’  I  I(  *1 1  ’f ’h«‘  i  M  *(  I  (  I  .  ||.M|(  j  I  •  i(  !»•  1 1  '  ill*’  til  >1 H  list  *'r.\ 

si'll  KI»<iih'  :  i.Mfir  i  (  (.iiMnlU  d  ...  i..?l*ci  <Hil\  Mu  »*•  i  i - 

nn  ♦  l*'Cl ri*' flint *H'.  G  m  .«•  Mi*'  xitih  u  *«i  i(»  4’n\»r  III*  ii*  v.  rinki;)li  t.Npu 

aalliii-:  tin 


I(  lu»,  *  \  <  ry  jnaiiit'c  fhal  inak»  Inr  * 
e< II  (’*f H*Ii ( i<M<  . 

'I'lu’  ICu.-e’*!!  h.»  '  o'HwLiI'iI  r*  ..r\( 

l'f*ncr  It  -  all  rnund  u  nc\  h.i  Um  n 
prn\»ll  l»4:,vnlid  *|Ui  iK.ii 

'Ilic  h’Hssi-ll  :  i.nfrr  I  (  ( -li  1 1  nip  ( I  ..  . 

casilN  a  »  an  ♦  h’Ctri*'  fiinf**r  G  m  .«•  Mm-  nifih 
an*!  til*’  CHI’  ii’.mIn  to  run,  un  a.illiii c  iin 
•  Irnt:  tin  s*’r.*|»ii»tt  '*1  tins 
I  )i-iiM>Miit hMc  rliti''  .mhI  a  i.ai*  Mui  •  iniMii.iti 
rnaflsi'l*-  t  ire  H'|»air  -  Ihe  M4>(cr  \ir  Giiinp 
(]nc«  aua.N  uttli  all  l.ilmr  in  i •-  inM  it in;:  Hic 
tir*’-;. 


\(i  *11’  in  <  an  id.i  i*» d.i.N  *  an  *’ninp.trr  uilli 
if  in  N  ahic  Inr  t  Ik-  hm  iicx 

I n V *-si ik:a ( *’  it  lni-  \(,nra'ff  W  >\ill  :.rn*I 
NMii  cateilnL'iic  np*m  rc(|M*  t  In  111*’  nrau* -I 
t*ranc|i  t.r  a;:cnl . 


RUSSELL  MOTOR  CAR  COMPANY,  L 

*>  Piirk  .MoiilroiiL  Qii4'- 

Hi  OiicImm-  -  «  -  -  -  .IncU  0*HrM'ii 

Hi  DhiiviII*’  »  -  .1.  I*'.  O’ ih’M 

Hi  'I'lirc’c  •  -  -  -  Dci-AscrHiill  A:  Tjh *• 

:iihI  iMM'lory  :  I'orioiilii 

n<  :  TtM-oiiIn*  llfi mil t «» ii«  Wl ii tii A  Hlj>ar>«  Vi 
.fiiiil  .M«'l  bon  riic, 


LIMITED 


HM:(  lo<wiiii>  Mut\v\ 

11}  - 


NORTH  BflTTLEFDRD 


SASKATCHEWAN, 


( )|Ter,s  I  he-  large. s|  margin  for  pndit  ed' all  t  lie- feiwiis  in  (he-  W'e-st  (o-eliiv. 
( 'enise-rx  :i ( i X i-  iiix  e-stcn-s  are-  mixx  re  alizing  the-  it beex  e-  sta te  iiie'ii I ,  ami 
are  iiix  estiiig  Ihe-ir  menmy  in  ( Ids  (e)xvii.  .... 


WH  Y  ? 


TEN  REASONS. 

I  MMUIII  It  \TT  I.FFOICIO  is  ii>*  irtivinC  in  immikIhO  ion  vrr«  rji|.i.l|v.  in  1 1HC> 
llieic  xMrv  only  .%  |m  opl<  ;  ItMG,  S.d;  ;  IIMK),  IJtlS  <  |1M0,  1,^77  ;  11MI,  | 

Fi'hiiinrv  |s|,  HM.'G 

»  NOIE'ITI  It.V  r  1'1,1'if' iMC  lifts  siitinm  iiiilrs  of  uliolrsnlr  ilist  riltii  ( ini^ 

t ci  ri I or>  «  f«*r(il«*  n*i\«‘il  fni  iiiinu  IhimI. 

3  Naut  i  li  It  \'l‘ I  I  I !!•  < > H  10  Ein<l  (In-  litix*-s(  iirrcciiOnuc  of  ■iicrc'nNP,  for  rlrveii 

iiiatillis  till!/,  in  Iniibliii^  ptiioifs. 

■1  It  \'|' r  I  I*  OH  iO  i(s  o%\  I*  viji(«-r  \y*trUs  plt<4'(rir 

pl/iiit  Hint  is  (h«-  Im'sI  (if*  in  ShsLhI*  hrv«  hm» 

(i  It  \  S 'I’l.F.I' (  0  H  10  has  s»*\*rn|  vt  liolcsiilr  lufitsr*:  rsf  nlilislied  aiiiI 

lining  more  «»  liol*  sftir*- v  /iit-  liL(‘l>  (*»  lx-  esi  h  lilisin  tl  (liis  >rar. 


NOHIH  It  \  I  I  IJ’  I  (OHIO  Has  sy^einl  fin  (<»ri<  s 
(o  Ift-iomr  ft  i*(m«l  siiimi it ffi*' ( ri (ovii. 

MOHI  II  It  \  r  I  I  I  I  (0*r  10  is  si(i*>i(4  .l  U'./J  miles  I 


4»|irr/i(i«»ii  niMl  In  liLrlv 


l»4»MO«l  t  (»  liffonM'  H  (*i(  1 


Itrj^iiin  himI  inilf-H 


MOH  I  II  It  M  I  I  I  I  (OHIO  is 
fiinl  Iihssc^cihI 

MoiM  II  r.  \  I  1 1 M  (oi;io  .r«ii 

•  td  profit  (o  (he  in*r 


I  (Im-  mntn  line  «»f  (he  ffiMAtlinii  N<»r(heiii 
Il  lines  in  oiM  ratioii  nnd  under  I'onot me ( ion. 

^fillies  nre  not  inflated  hut  alliru  for  n  t^nodlv 

t«»l'  Ifl'  III*  I  (  IlH  II  t  . 


We  H  ave  For  Sale 


(  lejeiel  in  i- 

SblKl  Ii.  r  b 


c  l5i!.-.-iee--.s  Leels  iit  pi  n  e  e  ratigin;.:  from  SJOO  p,  |-  fmit  to 
ot.  (  'hoii-i  i-c,idenl!al  bn-,  from  SI,9(M)  to  .Sl.(il>9  per  l.e)4. 


We  only  handle  Inside  Property 

l-'or  (he  IN  *' I'i.S'l'*  IR  we  can  idlei-  .\g|-eeim-ii  I  s  of  .S,i  b-  ami  l-'irs(  .Mort¬ 
gages  bc.-i ring  from  b  to  S  pi-r  ceii I .  in (ei-i-st  on  i-oiiserx  a  1 1  \  e-  x  a liia  (ion. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Hefereiiee— ('aiiadiaii  ItaiiL  of  f 'oiiniieree,  N<»r(  li  Hattleford  Kraiieh. 


im-nt  cat)italists.  i  INCORPORATION  NOTICE  :  ainnhci- m- Oili.-I-S,  and  j'.-iici-.-niy  on  .sne-li  te-i-ms  ami 

'  I  e-onililioiis  as  I  lie  i-iMn|ian.\  ina  x  <l.-lii-inini-: 

ro'fktro  v/*rv  nrlt-unf  cio-fxniKs  hilt  wii/l  f  ln»i  i  '  ~  Ui»  ciii*’!’  into  ;in.\  ;irr’;i n>«*-iii*  n t  l«»r  sharing;  pro- 

iince  the  ,n-opos;i  mfde  some  tim;  age!  by  GROWTH  OF  DEPOSITS.  |  RESIDENTIAL  SITES,  LIMITED  Ini-e-.  i-t'ci|ime-:it  (-(nn-cssieiii  tir  nl  tie-i-xGse*.  witli  aii.X' 

the  Royal  Bank  of  Canada — "  that  we-llt  off  -  j  Pulilie-  mni.-c  is  li.-i-cl.v  "-ive-n  tlial  nmlci-  tin-  ninnii-i|ial  or  l(M-al  ainlie.i-it.v.  or  with 

through  no  fault  of  ours”— nobody  els.-  had  As  indicating  t  lie-  I.rosp.-rity  ..f  tl,e  Cnit.-.l  (2n.-l..-.-  .-onnianies  A.-i.  ■l.-io-rs  ,,al.-n.  In.v.-  l..,-..  allonrio  carry  .‘""01- cncam^'Tn^m.v 
approached  them.  Kingdeim  in  the  jxast  3‘2  ve-ars,  tlie  table-,  '  issncel  lev  the-  l.icnie-nant  e  iove-i-nen-  .if  tin-  in-ovince-  sae-lieni  wliicli  iliis  e-oiniiany  is  ni'il  horize-il  lo  e-arry 

Mr.  Hoare  adde-d  that  if  any  proposal  compiled  by  the  Statist,  slioxving  the-  i  of  Gu.-lu'-.-.  I.e-arim;  date- lln- nin.-icciHli  Mar.-li  Hll:i  '>r  r-'s-'i-k'-' -n '''isiii'-ss  or  Iransu.-tiem  capal.U- 

xyere  laid  b.-f.m-  the  Board  it  xv.ml.i  h,-  growth  ejf  deposits  .if  the-  hanks  .)f  the- !  iei.-..ri..,rati.n;  .Messrs,  .i.-oiri-c.x  it.  rnri.i..,  s.ock  hI-...Viu  ^iili"' \,nnim^ 

gixen  the  gn-atest  eonsideration,  ami  it  it  f  nite-d  Kingelexm,  is  a-  xerv  goo.-^l  example.  1  lirokcr.  .sti-iilie-n  Itaic-nian  W'liiii-.  niaiiaui-r  XVilliam  Irue-ts  of.  ciUii-i-  wiili  or  Hillioin  se-cnrily  or  II)  li-ml 

should  be  an  oH'e-r  that  they  felt  justitii-il  I  I)rai)i-r.  jr.  amt  t  l.l.-g.-  l,i-lonrni-aii,  I-Icrks,  of  iiioni-y  lo,  or  Othf rwi.se-  assist  any  .sncIi  |)cr.s-on  or 


i  Pulilie-  iiolii-c  is  In-rcliy  --dve-n  tlial.  iinilcr  tin- 
.■\s  indicating  t  he- Jirospi-rily  ol  t  lie-  I  nite-el  Qni-ln-e-  ('onnianii-s  Act,  Iciii-rs  Iiaicnl  liavi-  lici-ii 


I,  \i.,,...i,  1,11-  on  or  e-nnak'c  in  or  any  Inisini-ss  or  Iransaclioii  e'a|)al)le 
of  I..  iioi  (-oiiilni-lcel  so  as  lo  dircclly  or  iiieiiri-e-tl.v 
'l'nr|iin,  slock  liciii-lii  iliis  coin|>any:  anel  to  Kiiaranli-i-  the-  e-oii- 


should  be  an  oH'e-r  that  they  felt  justitii-il 
in  rei-omim-nding  to  the  shareholders,  tlie-y  Ye-ar 
would  lie)  so  at  once-.  1912 

The  re-sults  achieved  by  the  Colonial  lini . .  .  .  [ 

Bank  in  the  six  months  ended  31st  Di-eiin-  liiiii . 

ber,  1912.  differ  but  slightly  from  those-  of  jig)-, . ]  ' 

the  correspoudiug  period  of  the  pri-vious  jqoJ) . 

ye-ar.  The  net  profit  came  to  i;2.7,37.'),  a  . 

ilei-rease  of  15430.  The  Board  se-ts  asiilc  ix<)() . 

flO.OOO  as  furtlu-r  provision  for  di-pre-i-ia-  luu.-. . 


.Amount 
of  deposits 


real  *‘.sGiU'  ajicnts  an*l 


H.OSN.0 14.000  for  (lie- followim;  |>nr|>o,s,-s 
I  111"'  "'ll”  mill  i  ^  carrj  *>n  hiisim'ss 
1  ,UI  I ,  I  Gl  ,wfMI  (h'alors  in  r*‘al  *‘s(al<’.  im‘! 


0X2,133,000  iin|)i-i)vi-nii‘nis  tlii'ri-iin  anil  as  iiisui-am-i-  agents  ami 
<S71.1().j.000  >ns|,"'a"e-.-  I.nik.-is; 

A I  <1  (UW)  inireliase-,  le-asi-  iir  lit  lii-rw  ise  ae-i|inri'.  own. 


Moniri-al,  anel  Kdward  |■'al)rl'  Snrvi-vi-r.  K.l'.,  iif  i-inimany.  or  any  ixr.sim  eir  l•e)m|)ally  umlcrlakinK 
the-  town  of  Diitrcnioiil.  in  llie-  distrii-t'of  Moiitri-al.  lo  iniilii  on  or  iiniirove-  any  iiroiii-rty  in  xeliie-h  tills 

i.  i-oni|>aiiy  is  inte-ri-sti-il : 

as  ri-al  i-slali-  agents  ami  'I'o  lee'il.  Icasi-  or  ollie-rwisi-  elisiiosi-  of  tlip  i-iitire 
iiiiiiiig  laiiils,  Imildiiigs  and  nnilcriakiiig.  |iro|ii-riy  anil  as.si-ts  of  Ihe-  i-ompaiiy. 


or  any  |iarl  tin-ri-ol.  for  sni-li  l•on.sidl'ratil)n  ami 
n|)on  sui-li  u-riiis  amt  i-onililions  as  the-  e-onipaii.v 
may  think  til.  anil  in  |iarl ie-iilar  for  tin-  sliare-s.  ele-- 


ROYAI.  RANK  PAMPHLET.  E*'KAK1)T’.S  BANK  GEOGRAPHY.  of 'VU'JO  Th^  iSl 

’^riii-  paiuphli-l  i-onlaining  the-  forty-tliiril  'phe-  Shaxx  Corrcsponilcni-c  8i-hool  lias  flO.OOO  as  furtlu-r  provision  for  dipre-i-ia- 
annual  ri'pfirt  of  ( he-  Boyal  Bank  of  Canaila  published  tin-  e-our.-ec  of  lessons  in  Bank  lion  of  inveslnu-nls,  and  declares  a  dix  ieleml 
is  om-  of  the  be  st  pii-i-cs  of  bank  printing  1  (Jeography  eight  in  uumbe-r  xvrilte-n  bvMr  •  I**’  nitc  of  (i  per  cent,  per  iitinnin  '  , 

that  has  apii.-ar.-d  in  f'anada.  Features  '  j|.  m.  r.‘ Eckardt,  a  frequi-ut  and  valm-.i  (free  of  (ax).  Mr.  Gurney  Hoar.-  sp„k,.  '» 
XX  hie-b  ilistinguish  It  in  aeldition  to  Its  hamly  coutrihutor  to  'riii;  Fina.m-iai.  Timks  anil  hopetnily  ol  tin- outlook  in  the  Wc.sl  Imin-s.  J...,' 
form  ami'  typographi.-al  i-xe-i-lleiu-e  are  (he  :  „„e  of  the  fore-most  Canadian  authorities  on  ^'ll<■re  xvas  more  money  being  invested  in  i  he 


V‘)'X  A I  (I  (Ulf)  ‘  ‘  iiiircinisc,  lease-  iir  lie  iii-rw  ise  ae-i|inri’.  own.  i"-'.'  iiiuiis  m.  .mu  m  |,.iiiuiu,<i  mm  i  mi  sum 

es_.),-i  1  .),e)X)i)  j  si'll  Ml-  otli(-r«i.si-  ilispeisc  of  lamls,  luiildings  and  lii-nt  in-.-s  ami  si-i-nrilics  i-f  any  ul  lii-i- i-Miii|)aiiy : 
l3o,394,(HM)  I  I)thi-|-  pi-oiii-rtie-s  tiiovi-aldi-  or  imiiiox e-alile-,  or  aiiv  ’I'o  ilistriliim-  ainongsi  tile-  sliari-holili'i-.s  in 


It  xvill  be  seen  tliat  hctwi-cn  iSSOanil  1912  n,gs  .J’mi  mi|i,’-i 
tin-  deposits  of  tin-  hanks  haxe-  risi-n  from  ai-7|iiiri-ii  in  tii 
i'3.")(),()70,000  to  il,(tXX,()l4,(IO()  in  oilier  g<;m'rall.v  i.'i  d. 


l3o,394,(HM)  I)thi-|-  pi-oiii-rtie-s  tiiovi-aldi-  or  imiiiox e-alile-,  or  aiiv  ’I'o  ilistriliim-  ainongsi  tile-  sliari-holili'|-.s  in  si)i-i-ie- 
.‘)41  40.0  ()(H)  ('Xri-i-st  tli(-ri-in.  and  gi-m-rallv  to  ili-al  and  Iralk-  ill  i>.v  xvay  of  ilividi-ml  or  lioniis.  or  any  olhi-i-  iiiaiim-i- 
A‘fil  UOa'iuio  !>r<'i)i-r;y  and  in  am  nianiii-r  w halsoe-x ci-;  di-i-im-d  ailx  isaldi-.  iiiiy  iiropt-ity  of  llie-  i-onii)any  or 

-so-*. oiw)  'I'o  ile-\i'lo|,.  iiniirovi-.  i-x|)loi(  ami  lav  out  any  any  iiroi-coels  of  tin- sale- or  ilisiiosal  of  any  propi-rl.v 
.■5.")(),()7(l.()0()  siii-li  pi-oiii-i-l y  ill  sti-i-cls.  seinari-s.  lani-s'.  snli-ilivi-  of  t lie- i-oniiiaiiy : 

«()  1  lilt-)  ’‘’'s  III lie-rwisc.  and  lo  e-n-i-l  lioiise-s.  I)iiil:|-  To  i-arry  on  or  do  any  of  Iln-  Inisim-.ss,  ae-(.s  ami 

.■xodnil  iujjs  anel  Oilic-r  e-oiisiriii-tioii.s  on  Iln-  said  pro|)crlv  lliings  aforesaid,  cillie-r  as  in-im-iiials.  agents  oi- 

-  nsi-n  from  ai-i|iiire-it  Ity  till-  (-omiiaiiv.  or  am  |>arl  i  liereof  anil  I riisle-i-s.  or  liy  or  lliroiigli  tlie-  irnsli-i-.  agi-nis  oi- 

1)  -  in  otlu-r  g'’m'r:dl.'  lo  deve  lop  and' 1  iirii  lo‘ai-i-oiinl  an.x  lands  ollii-rwise.  amt  i-illii-r  atom-  or  in  i-onjimelion  witli 

i,,  tier  |>ro|ierl y  ai-i|iiii-i'd  Iv.v  or  ill  wliii  li  lliee-oin-  anol  lie-r  or  ollie-rs: 

III  Olio  III  pan.v  is  inlerested ;  '  'I'l'  ili>  •dl  ami  i-vi-|-.\  i  lung  iii-e-e-ssary.  siiilalile  or 


word.s,  (iiey  have-  more  than  (r.-hl.-d  iii  j 


puny  IS  !iH4«n  si*«i| ;  'Id  do  all  aiul  Miiiij;  necessary.  siiiGihh’  or 

:  'I'o  <lispi>se  ol  any  sin’C’Is.  s<(nares  or  lainls  in  proper  lor  ihc  a<'eoniplisliiin  nt  <if  any  ol'  ih<‘  pnr- 
I  favor  of  persons  *11-  inuni<‘ip.iliiies  ii|M»n  sueli  D’rnis  p*h*'s  jh*  *’omlin’i\*‘  to  Ih*’  attainnieni  of  atiy  one  or 
I  anil  cMtnIitions  as  tlu'  *’*m>pany  in.i\  think  lit.  and  »ni>r*’  of  th*’  *»h.i*’els  hereinlx’lore  I’ntinieraliTil . 

I  to  niak*’  and  *'in*‘r  int*)  an>  airn’enu  nJ  or  *i>nira*’i  niuh  r  th**  nani*’  of  lusidential  Siii’s  IJiuited.'* 
for  paving;.  iua*’adamizin;r.  jir.adiim.  r«’pairin;:.  ch’aii-  nith  a  <’apital  stoi  k  of  niiu’ly  fiv*’  ilioiisaiid  dollars 


eoursc  of  special  inturt'sl  to  t  he  shareholders  Hank  (leo^raphy  is  (*videtilly  a  \  erv 

and  clients  (H  a  hank  wit  h  dO  braiiehws  in  t  he  I  \vide  one,  and  includes  the  entirt*  mass  of 
West  IniJit'S.  Ihc  pamphlet  is  a  most  1  upon  the  ect)nomic,  industrial 


})usiness  may  study  them  with  profit .  Tlu'  _ 

term  Bunk  Geexgraphy  is  evidently  a  very  NORTH-BRITLSH  CANADIAN  INV’T. 


ubelul  \\Tu*k  of  refen  iict*  ftn*  all  who  have  a  i  ^nd  finaiu-ial  fabric  of  the  various  provin*' 
business  intere,sl  in  (  anada.  is,,  fu,.  j...  ji  aJTei-ts  Ihe  Fiankeer.  with  a  fi 


ROYAL  BANK  AT  EI>MONTON 

informatiun  upon  the  ee-onomic,  iniliistrial  (IiiveK4«»r’N  Review,  I.4»iidoii.\  j{„yal  Btink,  of  whieh  .1.  F.  Me-  il>*' opip-iny 

and  finaueial  fabric- of  the  various  proviiii-es  North-Brilish  ('anadian  Investtiieni  MiHan,  is' manager,  has  taken  |iosscssion  I-rsof\none\ 

so  far  as  it  afTci-ts  Ihc  hanker,  witli  a  full  Ltd.  — lu  1912  profit  rose  A'1,2S.'')  to  '  Iti.'jjj  of  its  new  quarters  in  .laspcr  ax.-iiiie,  r..a.ls,  str.ei 

ac-.-ount  .)f  the  various  methods  by  which  and  a  9  per  .-ent  .lividend  has  again  b.-.-n  Ediimnton.  'Fhe  biiibliiig  cost  1 'JO.OOO.  "-i 

.-redit  is  .-arrie.l  .)!!  in  cai-h  case.  'I'hiis,  f.>r  pr.)vidc.i.  while  TS.OOQ,  as  against  t'.'. (lilt),  is  'rh,.  'rraders'  Bank  braii.-h  ..f  ||i<-  Roval  I 


inn  ;in*l  wnii  rinL'  sin-cts  and  hi^hway.s.  an<i  for  i  h*’ 
*’onslru*’ti*»ii.  opening  anil  rcpaiiin^:  of  *‘onduiis. 
I’isicriis,  fhains  an*LM'\v*'rs: 

T’o  ailvan*’*'  money  i»y  wa.*'  of.  loan  i>r  l*»ans  lo  ih*' 
purchaser  or  piin  liascrs  or  h’ssci*s  (»f  any  pari  of 
th*'  <’*»nipaiiy  s  propi'rty  f*)r  pnrp*»si's  of  hiiihliiiK  *»r 
oth*'!'  iinprovi'im'nts  tlicrcon  and  lo  ahl  h^  a'ivan- 
I  *'rs  of  nu*n»‘.\  the  I'otlhtnH’tion  am!  maiiH*  nan*  *’  of 

riijifts.  Ulti,..-  ............  ....I  .  .  . . . 


V' i^'r%r  AIM  PUIIIi'IT^  avioun*  *Fi  IIJC  vaioMift  iiiriiiuuN  uHicn  iiiio  pircciii  *iivjfifii*i  neon  1^(11110111011.  me  nilljiliner  rjtGfHMP. 

rf  I  .-redit  is  .-arrie.l  .)!!  in  cai  h  (-asc.  'I'hiis,  f..r  pr.)vidcd.  while  TS.OOQ,  as  against  tTi.tiiio,  is  'I'lie  'rraders'  Bank  braii.-h  ..f  (lie  Roya 

It  is  un.lerstf).)d  (liat  Eastman  Kmlak  examj)le.  t  ht-re  is  a  full  a.-.-ount  of  I  lie  means  added  t.)  the  reserve  fund,  in.-r.-asing  it  to  als.)  lias  headquarters  in  t  li.- s;i  me  building 

shows  a  liiglici-  pen-ciitage  .)f  m-t  t.)  gr.)ss  i  by  whi.-li  t  he  grain  crop  is  financc.i  from  I  he  JL'.'iO.OOO.  A  balan.-e  of  £1,71.')  less  will  i  h.-ii  Tlu-  banking  ehamb.-r  is  a  |.)ft  x  r.).)m  will 


. . . . . .  . . . . o . I  . . . I .  . . . . .  ..  I  The  banking  ehaml).-r  is  a  l.)ft  V  i.mhh  wi.oi  ,  ,i  ■:  . - . 

than  any  otlu-r  larpMiulimt rial  in  tlu-  nmted  i  .lay  tlu-^  ncw-ma.lc  ^  farnier  takes  tip  his  |  remain  (.)  be  .-arri.-d  ff)rxvard.  I  h.-  ili'l)t  „f  |  nuulrrn  system  of  lighting.  'I’lic  cliamlu-r  I  "mim-i^  .'Iriim.c.-''I'm.  V-.im-' ‘ill  oV'\V.Ili.T 

'■  ” . --i-  -  •))  -  .  . . 1 . . . . . - . .1-  . . J  I  *■.- .  has  a  fl.).)r  space  of  50  by  lit)  feel . 


nc,  roa*ls.  strcct.x.  lanes.  \vatci’\v*»rlx'<.  *!rain  •.  r.*‘\M  rs, 
()().  *dli*'r  works  c:d«-iilatr*i  (*»  hetter  .o*’*'.s  To 

V...I  property  *if  the  (’ompany  an*i  to  enliaiu’o  it  .  i 

value; 

im.  T*»  **arry  *»n  any  *iUicr  hM.sin*’,'..s  whi<’h  may  F*‘eni 
ith  j  *’enn)any  eapahh’  of  beini:  *’arried  <*n  in  *’on-  . 


(MM .  diviiled  into  nine  hiin*lred  an*I  lifty 
G>r>0)  sliare.s  of  <ine  liuntired  (hdlars  ($100. (MM  eai’h. 

'i'he  prineipal  p)a*‘e  ol  Imsiness  of  the  <'*)riNiration 
will  h*’  in  th*’  *’il.v  *)f  Montri'al. 

Dateil  from  fhe  o!!h’*’  *)f  th*'  Provincial  Secretary, 
tlii.s  nineteenth  *lay  of  March.  IPId. 

(‘  .1.  SIM  AKI). 
Deputy  Pro\in*’ial  Secretary 
Vj.  SGHX  i'K,  K.C  .  Dominion  K.xprecia 

Hudding,  Soln'ilor  lor  the  applicants. 


States.  In  (lu-  12  months  (.)  D.-ccmbi-r  551  !  Iml. ling  t.)  the  day  xvlicn  (lu- grain  arrives  in  the  ..ompany  on  debentures  iiici-.a.sed  lias  a  flo./r  space  of  50  by  lit)  f.-.-i .  Tlu- in- I  lablo  any 

laHt,  tlu-  .-..inpany  .-arne.l  approximat.-ly  Liver|).).)l;  and  tlu-  same  pr.u.ess  is  g.)ne  £32,()35  last '  .vear,  and  now  amounts  to  terior  is  finished  in  marbl.-.  xvith  tw.)  .-.)!-  ’l'<»ai-i|i 

.“SH.OOO.OIM)  net.  Tin-  .-..mi.aiiy  has  never  |  through  f.*r  many  .)tlu-r  industries,  for  the  £209,541.  Its  loans  on  mortgag.-s  an-  up  uinns  .)f  granite  at  the  .-nlraiu-e.  'riie  high  I"o,,’,'.rtv  i 

stat.-d  its  annual  gr.).ss  sal.-s,  but  it  leartte.l  ;  (raiisporlation  system,  aiul  .s.)  forth.  'Pwo  £.''>(), .'530  to  £352,195.  Manitoba  farm.-rs  walls  ar.-  surmounted  by  .-..rni.-.-s,  wliih-  the  pany.  .'.r 


RI  SINESS  *  *>NI>IIION.S  IN  I  .S. 

namiH'r  iutlir.-t-tl.v  l-t  .-nlian,-.-  On-  valni-  ol  .n-  i-.-.Mj.-r  |>ff»li-  ...  ,  ,  ,  ,  , 

Tlu-  111-  lab|oany  .ilOn-.-.Mni.any's  i-iglitsoi- |,io|i<-i-i.v;  '  .xm.-ni-an  ad  X  ii-.-s  si  a  t .'  that  general  tra.l<- 

XX.)  .-.)!-  'I'o  a'-i|ini(-.  I),v  piirriia.s.-,  ic.-i.s.- Ol- ol In-i-wis.-,  .>1- to  I  is  slowing  :i  tot i.-.-a ble  |-.■.•('ssi.)n,  mainlv 
he  high  pI-op,-n'y  or  Habilr  'l«-rson'  lirn. \'om-'  ‘  -seas.)ns"  p.-rio.i, 

hilt- the  i)apy.  />r  On-  .siian-s,  iioinls,  .i.iM-POins  or  oOn-r  ,  aii.i  in  par!  lo  h.-sitaiu-.v  .)v.‘r  tlu-  tarilT  n- 
I.  Tlu-  sr.-nrili.-s  .)!  any  i-onipany  .-arr.xing  on  any  tMisini-s.-;  \  isioii.  'I'lu'  position,  Imw.-v.-r,  is  solllul, 
)aiikiiig  I  Jios  <-.)ini)any  .iiG>Mssi"s,-,li''or'I,r?>p(Ti'v"sVniaii!'-  lOr  m.-n-li.oOs  lor  1  lu-  p.-tsi  Iw.)  .v.-ars  have 
lulinan  tin- i)nrpns.-s  or  tins  i-ftmiianv;  In-.-ii  .-omlncl iiig  busin.-ss  on  a  lian.l  to 


pany.  *>r  (he  .shar*" 


offs  of  this  nalufe 


ieney  and  their  chances  of  promotion. 


£‘23,781.  What  of  this  is  m  arrear 


by  the  members  of  the  bank  staff. 


MX  Ml  1.11 ,M  .Ii.y  >  oiiip.in,.  .-arr.xing  on  any  iiMsini-ss  \isioii.  tlu-  position.  How.- v.-r,  is  solllul, 

111  wliole  or  III  Iiarl  similar  lo  Oi.il  i-arri.-il  on  li.x  .  o  l  s  I'.o-  tin.  n-isl  two  vo-ir-  li-in- 

tins  i-oiniiany  or  possi-ss.-il  ol  in-opi-rlv  .siiilalili-  lor  '  im  I '  It  :i  lit  s  lot  tlu  p,.tst  I  XV  o  V .  ,l.|  ,s  li.iv., 
tin- inirpns.-s  ol  tins  rftiniiany;  In-.-ii  i-ondnel  lllg  liusin.-ss  on  a  liaiul  (') 

To  pay  lor  any  inopi-ri.v  or  rights  ari|niri-il  liy  nioiltli  liasis,  an.|  slioitl.l  anvtliing  d<'V.'Io|) 

ii;..'.-oi?.p^n;"hai:  !"<•••>■»>'<'  '-onti.!.-...-.-  a  shortage  «f  com. 

power  to  Issue  or  partly  in  one  mode  or  partly  in  inodUies  would  at  once  become  apparent. 


/ 
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til  oTrujSt  (^ovxpVLVM 

INCOKPORATLD  1889  *  ^ 


f  AIMTAL 
KKSRRVE 

Our  l^oolilf'f  on  \\  ilh  i 

ll,  V 

II.  S.  Holt,  I’n-H. 

R<»hf ,  ArrluT,  Vicf*-  Rrcf 
Sir  W.  M.  Ailkni.M.R, 
J.  i:.  Aldr<(l 
A,  .1.  Hroun,  K.<\ 
F.iyefN*  Brown 
(Jen.  ('nvrrliill 


$r.oo,ono.()0 

.%‘l()O.OOH.OO 


•Diiiiliiis  IntiTfr'liiif'  jind  vnliui bit'  iiirormation, 
ill  lit'  Kent.  (Ill  a iiiilii'iit inn. 


DIRIX  TORS  : 
lion.  N.  Curry . 
lion.  R.  Duiuiiiraiui 
(>co.  K.  DrunuiKimi 
T.  .1.  Driiminond 
F.  I’.  Jonos 


SMART-WOODS, LTD.  OTY  REAin  CO.  f 
IS  ENGAGED  UPON  I  EARNED  AT  RATE 
LARGE  EXTENSIONS  OF  11.1  P.C.  A  YEAR 

Tile  Rupiil  Slrifles  of  Ihe  United  ?  FirsI  Annual  Report  (Covering! 


Hugh  Palon 
F..  It.  Foase 
James  Redmond 
F.  W.  Ross 


Conipaiiies  Call  For  (Greater 
Muiiiifaet tiring  Spate  Addi- 
iions  Heiiig  IMatle  t«t  3  Out  tif  -1 
riaiits  Control  Empire  ('utton 
Milts  and  UeniVew  Knitting. 


Win.lXIolson  Marplierson  Hon. W.B. Ross, K,C 
K.  Neill  A.  Haiti  Sims 


Ol 


V.  J.  Ilii^^hes  -  -  -  Manager 

142  jllotcc  IDantc  Street  lHHest 


ic  .Smal  l  llaa  ( ‘oiii |iany  in 
ami  I  he  lart’cl  \  i iici cased 


Operations  of  Eight  Months 
Shows  Earnings  of  7.4  Per  (Y*nl. 
on  ('apital  Stork  Earnings  fori 
Current  Year  Estimated  at  20, 
Per  Cent.  I 


t  III-  (lasI  leu  \ 

demand  I'or  I  In-  |l|■(ldllels  nl'  (lie  Wimds  j  bn-  a  brid 
I/i  mi  led  (iT  (  Ml  a  u  a .  bad  lor  Slime  I  i  me  Ciireed  .\la\  1,1  li 
llie  alleiilion  III  llii-  direeliirs  In  III 


'rin  iii  l  annual  repoil  ol’llii-l  'ilx  lleallx 
Inxi  iini;  ('oni|iany  ol'  .Monireal.  laniiled. 

n  |ieriod  ol'  eii^lil  nionllis  Troni 

l)i . niber  li  1  st ,  I!II2.  slious  ni  l 

inailiis,  al’ler  e|iar|.dn|.i;  eosi  oC  manayemeiil 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centke  for  Investment. 


INFORM.ATION  FURNISHKI). 


(  ORRESPONDENC’E  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
14.')  St.  James  Street,  Montreal. 


J 


HDMMMKNSM 


Vx/e  i'ex:(jmnien'.l  the  necuiitie:-.  l.!'  the 
ICIl  MANUI'AC  rUK'INC  CO..  I  iiiiitcxl. 
O'-ving  to  the  rapid  increase  in  the 
xlernand  for  this  coininodity  in  Montreal, 
tliey  are  Ijcund  to  yield  a  e,j..,d  revenue, 
V/rite  for  parti(.:ulars. 


Slahdard  Secuiitics  Limited^ 


)3.S  Piojid  of  Fude  Binldin^^. 


NON !  KIAL,  Caii..dj. 


'  THE  STERLING  TRUST  CORPORATION  ' 


(IKIXII'.HIN  CM  Xl;  I  I  ID 

REGINA  -  -  SASKATtllEWAN 


'•*  ill  II  lillMlMlII 

111  (ihil  «> 


in  Firs!  Morli;afi;es 


on  ■'iioiee  I’jiriii  liiiidx.  •Iiii'iiiii'  (In-  ne\(  ilire*  nionllis  on  >i|i;ii';iii(«'e(l 
or  .-niein-x  plan. 


\  CU.M-IIUI.  IINAM'IM.  IIC.SIM'.SS  ( 'nM)!  < '  I  i;i>. 


<'<nMfi-r--ii’<>M»i'N(  I-;  .soi.n  i  i  ki» 


AMERICAN  SECURITIES,  LIMITED 


II.  a. I  Olio  .'.  MOOSI  .liXX. 


^1...  Ito.'i  S'M. 


AUTHORIZED  CAPITAL,  S2.S0.01)0.00. 

V.'e  Own  and  OHvr  AGKEEIVIFNTS  OF  SALE  in  Lots  ol  tioiii  5500  to 
ilO.OOO.OO,  so  as  to  NET  the  tNVCSTOR  12  ,. 

We  also  Offer  several  FIRST  MORTGAGES  on  Hisli  Class  Resi¬ 
dential  Pioperly  in  this  City,  and  Improved  Farms,  so  as  to  NET 
I !;e  Investor  7',. 

.“tM  Securities  arc  guaranteed  hy  our  Company.  Correspondence 
solitileu.  — 

i;.  !!.  in  N  .V  I  O.  iim.I  (  in-  IU..I.  <,l  'I.miIichI,  .111,,. 

HARRY  T.  STIRK,  President  and  Managing  Director 

.  ,  M  I  l  l-l.-l-IHI.l,  .S,  . . . oil  I 


Town  .'ind  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
y.iriis,  IViaciilotia  Bridge  and 
ironworks  and  several  other 
industries  are  located. 

ICi-UiiMi-  .Vtii  iils  WhiiIi'iI  Mi  i  llii  v 

iiliirs  l,i.,ii 

The  Investment 
&  Realty  Co. 

:>ll.'t  I  nniii  r  ISii'ililiii,,.  VX  I  N  M  l‘I';i I.  .M.iii. 
I.-I.  .Mhmi 


C.P.R.  MONTHLY  EARNIN(;S.  i 

Mni'i'ti  Si  III  Shows  I  iii'i  eiise  oi 

;!.<  l*iT  f  'l-iil.  ill  Ni‘(  ;  Niiii- 
Moiiliis  Ni‘(  I ih'I-iiim-iI 
M.<  Ib-i  <  i-iil. 

'I’ln-  Mni'fli  lirili  nn-nl  .il  lln-  ( '.•nmd  in  n 


Tile  safest  city  in  Western  Can¬ 
ada  ioi  piofil.ihle  itivesiiiient. 

We  have  for  Sale  a  number  of 

so  FOOT  LOTS, 

Ranging  in  Price,  from 

$200.00  to  $500.00  Per  Lot, 

Easy  Terms,  th.at  will  positively 
be  advaneed  25'  ,  by  May  1st. 

F.ir  lnx,.lm,nl-i  urilc  ii-.. 
Mn|i-.  I.i.^iims-^  nnd  I  nl'.iiinn  linn 
'  cln-i  I  I'ldlx  yixcii. 

The  Wallace  Land  Co. 

4C4  MCINTYRE  BLOCK, 

WENNIPEG,  Man. 

i:.  IC.  >!•  >  I'.v,  isi;  i.;si,ii,'  si..oiihuii,  iihi. 


-lln 


(Il  ll  u  n 


d  |M-r 


im-i 

miim-d  |n-i'  ccni. 

l-'rn  m  .1  ll  I X  I  --i .  Il  I  n !  < 
1 1n-  1  ninii,;..;:  slmu  nn  im-ic 
Cl  iM .  in  y  i'ii-n-  .  n  ml  I  I  i  I'cf  c 
c(im|inrc  ni-  rnllnu'^  : 

.l.ilv  I  .Miiieli 


u  bile  ncl 
III  (iT  niin 
nl 


cn  rn  I  lie. 
cn  rni  nr,- 

nil  III  I  bs. 
i!'  111..',  |n  r 
in  iicl ,  II  ml 


Clip- 

KnIi. 

Vcl.  . 

(in 

diilc; 


iMi-'-i;: 

SIMl.llb."..;!77 

iis,s‘.ir>.;!d.'i 


I'.M  l-li 

.■(7.('>MM,'.r,i‘.) 


;!.7. h;'.Mii-j 

nnd  III  I  cni  niiie 


I'nr  lln 


.Inly 

.•\  liens  I  .  . 
,Sc|)lcnibci- 
Ocinber  . 
.\()\  Cilibcr 

1),  cl'lllbi  1- 

.Inniini'X 

l-'cbriiniv 

.Mnrcli 


.';7.'.<».(!iid 


<  I  l'(l:  x 

1.7  1.7 
I  1. 7711. 7:1:: 
i:!.n(i(i.:;!i7 
I  iw.i; 

ILM.’I'.I.-.’7S 
(I.('i7'.i.i.ii7 
11,7  17. bs.'. 

1  l.l  I  l.nML'  ; 

Ill' 


7  IM  Ml 
■.;(i7.:;r>r> 

7i:;.r.;:M 

xenr  to 

Net 

>d.  I  IS, 1 7(1 
I.7(7.ML>7 
i.'_'.7n.:;M:; 
7  n(in..ss7 
I.L’7^.  I  'lM 
i.;;m.>.7  IM 
l.|.•;•_^;;7.■: 
L’, '>bi> 
;:,s77.  III) 


Tin-  .Mcil'kcr  illli  |cr-ls  111'  'I'lilcdii.  Oliiii. 
b.-iM  dl  l  idl'd  III  l■|•^■l•l  III  Muic;('  .1  n  u  ,  .Siivl-:., 
till'  liirecil  iiidix  iililnl  Mn'i  mill  in  I  be  unrld 
il  I  n  ciisl  III' •''7.)M,(MIU.  It  u  ill  bn  X  I- Il  cn  I'nci- 
t  x  III'  .^,(1(10  biisbcl-;  (iT  (iii\  |icr  dii  x  .  '('In  cit  \ 
III'  .M  iiii:  c  .In  u  S', II X  c  I  be  ciim|iii  n  x  I  u  11  blncL.i 
of  lund,  of  uliunl  7’ll  aci'es. 


I  MiVHG  RATION. 

I  itix  ei'ii  men  I  lliis  Ueiiiox  ed  “.Miuu'v 
niiii, '.-ll  inns*'’  Ini'  'I'linse  f  'niii- 
!  inu  In  .Assured  Pei-niiineiil 

j  lxiii|tlny  ini-nl 

I  In  iii’dci'  til  meet  lln-  demnnd  fnl'  I'liilniiid 
nnd  yell,  ml  Inboi-ci's  in  ('niiiidn,  I  be  ini- 
mi'.'inlion  iccnlnt  inn',  rein  I  i  ii”.  In  iiinin-y 
i|nnlilienl  inii.-i  nnd  eniil  inmiiis  jniiriiex  m-e 
lelir-.ed  I'm-  11  Cl  rlniii  ipeiind  ns  fnibiu.s: 

"IxiiilxMix  nnd  ee|,,,|;i|  Inliiirei's  gniiig  In 
iissiii'i'd  iiern  ninnl  emiibixnn-nl  will  be  nd- 
milled  III  ( 'nnndn  iinlil  tin-  Inst  day  nf 

.Si  (11 1  m III-!'.  IMbi,  ii:es| . .  Ilf  nniiiex 

i|iinli(ienl  inn  '  nr  eniit  i  11  nniis  .jniiriiex',  (irn- 
\  nil'll  liicx  lire  niilixis  m-  eili/ens  nl'  (Irenl 
I  !ril  II  in  er  I  ri-ln  ml.  nr  snnie  nne  nf  I  he  eniill- 
Iric/.  in  x\  bieli  immiernlinii  effnri s  are  bi'in(; 
made  b,\  ('nnada.  i.e.,  I'ra  nee,  Ib'lgiiini, 
I  Inlln in I.  ( li-rmii Ii \ .  Denmark,  leelaiid,  N'm- 
ua.x.  .Suedeii,  Su  i  I /.ei'la  ml  nr  tin-  liiiled 
Stales  III'  .Vmeriea,  (imx  iib  d  alsn  I  lie  iiil- 
iiiiei  a  II I are  suited  In  railu  ax’  w  ork  nr 
eeiii  i.'il  liibnr  and  lire  in  ail  l'es|jeels  de'ir- 
ahle.  baxe  -  iiflieienl  inniiex  In  earrx'  I  bem 
III  lln-  xxnrl.  fill-  'ubieii  1  In-x'  baxe  been  en- 
eiiveil,  nnd  dni-iiliielllarx  exideliee  nf  deliii- 
it  e  cm  |iln\  liieill  1 11  y  n  |  o,  ml  ;i|',.  m,|  |iersnns 
nf  .\sial  ie  nriyili. 

"On  1  In  Iasi  day  nf  Se|)l ember.  I M Ki,  I  bis 
reln'aiinii  nf  tin-  reyiila  I  inns  will  eniiie  In 
an  "end  uiilinnl  fiirlber  nniiee." 

<  AN.ADI.VN  <  <).\A  i:»«  l  ints 

A  few  '  bares  nf  ( 'a  iiadian  ( 'nnx  erlers  .snld 
nff  Ibis  week  In  II.  nr  nne  pnini  beinxx  I  be 
I'nrnier  Inu  lexel.  'riiis  is  nn  wax  rel!i'els 
I- Hid  1 1  inns,  ns  lln-  enni|iiili\  lias  eiijnyed  a 
X I  i',x  |irns|iern!is  x  ear.  as  xx  ill  be  sbnxx  n  in  I  In- 
annual  re|inrl.  Orders  nn  liand  are  iindei- 
iliiiid  In  I'l'iireseiit  a  large  im-rease  nxe-r 
those  of  IMIL.’. 


si  I  \  III'  1 11  ere. -IS,., I  I'neill  t  ies  if  I  Ilex  U  el'e  til  kee|l 
abrea  l  nf  I  be  dem.'illil  I'nr  Ibeir  res(ieelixe 
line  .  \inx  Ibal  lln-se  (un  enneeriis  liiix.- 
enlne  liiyi-lber  as  I  be  Sma  I'l  -  Wnnds  l.iniileT, 
ibe  (ilan  baXe  bi  i-nine  dermite  iiecnmidisb- 
ne-n  I  s  a  ml  I  In  -  ea  (laeil  x  nf  1  be  x  a  riniis  (ila  n  Is 
i-;  111  ill!"  largi  lx  added  In.  Ibrniiyb  bllildilig 


n|iera  I  inir 
earned  nil 
ni|le'.. 


I  bill  II re 
at  .M  nil  In 


-Illy;  si  midl  a  neniisi  x 
.  Tnlnllln  and  \\  ill- 


.\<l<l.l  ■.(■I  I'n  i'lllllls. 


V\  inni|ii 
in  I  In- 
bie 


rie  I'.mr  ninin  (ilanls  nf  Ibe  eiini|iaiix  are 
ail'd  ai  .Mnnireal.  (titaua,  'Inrniiln  and 
Tile  Mnnlre,'ll  Tlielnl'X  Xxill.  IIS 
|ia  l.m.'iniiraeinre  eiiilnn  and  jilte 
Ibe  (iresi  III  iMelisinlis.  xxbieb  xxill 
dnllllle  Ibe  e.'l|iaeii\.  will  lake  eal'e  Ilf  Ibe 
iliereieiny  ileinand  in  tins  line,  ubile  a 
'  |iei'ial  ■  ee,  inn  XX  ill  be  sel  aside  fnr  I  be  manii  - 
la  el  lire  III'  a  u  n  i  ny  s,  I  a  r|i:i  11  li  ns,  I  eii  I  s.  el  e. 

In  Tiiitinln,  a  larye  uarebnii'e  is  being 
addi  ll  In  llie  (iiesenl  biiildiiigs:  I  lie  llnliirin 
bii'ine  i  ilinuilii'  a  marked  es  | ni  iis inn . 

In  \\  inni(ie;'.  a  larye  iiexx  faelm  x  xxas 
III  I'l  r  -  I  I  a  I  I'd  and  is  nn  v.  beiiljr  biiil  I  at  a  en.l 
III'  .'sy.lMI  (HIM.  Till'  Iilil  faelin  x  xxill  be  iiiil- 
i/i'd  fnr  llie  auniiiy.  leiil  and  I  a  r|i.'i  11  li  11  end 
nf  I  be  bm  ine  s. 

.\  la  rye  (lln  ll  I  i-  Inea  led  a  I  1 1  nil.  I  In  -  nlTiees 
beiii!.’  Ill  (Mlaua.  Tin  uas  fnrmirix  lln- 
fuel  nr X  nf  I  I.e  \\  iinds  I  1  mi  I  i  d  u  llnse  re|HI  I  a- 
liiin  i.  eiin  n  1 1  ,x -XX  idc  ,  a  ina  11  nfael  iirei'.  nf  j 
all  kind:^  III’  liimbeinieii  and  eniilraelni" 
Mi|i|ilie-,  -Ill'll  ai  leiil',  I  a  r|ia  nii  ns,  eie.  and  I 
al  n  (ini'iiiiy  yniid- .  'riie  i.'i|iaei|\  nl'  Ibe  ! 
(ilanl  ua-  ilnnliled  in  Ibe  (la'I  xear.'ind  will 
lie  able  In  lllllldb  llie  (ire  elil  ilierea  ed  ; 
demand.  ; 

ICe|.I)i)  i ilg  S.-elinti.  | 

'llie  |.lani  nf  llie  Abiiilr.al,  Teiil  .Auniiiy,; 
iV  Ta  I  ji.i  II  li  11  <nni|ian,x.  ubn-li  ua  rei'eiillx  ! 


ami  all  nl  ber  n|iei'al  I  ny;  e\  |iem,.'S,  nf  I  ( I,'!,  I  '.Ml 
u  bieb  afler  dediieliiig  inleiesl  nil  mil'  land 
iny  delieiililres  left  II  .siirjilil  nf  .'S7n,M.p.'!  I'nr 
Ibeeiybl  11  inn  I  IlS,  ei  |  ll  i  X  II  lell  I  InnXer  II  (Ml 
eeiil  .  |ii  r  a  llllll  III  nn  I  be  enlll  llinil  si  nek  nil  I 
slaniliny.  .\  dix  iib  iid  nf  2  '  y  |ier  eeni .  u  a 
I  HI  id  ll  11  ring  Ibe  iiea  r  nn  I  be  ea  jiil  a  I  si  nek  . 

.\lr.  .lames  I'l.  Wilder,  I’l'esideiil  nf  ibe 
<'nm|ian\,  in  Ids  re|inrl,  sliiles: 

III  xiexx  nf  the  fuel  llllll  Ibe  <'nni|iaiix 
lias  been  n|ieral  iny;  fnr  nnly  ei};bl  mnni  bs, 

and  a  y  1  ea  I  deal  nf  Ibis  lime  xx  as  1 . essaril  x 

taken  ii|i  in  nigiiiii'/.iiig  niir  selliny  de|iarl- 
ineiil.in  ini|iriix  iiig  |irn|ierl  ies  and  making 
eerlain  nnn-rex  eniie  iirndiieing  |irn|iertie- 

I  Ml  III  lie  1 1  xe.  \  nnr  I  )ireel  nrs  enii  ider  Ibal  I  be 

II  Imx  e  re-  nil  s  are  inns  I  fa  X  nra  ble. 

Ann  Ulll  llnte  llllll  xiHI  llnxx  null  nxer 
><.'!. Ml  M  Mil  K  I  xxnrl  ll  nf  |irii|iei  I  ies.  all  nf  xxliieb 
are  eai  Ill'll  nii  Ibe  bnnks  al  ciisl.  Tbese  if 
Mild  III  (ire  I'lil  ni.'irkel  xaliies,  xxniild  I'eliirn 
a  Iirnlii  I.r  nxer  S.'ilMMHKI, 

Tbere  ,'iie  slill  a  I'exx  nf  xniir  (irn|ierlie 
ullii'b  ale  nnl  lexelllle  |irn(ll|e|ny.  bill  I  be?  1 


Exf’optional  Office  Biiildingi 
Or  theatre  Site 

Prominent  Corner,  stone’s  throw  from  Yoiige  and  Queen  Sts. 

Si/e,  about  1G5  x  IbO.  Present  revenue,  about  $13,000  per 
annum,  from  Old  Buildings. 


PRICE,  $260,000.00 


I  HUDSON  REALTY  CO., 


CASH,  $80,000.00 

CONTINENTAL  LIFE  BLDC. 

TORONTO. 


(Ill 


!  llel  I  X  I 


ll  merged 


III  Ibe  Small 
I  In  lal.'  eare 


W  . 


if  lb. 


(  nl  I  nil 

ll  u  ll  ll  I  In 
eulx  nr" 
under  • 


Milt' 


W. 


'  .Sni.'irl 
ini/ed  l'ini|iii 
mist  met  inn  11 


nei(niri 

Liniiled.  X'.lll  bn 
rejiaiiiii"  bieini's 

l'!iii|iii 

(  In'  eix  eiiline. 

1 ,1  mi  1 1  d  .  i-  llie  n 

(  'ill  Inn  M  ill?'  iiiixx 
W  I'llaml,  •  Mil 

(  'nil  I  rnl  I  lirnlle  ll  .'J  IIIII  jn|  i  I  \  ?.|  nek  ill  I  eresi 
e  III  Id  by  llie  .Smarl  '\x  mill  l.iniiled  u  bn 
xxill  iilili/.e  fill  llllll'  nun  maniil’ael  nriny 
nil'll?  ibe  eniire  nlll|illl  nf  yrev  enllmi  bag 
elnib?  and  ,iuek-.  ’Tile  building?  and  (ilaiil 
I'liXi'l'  Illirix  Ilrl'e'  and  xxill  ens|  ill  Ibe  lll'igb- 

lim  ll . I  ni'  S77M.(lll(i:  tin  mill  xxill  baxe  11 

bandbiiy  ea(ia':t\  nl  n  i(MMMI(l  (imiml'  nf 
.-nilmi  |,er  anniim.  ami  ir.  mil|iiil  xxill 
ex..'ee?l  ,,  1  .III  II  Mil  Ml 


xxill  ellller  lie  Mil 
?.nnn  a  |hi-  ?  ilile. 

ll  Ulll  . Inilbl  inleiesl  Mill  In  leai'll  Ibal 

yniir  (  'nin(iiin\'  siiiee  I  be  lir?  I  nf  I  bis  x  ear  ba 
nryam/.id  a  de|iarl  nieni  In  earrx  mi  a 
y,ener,'ll  ai-ellex  bll'illess.  ulliell  lias  'linuil 
ynnd  n  nil.,  frmn  il'  inei|ilnin  I'reximi 
In  I  In  Mini'  l’nni|i,'inx  n|ieralei|  mdx  in  il' 
nu  n  (n  niii'l'l  ie'i. 

Sale  111’  xniir  |irn|ierl  ies  sinee  llie  I?  I 
.lanii.'irx.  IMI.'!.  bnxx  innlils  a  niminl  iny  In 
1 1  inn  I  ba  n  .'SI  1 .7,(1111),  u  bi.'b  is  n  \  er  I  u  iee  lie 
iiilen  I  mi  X  nn  r  nil  I  si  n  ml  i  ny  Debenliires. 

ll  I  I  liiii.'iled  Ibal  Ibe  ml  earnings  fnr 
Ibis  XI, 'll  afler  |iayin('  Delienliire  inleic  l. 
xx  II I  a  nimi nl  In  .'sTi M M H M I.  nr  '.’II  |ier  ei  n I .  nn 
X  mil  ea  (lil  a  I  si  m  k 

'I'be  (lelieiil  iires  earrx  inlei'i'il  al  Ibe  rail 
nf  .7  |ii  r  I'l  III  |ier  a  n  11 II  III  and  a  re  emi  x  ei  I  i  bb 
iiilii  ennimnii  ?'liiek  al  car.  Ibex  aie  abn 
n  deemal.le  al  III.. 

'Fill-  Itiiliiii,','  .ska  el. 

Till'  balallee  ?beel,  and  Cinlil  an. I  be: 

'  I  a  I  emeu  I  a  re  a?  I  .illnxx  ?. : 

X'.'.I-:  y'-: 


ST.CATHERINEST.WEST 


I  a  lid  b.'l:  7Ti  fi  el 


feet 


I  Iniig 
bull' 


t  tilt’s  I' It  rittiPi'iit  I  V  It  lit  s\i. 

M  inebi  ?:  frniilage  nn  .SI 
i  I'l  e|  ;  an  :i  7, ■.’7(1  ?  i|iiare 
Ibe  |iin|ierly,  and 


1 1  llerine  .SI  reel , 
feel  Tbere  are  I  X 
I  briek  biiildim;  in 


b>  abniil  I 'dM 
,11  -nibsliiiitiiil 


THE  CRADOCK  SIMPSON  COMPANY 


Tin;  ritAN.SFOlt'l  ATION  Itl'ITDINt; 

120  SL  Janie. s  Slreet,  -  (,„)  -  MONTREAL 


I  il'.l  III  niiiyel  III''. 

(  iiiir  «>\  •  I  pi'tipi  rl  i«“. 

Mi)i  I V  -iHtl  nii|Mi«l  l>:il:iii('«"  :ii 

IHsl;i|l|MM(S  till  |M  (  II'IM  i  It’S  Mllll 
\i'«-|)llMls  :i(lll  I>llts  IT  IT’I  \  ilLIf 
Molstni  s 

iCoVill  StT’iin  t  H-s  (  Mi  IHiF.’ll  lull  illlirit 


MATTHEWS,  WRIGHTSON  &  CO. 

((  ANAHA),  IJMITEH 

MONTREAL  WINNIPEG 

Heneral  Ajient.s 

LONDON  MllTl  AL  FIRE  INSl'RANf’E  OF  CANADA 

:il  SCOTT  STKF.ET,  Turonio. 


Miilfhcws,  Wrightson  .*C  I'n.,  I.iinilgd 
l.ondoii,  Eng. 


Roam,  Ives  &  Wrightson,  Inc. 
Ni'xv  York 


liearni;? 


'  II 


I  li  1. 


I'll  I  In 


lie 


liiiilil 


it. 


till  XX  Kliillilig  t 


A  eeni  nilllll"'  inlere  I  i:  abn  belli  ill  I  be 
b’eiifrexx  Kniliiiiy,  ('nmiianx,  al  b’eiifreu. 
(Iiil.  I  bi-  e,im|ianx  nia  n  nfael  nri",  knillid 
yyind'  and  .I’lex  bl.ilikel-  le  ;i  ?(ieet;ill\. 
'Ibe  enii.e  .ii|l|ini  xxill  lie  ?nl,l  ilineiyli  I  be 
.Smal  l  N'x  nnd';  I  imiled. 

I’l  e,s|»i  x'Is  ,tix'  l''lix  ni'iikle. 

.M.inx  bellelils  xxill  be  delixed  I'rnni  I  be 
I'ln.'i'l  emilleelime  belxxeell  all  lllesi'  enni 
,  and  iiieeli  .-ax  iny  in  (in'lil  xxill 
III  ibe  ?  b:irebn|der'.  inlere'.l.  The 
,1111(1111  III'  Ibe  l,m|iire  ('nllmi  Mill- 
Inrii'  d  nxt  i'  in  Ibe  Smal  l  W  mid' 
a  XX  a  \  xxilb  (laekiny,  eii.sl-.  and 
I  addilimi  I'nr  eniieen  I  ra  I  imi  mi 
iinirnrni  I. rand',  in- lead  nf  be  ine  em|ibi\eil 
nn  111  I  eel  1:;  nemi''  I  ira  ml  •. 

END  OF  HAVANA  EIJH'IRK’. 
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lioKh  r  V  M 

A  III:!!; 

A  'll'  (mmiI.  Ii; 

I  it ‘''l;i  1 1  li  lilt  tin  >  !  . ).( -yU.I  M  H  I  ft )  III  mt»ii  .InnL 
ol'  tin-  Ila\;iii;i  Intirfn-  lin  il  u  ;i  .  Lii'lii  iV 

UoufF  <'oin|>aM>.  |>/.\.‘iMf  .M;i\  I'llli.  ht 
iioltli  r;  nl  ii  itntl  .ift/il  I'.Mli.  'I'liis  tii  \  nli  ml 
enlll  p.ll’i  ■)'  I'clll.  |i;il'l  ill  \n\- 

fiii  In  F  ia*  1 .  u  I  Ilf  ill  it  ia  I  p:i  \  iitf  nl . 

'I’lif  Havana  Ihi/finr  Ifailuav.  Ijl'.1iI  A 
Hnw t  r  ( 'nm I'a n>  \/a.s  i nforpnia 1 1  t]  in  .\larfli 
I'.M-.  uilh  a  '':i|tiiiil  td'  -S  I  A.t  HIO.IH  iO  in  tom- 
ninii  -In'*!;,  anti  1  n.OlMI.IHIO.  0  pfC  ft  til. 
fnniiilati'.f  I'Ff  IV  I'f  iiff  .-liarfs.  *V\\r  fnni| 
ua*^  I'll!  iMfil  In  cali'v  nut  titf  a  iif  I  Ipa  in:i  1  mil 


r’lia'i  tVn 

i|«  Of  III  1 
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llll»'l’t*Ml 
ilt'lil'Ml  ni  l 
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ll  lit  I 


MORTON,  BARTLING  &  CO.,  LIMITED 

BAN  KERS 

PRINCE  ALBERT,  SASK. 

Paid  Dp  Capital,  $1  .^(MKKI.OO 

Fluids  Iiivesietl  for  (  lieni.s  in  M4(rl^af;es  and  in  (*i(y  and  Farm  Property 


iLilaiii’c  I  I'.iiisB 


WHAT  WAR  WOULD  COST.  ! 


axana  Ispeirie  Kailxxay  ('mn|i 
l•,l?|■lri('  ( 'nt'iinra  I  inn  nl 


ill  sliai'i 

xx  a  y  <liim|iaiy\ 

I  111  |iar  A  aim  nl  I  be  neu 


l'!sl  i  iiiiil  i's  III  II  l‘'ieiii'li  .’Still  i.s,!  ix'iiiii  x,ii 
At  lull  ll  At'niikl  t '<>.s(  l*x'i'2Jjiix  . 

I  If  xxar  were  aelnallx'  In  baxe  brnkeii  mil 
,_iubeii  Ailslria  and  .Sirxia  xxerc  i|iiarrelling. 
|il  h'ind  if  ( Jei'iiin  ll \ ,  I'im  land.  I''raiiee,  Ix’ii  ,  ia. 


nf  I  lax  ami 
lirefel'I'i  d  sIm 

III  (HI  ll  X 
if  sine 


III  .SJ.i  ('111111111111 
1 1  a  \  a  nil  I'deel  rie  1,’a  il  u  ax 
•S  I  III  |lll  rill  I  be  lleXX  enlll- 
Tbe  |ire)'erred  bale 
trie  Ix’ailuax  (  ni;i|i.in\ 
inli-eii  III  II  la  I  i  X  ('.  and  i|  mi  r- 
|ler  eelll  .  bad  be  eli  (laill 
IjKi,  and  I  '  ,  |„  i'  eeiil  (|iiar- 


'Tlle  enlll  mmi 
?  (if  I  |ler  eelll. 
I'eliriiary  IMIM.  lb 
y  |ier  eelll  .  nn  .'x!  ;i.X 


■  I  nee 
rale 
I7lb. 


I  be  sbarebnidei  ?;  u  ill  x  nlc 
ilaiil  agreeinenl  nf  nieryn'r 
Inl.x  eiilered  inin  xx  il  b  I  be 
iibsidiary  llaxana  I'ileelrie 
ni|ian\  .  dated  .Marcli '-’ill  b.  IMI)!. 

M)lt  I  lIJ'iltN  CltOAVN  It.ANK  .A  I 
KD.MtINTO.N 

Nul  l  bel  li  ( 'rnxx  II  Malik  xx  ill  ne.'ii|ix  neu 
i|iiar1ei"i  in  Ibe  ('aiiadian  I’aeilie  b'ailxxay 
l.iiildiny,  .las|i(  r  axenlie,  easi,  I'blmmilnn, 
I  111'  ninnib.  baxing  lakeii  a  Imiy  b  ase  nn 
lln-  e.'isl  lialf  nf  ibe  y,rniind  linni  nf  ibe  si.x;- 
slmex  siriieliii'e  jn;  I  ennipleled  al  a  enst  nf 
.'s  (I  III. I  Hill,  exilmixe  nf  sile.  Tin  biiildiiig. 
ulliell  i'  lire-|ir(inf  and  mnderii  Ibrmigbmil, 
is  ibe  inn,  I  iin|in?.iiig  nf  its  type  in  I  be  ihh- 

. . .  -Mlierla.  The  sn (ler?  I  riiel  ure  is 

III'  ?-le(  l.  (ire? '  I'll  briek  nnd  terra  enlla,  I  be 
frmil  being  nf  Medfnrd  elil  stiiin  .  Tbe  in- 
tei'inr  i:.  linisiied  in  nak  xvilii  marble  Ilnur 
ami  bases. 

ItltKN'i  NO.XON  ltt)l  tUi  r 
DIxKL.NTIItIxS. 

Ili'eill.  XiiNiill  iV  ('niilpaiix'  (if  Tnl'nliln 
baxe  bnilglil  !$_'.',( ),()()( I  ll.y'iier  I'eiil.  20 

year  Calgary  debentures  at  Oo. 


Ilalx,  .\iislria,  and  liniitiiaiiia  xxere  In  baxe  i 
!  been  draxxii  in.  ulial  xxmild  it  liaxe  en?  I'.'  ; 
i  Dr.  ('Iiarles  Iticbel,  a  sta  I  isl  ieia  n  nf  lln 
I  Tiixersily  nf  I’ari-.  ba  |iiiblisb(  d  delaib  d 
.'ind  eliilini'ale  esliniali  .  I'riiin  tbem  be? 
ennelildes  Dial  llie  dailx  e\|ierise  nl'  Ibe! 
laehial  eampaigii  xxmibl  be  sniinl  bing  like! 
;  .s.'i.'i, 000,000  |ier  d.'i.x  .  | 

He  bases  Ids  esiiiiiale  nil  Ibe  ii'Sll  m  jil  inn  | 
Ibal  rmigbl.X’,  txxeiilx  millimi  men  umibl  be  | 
j  called  In  ariiis,  nf  xx  iinm  al  b  iisl  half  xxniild 
,  be  sent  In  (be  frmil.  (In  ibis  lia.-is,  be  ? 

unrks  mil  I  bn  daily  i  \|iendil  lire  fnr  I  be  | 
!se\en  Pnwers,  as  fnlinxx  .  ibe  liylires  being  I 
1  liere  rendered  i li I n  dni la i  -  . 

I ’I'lix  isioiiilig  nf  I  rnnp . .Iv  I  2.. 700, OHO  I 

:  I’eedillg  nf  linr.ses .  1.000,000 

I’ay .  ..  I, '2.70, 000  j 

Wages,  arseiia  Is,  a  ml  b.'irlinr>..  1 .000,000  | 

;  .Mnbili/.alinii .  ..  2,000,0110  j 

luff  ,  xvea- 


Ah  In  iiitlit Tilttl  l»y  its  lillt*.  (lit*  aiiHiuiUy  iipt)n  lint 
linuiMial  i|U('siit)ii  is: 

THE  FINANCIAL  WORLD 

I.OMUIN 

WI'I'IKI.V,  I  I  AIM  I.SIM  I)  ISSil,  I'UK'i;  .'•.i', 

(ixDi  i  i  i»  in  iiiadicit  i  J.  sn  iMiixN.s.) 

BiiB.st’i i|(l Hill  I'l  ( umitiin,  iiii  ituiiiiK 

|M  rsljipc. 

•  NOILS  \\i>  rnMMiAis  oi'  rnr  \vi:i:k/’ 

l^\ll.\v.\^  BWKiNo.  i\.'d  i;  wci:.  siiir- 
.\n\i\'..  \\i»  \i.i.  I  IN  \  \»  1  \i,  si'H- 
.iLf’i.'  i.j.'ii  l\i;lv  Ol  \i,i  un  ii. 

Full  Uotnimialivt’  Sltuk  uimI  Share  Frin*  List. 
C\)if  it.sixiiuli’iicc  iiitiii  rt  li-iBlf  :4'(-iit.s  ill  all  I  lit*  Avorld'a 

liiiuiK-ial  ('flit  if.s. 

IIL.AO  Ol-'I'H  L  ;  -  C.'.i  Liiiiddh,  1!.(.\ 


N  o*  hi: \( 'll  I'fii:  BHi  risi!  i.nvlstor 

(  M.l  SS  YOU  AONLiniSK  IN 

THE  “INVESTOR’S  CHRONICLE” 

'('lie  ( 'iinuilcli'  (trilisli  Finuiirial  VVeelitr 
g'Hiiiiiisiii'ii  is'.ia 

(■)nlir»'l,\’  lli.li'yellili'Ilt 
1  X  .M  X  XX  .'l•k-l':ll.l  -  -  I'xvii-Hi'nco 

I  XIICl  .sr  (il  XK.A.M'l  i;il  M:|'  SXI.KS  of  any 
liii'iiireil  ixcKlx  iiexx-syayiT  ia  llie  I'lnteil  Kingdom 
xxirii  III,'  |Ki.-..'ililt'  exet'et  ion  el  Ixxo  higher-prired 
j?'iii ii.'il't  xxliii'li  :i|i|ii‘?tl  to  Ill!'  Hiiiikcr,  liroker  and 
l''iiiiMi<-ii'i'  r:ilhi'r  (liali  llie  itix’esliir. 

I.acli  iiMie  (■?)iitani.'i,  in  aililitiiiii  In  it.s  aperial  articles, 
I'oiiiylen*  iligeat  of  xxoiUl's  repnlable  Hnancial  press, 
xiljii'li  j.s  iiali-xi'il  nionthlx’. 

XXiiic  lor  .Speciiiicn  Coiix',  I’oal  free,  mentioning 
■nil'  I  I.S.X.NCIAI,  Tl.Mlys  of  .MO.N'TKEAL,  to  the 
nuliti'.licr,  "Iim'.ilor’H  t'hninicle,"  St.  Stephen’s 
( ‘loiinlii'r.s,  'ri'tcgrapli  ,S|,,  I.onilon,  K.C. 


Traiispni'l  nf 

|inns,  etc  .  ,  ,  .  ,  . 

.-\mmiiiiitinii 

1  iifaiilry .  .  .  . 

.'Xi'tilb'i'y .  . 

!-.|ii|)  Hflillei'y.  . 

I''itting  (lilt  of  'urmx  . 

A  nibiilaiice  serx  iee,  .  .  .  . 

.\l(ix  emeiit  nf  ,sbi|i  .  .  . 

Ill  licit  ill  taxes . 

Sii|i|ini'l  fnr  |>n|iulal  inii  'xil  limit 

menus .  .  . 

Ix’ei|  iiisit inns,  damai 
bridges,  etc . 


Tnlal  . 

If  stieb  a  xxar  la?  led 
•ii'ief  Kra ueii- Prussia n  ? 
nut  lay  nn  ( Ids  basis  u . 
OlMI.OoO  irrespeet i xe  nl 


DISEASE  OF  THE  FOREST. 


r 


'1.000. 01 10 


•l.oi  10,01 10 
700.000 
.700,00(1 
10,01 10,000 


DD.MINIDN  KOM> 

Tbe  Doiuiuioii  lioud  < 
till  III  ber  of  (lireetor; 


I  III  tbe  aillnilllieeliielil  ulliell  i-:  lieilig 
!  made  by  llie  I’.rilisb  ('nliimliia  l''nre.lrx 
;  Depart  iiieiii  regardiiiy;  limln  r  fnr  sale  almig 

. . !""■  ''’'I'"''  '’•“■''i’-'..'"'- 

I  •'■(Hlllll  1  eilnu  beaci  Pass  and  I'nrl 

’e'/h  (iiiii  I  *  ienrge,  I  llel'e  a  |i|ii  a  I's  all  il  elil  nf  ■■  .1,000,001) 

'*  ’’■  i  feel  nf  limber  killed  ill  IMI2.  " 

Tbe  Priix  iiieial  <  Inx  erii  meiil  ia  aii.ximi?' 

In  liaxe  Ibis  limber  lalxen  mil  ami  ii'cd  be- 
fine  deea.v  and  iiiaeels  lake  a  lil  III  linid. 

Dead  limber  i,;  mil  able  In  resiai  eilber  nf 
I  bese  enemies  ami  il  i-,  niilx'  ii  mai  ler  nf 
jlime  befnie  xxbal  xxas  a  perfeellx  lieidib.X' 
xxnnd  is  Idled  xxilb  a  net  unrk  nf  iii.'?eels 
,  biirrnxx  iligs  and  fniigiis  grnxx  I  bs.  Daim.ges  , 

,,,,,  i  In  Ibe  exielil  nf  nxer  !j7.OOO,n00  ale  esii- 

I  iiialed  In  lake  place  aiiniially  in  I'laslerii  _ 

IS  l(iiig_a?'  I  be  ;  ( (III  ibc  I'liileil  Sliilesiii  Ibis  wax. 

I  nl  ISiO,  I  be  ] 'I'll,.  I  j,,,|  j  I  j  III 

depends  a  greiil  deal  nn  Ibe  si/,e  and  Ibe 
prnpnriinll  nf  sap-xxnnd.  Trees  niuler  Ii  fl. 
ill  tliameler  if  killed  milrigbl  bx'  a  ernuii 
lire  are  usually  niimarke'.able  in  eigbl  nr  ten 
xears;  large  liee.s  xxilb  tliiii  ?.ap  unnd  max 
reniuin  merebanlable  fnr  1.7  nr  20  xear.s. 


(i,7.70,000 
In  Inxvns, 

....  2,000,000 

.  !|!:7I,I2 

iinly 
.'iiilii 

:i|d  exceed  .$7,000,- 
uar  ilideiniiit  ies. 


(’ANAI)IAN  FINANCE  HOUSES 

tie tiioMM  4»f  ifarliiiii.'  (hi*  InvHHtin^  Claasea 
ol  Urful  Britain  and  Iroland  should  write 
tor  ternia  lu 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 

Average  cirenlatinn,  20,(KI0  copies  weekly 

Suhariiptiun  Kate.  4Ln  IkI  Per  Annum 

AI)1>UI’SS— 

THE  MARKET  REVIEW,  1-2  6t.  Winchester  St. 

LONDON,  K,i\ 


y 


.si  Ki’t  sTKia. 


plltKCTOK.A'I'K. 

I.  u  ill  increase  I  in 
fi'iini  1 


■xefi  to  nine. 


Tbe  Diekson  .Steel  and  Bridge  t'ompany 
of  Kditiiinlmi  ban  been  ineorjioriiteil  under 
file  litxvs  of  .Alberta  and  xxill  erect  a  plant 
fnr  Ibe  maiiiifacl lire  of  structural  steel  ia 
tbe  snbui'bs  of  J'Idiuoutou. 


^Illllllllllllilllllllllillillillilllllllllllllllilllli^ 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  3,  1913. 


MARITIME  LUMBB  ST.  JOHN  N.B.  HAS 
DIRECTORS  AND  GROWING  PAINS 
FUTURE  POUCY  ANDWANTSMONEY 


^  . . \ 

The  Winnipeg  of  Saskatchewan 


Company  Which  “  (.'annot  be  Sue- '  Harbour  Facilities  Totally  Inadc- 


LONDON,  ENG.. 

66  Blihopggalc. 


The  Alberta  Provincial  Land  Agencies 


INCORPORATED  1912 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


cessfully  Operated  by  English 
Board  ”  Has  Valuable  Assets  i 
Which  Have  Grown  Consider- 1 
ably  Has  314,424  Acres  and 
600,000,000  Feet  of  Lumber. 


quate  to  Look  After  Increased 
Shipping  Business  House 
Scarcity  Also  a  Great  Problem 
What  the  C.P.R.  is  Doing  for 
Ihe  City  General  Trade  News.  I 


(From  RDiir  Own  Corr<‘.spoiid«‘ii( . ) 


Sr.  .Imi.v,  \.M.  May  I.  'I’lii*  firowiiifj  ! 


IIai.ik.w,  May  Isl.  The  slatariicnl.  iti 
ill  tin-  last  issin-  oT  Tin:  P'l  a.nci  a i.  'I'i.mes, 
ciiiiiiat iiij;  Tniiii  Lniiiliiii,  In  till'  <‘tTi'Cf  that 
I  Ilf  liji-ffinrs  oT  llif  ('aiiada  Trust  ('orpora- 


'  pains  w  liifli  SI.  .loliii  is  f.Npfrifnciiiij  arc 
I  caiisiiit;  111!  little  ilisi iirltaiiff  on  the  surface 
of  cil\  life.  Last  week  it  was  I  lie  liousinj' 
i|iicslioii,  anil  this  week  it  is  the  coui'cst ioii 


Then'  is  no  better  eilv  In  Western  Canada  for  values  than 


MOOSE  JAW 


Poiinlalion  in  1 1101  was  lo.nS.  In  Ittllli,  I>.2o0.  In  1912,  it  was 
We  deal  larnelyin  “inside”  properly.  .Ml  in<|iiiries  receive  oiir  very 
best  attention  and  our  ad\ii;e  and  jiidi'nient  may  he  relied  ou. 
We  predict  for  Moose  .Jaw  a  iiojmlaliou  of  at  least  t>(),l)t)f)  in  lltlti. 
AiieiitN  Wiinfeil.. 


Thomas  &  Company, 


Real  Estate  Brokers,  -  Dominion  Bank  Building, 


An  Exceptional 
Opportunity  in 


MOOSE  JAW 


Wo  are  ofToriiiiij  this  woi'k  l.‘(  l.ot*«  in  I  iii\«‘rs!<y  Park  al  S17i>  •‘iioli. 

Terms — cash;  (i,  12.  Is  luoulhs.  These  are  |,Miaraiileed  hi|,di,  dry  ami 
level.  They  are  within  2  mih  s  of  Ihe  Post  Ollii-e,  ami  close  to  the  line  of 
development,  and  within  •■'4  of  a  mile  from  Ihe  Saskatchewan  College. 

ASK  K)K  M  KIHKK  INKOKMAIION 


TheJ.  N.  NICOLAYE  REALTY  CO.  Ltd. 


Siiito  (i,  7.  H,  Itaiik  iif  llaiiiilloii,  .MOO.SF  J.VW,  Saak. 

Montreal  References  on  application. 


lion,  of  which  Ihe  .Maiitiiiie  l.iiinher  Coni- |  in  Ihe  harhor  and  Ihe  alisolnic  necessity  of  . 
pany  is  I  he  chief  asset ,  fr:inkl\  admitted  to  pio\idiiifX  more  steamship  aeeoni  modal  ion  i 
the  shareholders  that  the  Canadian  lnmher.!al  West  .St.  .bdiii  hefore  iie.xl  winter.  .M  a  : 
nisiness  eoiiltl  not  he  iiiamiKed  from  piihlic-  iiieelinK  this  week  Sn perinleiideii I  | 
London,  and  that  I  lie.v  were  nej.rot iat in^  Don  nii' of  1  he  C.  P.  If.  sho wed  I  hat  t  he  tra Hie  ■ 
with  three  dilTereiil  ^iroiips  in  Canada  to 
hny  . . .  is  strictly  eorreel. 

'I'he  properties  of  the  .Maritime  immher  | 

('onipany  are  silnaled  in  this  pro\'inee  and 
eiiihraee  a  total  aereaf^e  of  .'{11,424  acres,  j  \ e.ii's.  I ‘iel  iires  were  thrown  on  a  si-reeii  to 
with  a  total  estimated  vield  of  li(MI,(MM),()IM)  slmw  the  sleaniers  l\iiitr  two  deep  al  Ihe 

1  wharves,  while  ol  her  sleii  mers  were  aeliiall.v 
uiiiliiijj;  outside  for  a  lierlh.  .Mr.  Dowiiie 


I 


.MOO.SF  .lAW,  .SASKArciIKUAN. 

Hrffreii.v  :  (WNAIII.IN  It.VNK  OK  CO.M  .M  KKCE 


ill  ihe  ('.  I*.  I{.  terminals  had  iiiereased  lifty 
per  cent .  ill  Ihe  last  li  ve  years,  and  [iiedieled 


thal  it  would  he  donhied  in  the  ne.\t  fivi 


The  Alliance  Investment  Company 


(CANADA)  LIMITED 

CAPITAL  -  -  -  -  $1,000,000 

Iloiid  Offico— f.'ALdABY,  ALBERTA 
Branches:  TORONTO — .Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 
Investment.s  in.ade  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Rank  of  Nova  Scotia,  Calgary. 


feel  of  Inmher,  ineindiiig  hardwood.  This 
is  one  of  Nova  .Scotia's  most  important  and 
I  vain  a  hie  In  in  her  porperi  ies.  It  is  esi  i  imiled 
that  M)  per  cent,  is  freehold.  Prom  iiifor- 
I  imilioii  ill  inv  possession  I  am  aide  to  give 
'  some  parlienlars  of  a  very  reliahle  eharaeter 
i  eoneerning  1  his  iinnit'iise  Ira.ei  (or  Iraets;  of 
!  liiiilier. 

Iiicreiisetl  in  Vjilin*. 

During  the  past  two  or  three  years  this 
I  properly  has  heeii  very  little  worked  and 
;  eonseiinently  has  increased  in  value.  It 
I  contains  si.\  mills,  three  of  them  in  working 
order,  v  i/. :  La  vv  leiieetown,  Sherhrooke  and 
.M  nsi|noilohoit.  The  acreage  is  divided  a:- 
follovv  s: 

Sherhrooke  .  . 

Liseoinh  .  . 

.Ship  ilarhor.  . 

Law  reiieetovv  II 
Stewiaeke  ,  . 


ru.tiiH) 
.■iL4'24 
dU.OtItl 
1. '{,1)011 
100,000 


acre' 


of 


-INVESTIGATE  THE  OFFERING  OF  SHARES  IN  THE 


Stanley  Mineral  Springs  &  Brewing  Co.  Limited 


AT  $60.00  PER  SHARE,  FULLY  PAID 


Beard  of  Dirertora  iitrlude  .siirii  well  known  men  mh  B.  J. 
.Mackenzie,  D.  E,  Spraj^iie,  .lolin  fialt,  F'.  .S.  Wiley, 

Hu^vh  Sutherland,  Janies  Whalen  and  Joseph  Carrol. 


CAMERON  &  CO. 


M'INMPEti, 


;  .Mnsipiodohoii .  ;{.s,ooo  • 

Three  or  four  years  ago,  the  Hank 
.  Nova  .Scotia,  being  interested,  secured 't he 
i  services  of  .Mr.  A.  Cliaret,  an  e.xperl,  to 
I  make  a  valuation  of  Ihe  propeily.  He 
;  placed  the  tignres  as  follows: 

Lawreiieelovvn : 

,  Lnmher . S  dl.OOO 

.Mill,  plant,  land  .  2;{,000 

’  .Stewiaeke: 

i  Liiniher .  LS.'{,7oO 

!  Lands .  140,000 

Sherhrooke: 

I  Land  :iml  tiniher,  mill,  dock, 

St  earn  boat . 

’  .M  nsipiodohoit : 

:  'I'imher,  land,  mill,  steaniho.il, 

doi'ks,  haleaiis  . 

j  Liseumh: 

I  Liiniher,  land,  mill,  etc . 

Valued  at  Sl.OOO.tMHL 


200,0'.)ll 


IS7,000 

LS4,000 


EVENTUALLY  YOU  WILL  VISIT  MEDICINE  HAT 

AND  INVEST  IN  SOME  PROPERTY  ! 


Why  not  make  up  your  ini  iil  to  <lo  it  now  In'lore  prie<-s  get  too  liigli  for  yonr  iiieaiis  and  torn 
this  increase  into  a  profit  for  yotirself'.’ 

f)ur  loiift  experience  in  tlte  Ueal  Kstatt*  loi.sini'ss  in  .Mecliciiie  llul  *.nui)les  us  t(,  give  t>ur 
customers  tlie  l>est  pureliases  on  the  market. 

We  are  also  the  Kunn  I.untl  t'iniipaiiy  of  Soiitlierii  Allverla  and  liave  over  g.io.noo  acres  to 
select  from. 

Ask  any  ''tiintlier  f'ustoioer  "  and  he  will  tell  you  attonf  our  standing.  We  have  tliousands  of 
satisfied  ous'toiiiers-  -  and  we  waul  you. 

REFERENCKS;  -  .Viiy  t'liartered  Hank  in  Medicine  Oaf.  or  Dun's  or  Hradstreet's  .tgeiieies. 


F.  M.  Ginther  Land  Company, Limited 

Hull  Block,  We  .Sell  the  Earth"  MEDICINE  HAT,  Alberta 


Tliis  gives  tiie  itropei'l.v  tt)-il;iy.  a  ennser- 
vative  valuation  of  ahont  ono  million  of 
I  dollars. 

!  'I’lie  Knglisli  directors  of  the  I'oinpitny 
'  (*atne  to  Halifax  hist  winter  and  went  eare- 
I  fidly  over  the  company’s  .  posit  ion.  Their 
I  conelusion  that  the  hnsiness  cannot  he  sue- 
eessfiilly  eondueted  from  the  other  side  of 
;  the  water  is  no  doubt  a  eorreel  one.  .Several 
Hnglish  eom|)anies  htive  tried  Ihe  experi¬ 
ment  of  working  oiir  gold  mines  on  the  same 
principle  and  willi  sad  n^nlts. 

The  names  of  the  parties  now  negolilaing 
for  t  his  big  proiierty  hay/  not  been  divulged, 
but  I  have  information  to  Ihe  elfeel  that  a 
sale  is  likely  to  lake  place  in  (lie  very  netir 
future. 

The  head  olliee  of  Ihe  company  is  in  this 
eitv,  Ihe  maiiuger  being  Knllon  .1.  Logan, 
.M.IM*. 


l.ihl  of  one  ste.-inier  of  their  line  which  had 
!  Ill  nil) V  I'  from  one  hert  h  to  :i not  her  six  I i nies 
to  aeeoni moiht I e  itself  and  other  steamers 
III  fore  it  had  eoin|ileted  diseharging  and 
loading  cargo.  'I'he  eongeslion  is  eonlinn- 
ons  from  the  middle  of  .March  to  Ihe  1st  of 
!  '.I.'ty,  iinil  .SnperinleiidenI  Downie  declares 
iliai  the  port  is  live  years  heliind  in  harhor 
l■ons(rnetion  work.  It  was  pointed  onl. 
Ill)  wev  er,  that  if  im  mediate  act  ion  is  t  akeii  it 
will  he  (loifkilde  to  I'elievi'  Ihe  eongeslion  and 
haiidit'  hnsiness  ni'Xl  winter  with  lillle 
dinienlly.  'I'liis  of  eonrse  will  mean  the 
expenditure  of  money,  lint  it  is  pointed  onl 
that  since  ninety  percent,  of  Ihe  trallie  pass¬ 
ing  over  1  lie  Jwharv es  is  to  and  from  West erii 
( 'anadaJitndionly  li'ii  [ii'r  eeiil.  local  hnsiness, 
it  is  In  Ihe  interests  of  Ihe  whole  country  to 
have  Ihe  nt'cessary  vvlmrf  ami  wari'honse 
aeeoni  modal  ion  and  gr.'iin  conveyers  pro- 
V  ided. 

'riieC.IML  is  s|iending  .'S7.')U.(MI(I  on  a  iii'W 
grain  eleviilor,  ami  .Siiperinteiideiil  Downie 
aiilionneed  that  they  will  provide  extra, 
traekiige  for  ■2.”)(l  to  ({(Ml  ears  hefore  next  win¬ 
ter.  .Mt  ssrs.  (’onnolly  A;  < 'Inirh'soii  hav  e 
lilt'  eoiitriiet  to  eoni|)lele  ;i  new  wharf  next 
Deeeniher,  lint  I  hilt  will  lit'  too  late,  and 
every  effort  will  be  made  to  gel  them  to  imt 
on  more  speed;  while  several  allernative 
plans  will  also  be  urged  n|)on  Ihe  govern- 
meiil,  by  which  an  additional  berth  or  two 
eonid  he  provided  for  smaller  steamers  and 
so  reliev  e  t  he  congest  ion  at  I  he  larger  her!  hs. 
.\  eb'ar  staleineiit  of  Ihe  facts  with  photo¬ 
graphs  showing  I  he  recent  eongeslion  will  he 
snhmilled  al  once  to  Ihe  government,  with 
an  urgent  a|)|)eal  that  iiii  mediate  act  ion  he 
taken;  for  even  a  few  weeks  delay  would  be  i 
very  bad,  since  in  the  building  of  wharves  in  j 
,S|.  .John  harhor  the  element  of  lime  is  verv  i 
imporlani,  hi'i'anse  of  the  great  depth  to  I 
which  Iheeril)  work  ninsi  he  sunk. 


ST.  JOHN 


REAL  ESTATE 


ACBEAdE  FOB  .SFRIHVI.SION. 
.SI  KDIVISION  I.O'I'S. 
llt.U'KAOE. 

INSIDE  l•|{OI*EBTV. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

8.5  I'riiu'i*  M’illiiiin  .Street,  ST.  .lOIIN,  N.B. 


HALIFAX,  CANADA 


'J'lio  <’lly  Unit-  iHosciits  ilio  ^?n‘jiti‘sf  o)>pi>runity  to  investors. 

0|>«  ralions  on  tlM^Kt*<*at-  ti'miiiials  it»  ht*  ('oniniiTX'iMl  in  tlio  .spring.  i-pwarrlDi 
of  to  he  expeixifti  at  this  IN»rI. 

Hii.sjness  properties,  <*lioi('e  n'siijeni lal  pniperties.  r»*veniie  produeing  proper* 
ties,  inside  lots.  .All  ejass  of  Nt»va  St'olia  land  |jsle«|. 

VVtt  invilt*  ytior  eixiniry  and  will  lie  ghn!  to  givtt  >011  reliahle  inforinalion  re- 
gartiing  Halifax,  and  otlx'r  Nova  Seotia  invtsiinents. 


PROCTOR  BROS.  &  CO. 


Real  E.s(ate,  Insurance  Brokers 
HiJ  Hollis  Street  -  HALIFAX,  N,S. 


r 


'File  'F.  .Vleilvilv  l*liiiil. 


it  is  practically  settled  that  the  big  plant 
for  T.  I\Ii'.\vily  A  .Sons  will  he  loejited  on  a 
site  on  till'  .Marsh  Hoad  close  lo  Ihe  head  of 
Conrleiiay  Hay.  and  with  a  spur  line  from 
till'  Intercolonial  Kailwa.v.  'I’hey  liavi-j 
engaged  Lockwood,  (ireen  iV;  Company  of 
Hoslon  lo  make  a  survey  of  the  site  and  ; 
prepare  prehmiiiar.v  plans  for  a  |)lant  vvhieh  ^ 
would  cover  many  iieri's,  and  double  the 
capacity  of  their  existing  plant,  enahling  ^ 
them  lo  give  employineni  to  ahont  one  | 
thousand  men.  'I'ins  is  the  most  important  , 
indtisirial  annoiineemeni  thal  Ine.  lately  I 
lieeir  made  in  t  his  eit  v. 


WHERE  IS  YORKTON? 


A 


A  nHtural  (px'.stion  when  V’oii  consider  that  the  Da.st  is  just  now  waking  up  to  the 
a  young  sisti-r  grouing  up  in  Wrshin  ('anada. 

WHKKK  AND  WHAT  IS  VOKKTON  7 
YOHKd'ON  is  one  of,  if  not  the  infwt  thriving 
town  in  Western  Canada,  with  a  po|Milation  of 
over  l.-VKl  and  an  a.sse.ssinent  ol  .'^h.oPh.lKMMKi, 
wiiicli  in  itself  is  a  pro<*f  of  its  prosperity,  V<»rk- 
fon  is  the  distrihuling  eentre  f<»r  Idisiern  Sas- 
katehewun.  heiug  J.Sh  miles  southeast  of  .Sa>.kat»'on, 
lop  miles  iiortlieast  ol  Hegina,  ainl  miles 

lioithwest  <if  Winnipeg.  Jt  is  eompieteiy  outside 
the  magnetism  of  fhe.se  large  nntres  ami  is 
destined  to  iHM-ome,  not  (>tilv  the  eifual  of  either 


eali/.ation  that  it  has 


YOU  HAVE  IT  IN  A  NUTSHELL. 

of  th«*  first  two  mentioned  in  size  arid  population 
and  are:i.  imt  also  in  t'ornmereial  importaiK-e. 
Vorkton  is  in  the  h**art  of  one  of  the  hest 
1  hst rilmling  ( 't-nt les  in  the  West,  with  tlie  [test 
I i.'insportai lori  laeitif i**s  possihh*,  heing  tsit uat>‘d 
on  the  tVl’H.  main  line  hetween  \S'inni|ieg  and 
I  dmontoii.  at.so  a  .'<hoi't  lim*  of  the  (irami  i  rimk 
I'aeifie,  \\hi*h  is  ijow  extending  tiorlhwHid  lo 
the  Pas,  and  also  tlie  C..\.K,  line  fr«im  W  iimiiieg 
to  Calgaiy. 

Yorkfoii  hf)l«ls  out  most  enliring  opportunities  to  Ixdli  settlers  and  imsint'ss  men 
Invested  xi  Vorkton  will  reap  log  leturij.s. 

.Secretary,  Hoard  of  Trade,  YORKTON  SASK. 


T.very  dollar 


J 


J 


S(.  .Inlin  Biiilwiiy  E.vl<'ns!on. 


set 


HALIFAX  REAL  ESTATE. 


OXONNOR 


REAL  ESTATE  AND  BROKERS 

FARM  LANDS,  IMPROVED  AND  tNIMPROVKD.  A  SPECIALTY 
CUy  PropertieH,  HuHine»N  PrupuNiliona  and  Inauranre 

P.  O.  BOX  105  C'orr.'.spnndei,c,.  Soli.  it-,1  WETASKIWIN,  ALTA. 


('wnsidpriiltit'  .Xrlivily  E.^pet-f <mI  Shortly. 
( 'iirix'ntfr.s  Still  on  Slrik.*  :iii<l 
Houses  art-  F't-w. 

(From  a  spcfial  forrospoiitlt-nt.) 

ll.vLiF.vx,  May  I.  No  big  transactions 
havi'  taken  place  in  ri'al  estate  during  the 
past  week,  hut  eonsiderahle  activity  may  he 
expected  shorll .v  when  t he  big  hidilers  put  on 
their  snb-div  ision  sales.  Cihson  Catlett,  <d' 
( 'algary,  is  painting  a  panoramie  view  of  t  he 
city,  giving  a  pi-'toral  idea  of  t  lie  new  terndn- 
al  work  short  ly  1  o  he.-,tarted  here  and  showing 
prominently  tlie  various  holdings  of  Car- 


W.  H.  STRACHAN 

CITY  PROPERTY  ANI>  INVESTMENT  SECURITIES 


SASKATOON 


Stephenson 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  (»:<)  -  -  WINNIPEG,  Canada. 


'I'lie  big  snb-di visions  to  be  put  on  the 
market  are  those  held  by  Carrii-k’s  and  Ihe 
City  and  Snhnrhan  Heal  Estate,  Limited, 
anil  are  both  in  Ihe  west  end.  'I'iiey  are 
well  in  the  city  proper  and  in  Ihe  (now) 
pojiular  residential  section  of  the  I'ity. 

While  ni'arly  all  Ihe  availalile  real  esiati' 
in  llioeity  has  been  taken  np  \  er.v  little 
has  been  done  outside  tiu'  snliurhan  limit. 
Dartmouth,  opposite  the  city,  has  not  heen 
exploited  lo  any  exli'iil.  'i'here  is  opporl  nii- 
ily  here  for  good  investment. 

The  (•ov.'rnnicnt  Work. 


M.  J.  HOWELL, 


(late  Coinniissioiier,  Board  of  Trade) 
North  Hattlefoho,  Sask. 


CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

Rest  references  if  reciuircii. 

Office  Drawer  T,  NORTH  BATTLEFORD,  Saskatchewan. 


All  correspon¬ 
dence  bandied 
promptly. 


The  MacDougalUBidwell  Co,,  Limited 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 

Saskatoon,  Sask. 


CAPITAI. 

(20O,00U.UO 


It  was  expect  I'll  (hat  work  on  the  new 
terminals  would  have  been  well  under  way 
by  lids  time,  but  nothing  as  yet  has  been 
doni'.  'I’his  tends  to  ((uiet  ness  in  ri'al  I'slate. 
The  lirst  annonneenient  liy  Ihe  government 
of  activity  in  eonstriietion  will  he  followed 
by  a  boom  in  property.  An  iiitinx  of  popu¬ 
lation  is  sure  lo  follow  and  holh  city  and 
snliurhan  property  will  he  in  demand. 

Showinjg  PruKperily. 

Halifax  is  showing  eonsiderahle  prosper¬ 
ity  even  without  the  work  on  tlie  terminals. 
'I'lie  customs  receipts  for  the  month  are 
some  eighty  (honsand  dollars  belter  than 
tile  same  month  last  year.  .Money  seems 
more  plentiful  and  iieople  are  spending 
mori'.  Hi'iits  have  increased,  not  because 
of  any  abnormal  demand,  but  simply  be- 
eause  Ihe  house's  to  rent  eannot  meet  the 
demand.  .\l  tliis  writing  the  carpenters 
are  still  on  strike.  'I'his  is  retarding  hiiild- 
iiig  operatioiis  and  holding  up  a  number  of 
unlinislied  buildings,  almost  ready  for  oe- 
euiianey.  With  Ihe  carpenters  at  work  for 
a  month  or  so,  a  number  of  new  houses 
woulil  be  available  and  the  demand  thus 
lessened  or  relieved. 


'I’lie  St.  .bdiii  Hailwa.v  (’ompany 
large  crew  of  men  al  work  this  week  lo 
extend  its  line  toward  East  SI.  .lohn.  'I'he 
material  is  alread.v  distrihnted  and  Ihe  work 
will  he  eonipleted  this  summer.  'I'he  Snh¬ 
nrhan  Hailvvay  Comiiany  has  completed  its 
survey  of  four  dill'ereiil  routes  from  Ihe 
city  lo  snlinrhan  points,  from  three  to  ten 
miles  out,  hnt  what  further  aetion  it  may 
take  is  not  yi't  annoniiei'd.  'rhi'i'e  is  still  a 
belief  in  some  iinarlers  that  this  eotnpan.v 
will  event nall.v  hny  onl  tlie  .St.  .bdiii  Haii- 
vvay  (’omt)any. 

Bain  Helps  l.iinilternien. 

'I’imely  rains  liavi'  been  of  enormous 
lienelit  to  the  Inmher  o[)('rators,  and  the 
logs  are  moving  well  on  the  St.  .lohn,  .\lira- 
iniehi  and  Hesligonehi*  Hivers.  'I’he  general 
ou t look  for  log  driv  ing  has  greatly  i in pi-ov ed 
this  week. 


A.  H  HOPl.DKN 


Cilj' 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W.  J.  NK.SBnT 


Medicine  Hatii 


•HIE  f'n  V  iiiAi  WAS  noiiN  i.u  kv." 


A.H.HOULDEN&CO. 

REAL  E.STATE.  Stewart  and  Twee  I  B.'ork,  Main  St.,  Medicine  Hat,  Alta. 


Farm 

Lands 


Reference;  The  Union  Hunk  of  C'anadn. 


MAM  FAf'TI  RINCi  .SIFES. 


Agriciilt  Ural  Oiitlitiik  fiotiil. 

Farm  operations  in  New  Hrnnswiek  have 
got  a  mneh  earlier  start  than  usual  this 
spring  and  the  outlook  is  good.  It  is  I'X- 
lieeti'd  that  a  mneh  larger  acreage  wil  I  he 
planted  in  potatoes  this  year  in  the  expecta¬ 
tion  of  free  entry  to  the  United  Stales 
market,  and  planting  has  alri'ady  hegnn. 


U.  MarINNES 


KENNETH  WEAVEK 


Prince  Albert  Realty  and  Commission  Co. 


REAL  F«STATE  AND  COMMISSION  BROKERS 
LOANS  AND  INSlIRANt  E 


IMIONE  .184 
K.U.  IlGX  252 


908  Central  Avenue 


PKINC'E  AI.UEK1,  MASK. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CALGARY,  ALBERTA 


He  final  imue  of  the  Company’H  Capital  Slock  la  now  being  made  at  glS.SO 
per  ahare,  yielding  over  8  per  cent,  on  the  inveatment.  c 


W.  B.  LE21TCH,  Bank  of  Ottawa  Buildintl,  MONTREAL,  Que. 


r  AN  ADI  AN 


COMPANIES,  LTD. 

(’anadian  Oil  Companies  Limited  are 
making  arrangements  through  iht'ir  man¬ 
ager,  Mr.  Ira  Heacock,  for  the  immediate 
eonstrui'tion  in  Brandon,  Man.,  of  tlie  build¬ 
ings  to  be  erect  d  on  the  corner  of  First  and 
Dennis  streets.  It  is  pro|)oseil  by  this 
company  to  make  Brandon  an  important 
distrihiiling  eentre  not  only  for  .Manitoba, 
but  also  for  the  more  western  prov  inces,  and 
they  will  handle- paints,  varnislies,  oils  and 
candles. 


As.se.s.sin<‘iits  Increase  Over  !!i2,.‘i<M),00U 

'I’hi'  St.  .John  Assessors  liave  increased  t  lie 
valuation  for  taxation  purposes  in  St.  .lohn 
this  year  by  more  Ilian  $2,r)()0,()()(t.  By 
doing  so  lliey  liave  been  enabled  to  reduce 
till'  tax  rate  to  1.91  and  at  tlie  same  time 
get  !§;{"), 000  more  revenue.  'I'lie  land  values 
have  bi'i'ii  increased  by  .•!> 1 , 1  L'l.OOO  and  it  is 
intimated  tliat  a  further  increase  will  be 
made  next  year,  before  wliieli  lime  it  is 
hoped  to  have  a  better  system  of  valuation 
Ilian  is  at  present  in  use. 

New  Industries  In  C'ity. 

At  the  board  of  trade  Iniieheoii  on  'I'lies- 
day  it  was  announeed  that  the  nianiifactnr- 
iiig  eommitlee  had  heen  considering  three 
proifositions  for  new  industries  for  tlie  eily,  i 
and  expected  to  have  an  important  slale- 
ment  to  inake  within  a  few  weeks.  Man¬ 
ning  W.  Doherty,  ehairman  of  the  eommil- 
toe,  said  he  was  eonvineed  that  New  Bruns¬ 
wick  w'ould  eventually  derive  far  greater 
benefit  from  manufaeliiring  industries  than 
even  from  its  splendid  agricnlliiral  resources. 

Canadian  Pacific  Railway  otticials  made 
a  tour  of  inspeotion  this  week  of  the  branch 
railway  from  Norton  on  the  Intercolonial 
to  Minto  in  the  coal  fields  of  Queen’s  ('oiin- 
i  ty.  'riiis  hranch  was  taken  over  by  tlic 
I  C.P.R.  on  Xlay  1,  and  as  soon  as  (he  branch 
j  from  Minto  to  Fredericton  is  completed 
'  this  summer  they  will  he  able  lo  run  a 
thfoiigh  service  from  Fredericton  lo  Norton. 

Sir  Thomas  'rnlf  And  Nlt'kol. 

Sir  'riiomas  'I'ait  visited  ,St.  Stephen 
reeentl.v,  and  the  Courier  of  that  town  says 
it  is  believed  liis  visit  was  in  connection 
with  the  nickel  mine  in  that,  vicinity,  and  a 
proposed  railway  extension  to  Ihe  Bay  of 
Fundy  shore. 

'Fhe  Maritime  Nail  ('ompany,  which  has 
begun  work  on  the  site  of  its  new  branch 


ST.  JOHN 


N»*vv  M aniiGirt (iriiiK  lixJu^lrif's  arc  uixlcr  cons! rixM Ion.  Un*scnt  Maniifaf'f iiriiiR 
I  laiMs  arc  (ifXihfhiK  tlicir  (raiiacity.  ^h20.U00.(UM)  hciii^  cxixaxlcd  harhor  extension. 
Ihe  lar>;c.sl  Dry  Uo(‘li  in  the  world  under  construction.  'Flic  largest  Siij^ar  Kcflncry  in 
/America  under  construction.  'Die  largest  Spaixlral  -Arch  Hridt^c  in  the  world  under  con¬ 
struction.  I’crccntaKc  of  ini*rcast*  in  hniidiuK  operations  lor  pasi-  twt'lvc  inontlis  third 
larj'csi  in  (’anada. 

No  ('ii.y  in  (’unatia  olfcrs  hetter  npporUinitlcs  for  .sfiund  Ic^itiniati*  Kcal  Kstato 
in\cstmcnt  tlian  St.  .lohn. 

If  you  arc  iiiicivsttxi  write  us  for  full  partic'ulars. 


ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 


08  Prince  William  Street,  S'F.  JOHN,  N.B. 

Itcfemire  Itmili  «it'  N<»vu  Srotin. 


MOOSE  JAW 


The  Railway  and  Industrial 
Centre  of  Saskatchewan. 


INVES’r  your  Money  where  it  will  make  you  something  worth  while. 
We  solicit  a  iistiiii^  of  your  Moose  .law  holdint^s. 

Enquire  of  us  for  i^ood  buyiniV.  Write  To-day. 


LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sas. 


factory  at  Fort  William,  will  nlso  cnhirgc  its 
jilaiit  at  St.  .John  this  vear. 


CLNARD’S  BIG  PROFITS. 


TG  ERECT  OVER  HMJ  HOI’SES 


J.  K.  Mclniii.s  X  Sons,  largi'  land  owners 
at  lii'gina,  have  decided  lo  I'ri'ct  from  10(1 
lo  oOO  honst's,  according  to  the  dcnuind,  to 
be  sohl  on  easy  (erm.s  to  persons  desirous 
of  owning  their  own  homes. 


Till'  Cnnard  SleamslYTp  Company  had 
record  year  in  191^  showing  income  of 
i;;{..i.sX,:X'>  and  m/  prolits  of  i'l,KS4,lo2. 
.\  19  iFi'  cent,  di/idend  was  paid,  compared 
with  7^'^  per  ornl.  in  1911,  .5  per  eenl.  in 
1910,  i^id  nofle  in  1908  and  1909. 
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Farm  Lands 


and  Farm  Lands  exclusively 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  the  largest  exclusive 
farm  land  dealers  in  Western 
Canada. 

General  Agents  for  Canadian  Pacific 
Railway  Lands. 


LEIGHTON  &  GILBERT 

603  Grain  Exchange  •  -  CALGARY 

HKFiatl'.NCKS ; 

Bunk  of  Montreal ;  Union  Bank  of  Canada; 
f'anadian  FariAc  Irrigation  and  C'oloniza- 
Hull  i'o.;  U.H.  C  onsul,  ('algary, 

and  those  to  whom  we  have  Bold. 


Western  Canada 
Investments 


If  you  are  interested  in  the  develop¬ 
ment  of  Western  Canada  and  want 
to  participate  in  the  enormous  profits 
being  realized,  our  services  are  at  your 
dis{>osal  for  the  purchase  or  sale  of 
business  properties,  farm  lands  in 
large  tracts,  coal  lands  and  timber 
limits. 

We  invite  correspondence  from  per¬ 
sons  desirous  of  obtaining  reliable 
information  on  Western  Investments. 


Kilbourn-Newton  Limited 


CALGARY, ALBERTA 


SIR  MAX  AiTKEN 
MAY  GET  STREET 
RAILWAY  IN  WEST 

As  Recently  Announced  in  This 
Paper,  Medicine  Hat  Has  Offer 
of  Outside  Capital  to  Operate 
Railway — Montreal  Engineering ' 
Company  Has  Drawn  Up  Terms 
and  Conditions  With  the  Council  I 


“SERIOUS  ILLNESS” 
WAS  CAUSE  OF  A 
$63,656  DEFICIT 

Canadian  North  Pacific  Fisheries 
Had  to  Fall  Back  on  Profit*  and 
Loss  Surplus  of  $90,284  to  Meet 
Year’s  Charges,  Leaving  Only; 
$337  to  go  Forward  Bad  Yearj 
for  Whales.  ! 


PRINCE  ALBERT 


SASK. 


Investments 


Clutice  farms  iinproveil  and  unim¬ 
proved,  also  inside  Residential 
and  Husiiiess  Property  for  sale, 
Kxeellent  opportunities  for  In- 
veslinent  in  t liis  ftrosperoiis  and 
iposving  eity. 

(iranil  Trutik  Paeifie  and  (’.P. R. 
lines  will  Ite  operating  next  spring 
(toil).  Canadian  Xortlieni  at 
present  giving  good  serviee. 
Kn<{uiries  solifUted. 

RSTABLI.SHKD  IHKO. 

J.  E.  SINCLAIR  &  CO. 

PHINC'E  ALBERT.  .Sutik. 

Rekkhknc  k  ;  Imperiul  Hank  of  Canada. 


PRINCE  ALBERT 

SASKATCHEWAN 


Aereage,  Inside  Property  and  first- 
elass  Residential  l.ots  in  this  city 
for  sale. 

Ol)porluiiity  for  investor  in  Prince 
Albert  through  dtdtliiig  with  iis. 
I'opulatioii  12,t)0t),  and  rapidly 
growing. 

A  post  card  will  bring  full  particu¬ 
lars.  We  have  some  listings  which 
merit  your  attention. 

Inquiries  given  prompt  attention, 
(.100*1  proposition  for  hustling  Kast- 
erner  to  a<!t  as  our  representative. 
Exclusive  <!ontraet  to  a  producer. 


HORTON  &  COX 

Real  Estate  Brokers 

1‘RINC’E  ALBERT,  -  -  SASK. 


DEBENTURES 

FOR  SALE 


Eastern  investors  .siioiild  investigate 
our  Delsuitures,  ht'aring  interest  at 
Eive  Per  (^Jent,  payahh;  half-yearly. 
The;  Delsuitures  are  authenticat*'*! 
hy  fi  Trustee  and  seeured  hy  a  de¬ 
posit  of  First  Mortgag(?8. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sasb 

Capital  Paid  Up  and  Reserve,  $600,000 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Bank  Boildlng 
HeferoDres;  FORT  WILLIAM 

Domiriion  aud  Union  Banka. 


FOR 

New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Real  E^statc  and  Financial  Broker 
708  Columbia  Street 
NEW  WESTMINSTER,  B.C. 

V  / 


Prince  Aibert 


t()-(hiy  is  recognizcil  as  oiu; 
of  the  h'adiiifi;  cities  in 
Westta  n  Ctinada,  and  has  ti 
poixulation  of  over  twelve 
thousand  iK‘0))le.  With  th(^ 
(’.P.H.  and  Grand  Trunk 
Pacific  running  into  the  citj 
at  an  early  dat(‘,  to 
your  opportuuity.  W< 
offer  you 


(iau 


PRINCE  ALB 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroii^lt  metliiim  of  Bank 

Netting  7%  clear 

The  J.  G.  WAYNE 

REALTY  CO.  Limiled 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Reference — Rank  of  Ottawa,  Prince  Albert. 


CALGARY 
WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  Lineham  BItick,  •  CALGARY 

SperUlize  in  Acreage  adjoining  Calgary  and  other 
growing  Cities  and  Towna  in  Western  Canada. 

References — Dun'e,  and  R<iyal  Bank  of  Canada, 
CALGARY. 


!/f= 


WINNIPEG 


I  shall  be  glad  to  receive 
inquiries,  from  clients  wishing 
to  invest  in  tliis  city,  and  I  sliull 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Agents  Wanted. 


n.a.b(ircess::s;k 


J 


GEORGE  WEAVER,  LIMITED 

With  which  is  incorporated 

THE  BlhSINKSH  EXCHANGE.  Geo.  Weaver,  Mgr.« 

Member  of  Saskatoon  Real  Estate  Board 
Real  Estate.  Trust  Funds  Invested.  City  Property 
EirluMvely. 

Bankers:  Royal  Bank  of  Canada. 

Annei  Blork,  2l8t  Street,  SASKATOON,  Csaada. 


NEW  FLOl'R  MILL  AT 
.SASKATOON 

Th*'  erei-lion  (if  a  -liltMl.fMM)  mill  at  Faetor- 
ia,  the  lownsil*'  to  the  nqrth  of  Saskatoon, 
Sask.,  will  he  *-ommi“nce*l  on  Monday.  It 
will  have  a  capacity  of  12,1)00  l).arr*'ls  ])tr 
day.  ('oniracis  liave  been  let  and  all 
maebiuery  ordered. 


Mkoicine  Hat.  Ai.ta. —  My  a  unanimous 
vole  the  ("ily  ('ouncil  has  decided  to  slih- 
I  mil  to  a  vole  of  llu‘  people  an  agreement 
I  with  the  Montreal  Kngim>eriiig  ('omi)any 
I  for  the  installiition  *»f  a  street  railwa.v  in 
I  Medicine  Mat.  The  dale  for  getting  the 
'  \  i<’ws  of  the  hiirgesses  in  tangilile  form  was 
'set  for  May  2d,  the  *‘arliest  possihle  afl<*r 
]  <lue  ail  vert  iseimuit. 

!  .\s  staled  in  The  Kinanciai.  Times  last 

,  month,  the  city's  re|>re.s<uilalives  hav** 
j  eiidciivoring  r*»r  some  time  t**  reach  an 
j  agreement  for  a  eontra**!  with  llie  repre- 
seiitativfs  of  Sir  Max  .Xilki  ii.  who  is  inl<‘r- 
,  esied  in  the  Montreal  Kiigiiieeriiig  Corpor- 
alioii.  .Several  times  the  eoniraet  Inis  hei'ii 
1  sent  hack  ami  forth,  the  city  having  the 
■  ioUiiM-of  the  hest  legal  tah-nl.  not  only 
locally,  hut  ill  ('algary  and  Wiiiiiipc'g,  to 
I  look  after  its  iiileresls.  and  it  is  believe*! 

;  that  a  <'<»iiira*M  that  will  !>*•  entindy  *‘*iiiil- 
‘  able  an*l  fair  to  both  siih's  is  th*'  r*'siilt,  ami 
whi*'h  will  he  v*ited  *iii  in  less  than  a  immtli. 

A  *lay  *»r  lw*»  ag*i  ill*'  agr*'*'in*'nt  was  liti- 
,  ally  r*'e*'ive*l  fr**tii  .M*)nlr*'al  *liily  sign*'*l, 
an*l  *'arly  this  w*'*'k,  at  th*'  r*'*iii*'Sl  *»r  Mayor 
j  Spem'er.  a  g*'n*'ral  nie*‘ling  *(f  th*'  n*)ar*i  of 
Tra*le  was  li*'l*l,  t*>  take  a  v*il*'  *>n  wlu'ther 
'it  sluiiihl  li*'  r*'f*'rred  to  the  p*'opl*'.  After 
I  full  *lis*'iissi*m  th*'  n*tar*l  *if  Tra*l*'  iinani- 
I  iimiiisIn  de*'idt  (I  that  the  matt*'r  sh*>iilil  h*' 

I  i’i'rt'rr*'*l  to  I  he  v*iters,  an*i  ih*'  *'<»inieil  l*i*>k 
i  ill*'  ne*'essary  a*'ti*m  l*»  that  *'nil  i*i-*lay. 

Th*'  fran*'his*'  is  f*ir  .■>()  years,  with  the 
I  jtrivih'ge  <if  r«'n*'wal  f*(r  li\*'  y*'ars,  ili*'  *'i1y 
to  have  privih'g*'  *>1  taking  *>\*'r  liy  arhit- 
rati*ni  at  th*'  *'n*l  of  *'iih*'r  p*'rio*l.  If  th*- 
;  r*)rm*'r,  than  t*i  pa.\  I."*  p*'r  ***'*11.  in  a*l(lili*in 
lo  \alnation,  pa\ iiO'iit  to  he  nia*l*'  in  the 
cilv's  li\*'  J)*'!'  I'l'iii.  d*  li*'nt tires  at  the  mar¬ 
ket  priee.  Work  is  in  siari  within  lliri'e 
I  months  of  passing  of  the  hy-law,  aiitl  three 
!  miles  lo  he  eompleted  within  nine  months, 
i  three  more  miles  within  nine  months  iiii*l 
I  an  athlil ioiial  three  miles  in  twenty  months, 

I  all  routes  to  he  tleeitled  liy  resoiiitioii  of  the 
j  eoniieil.  Three  routes  iti'e  lo  he  iirrange*l 
,  at  lirsi,  iiiimely,  ('it\  Hall  to  fair  gronii<ls, 
('il\  Hall  to  the  ('amKltt  Cement  Co.’s  site, 
anti  t'ily  Hall  to  Mtiple  I.etif  Mill  site. 

j  Power ‘will  he  pni'<'li:is*'*l  from  the  eity, 
j  eillo'r  in  llie  form  *)f  eleetrieily  or  in  that  of 
natural  gas.  the  latter  at  the  rtite  of  .1  eeiits. 
'per  tlioiisaii*l  f*‘*'t,  iiinl  the  power  house 
I  iiiiisl  he  loealed  ill  the  eil.v  limits.  Maii.v 
I  other  pro\  isioiis  iire  eoiitained  in  I  It*'  agree¬ 
ment,  iiieindiiig  use  of  poles  hy  *'il,\,  riglils 
.  for  leitrillg  lip  streets.  eMelisions,  paving, 

.  I'lii'feil  lire,  arhilratioii',  etc.  .\n  iiiiporlant 
I'eatni'e  is  llial  llie  <'ompail\  will  pa\  the 
I  eity  li\*'  |)er  <'*'iil.  on  the  gross  earnings, 
i  with  taxes  after  I  he  eily  reaehes  a  popn- 
I  latioii  of  It), (1(10  hy  police  eetisns.  aii*l  after 
it  has  a  population  of  1110. 000,  the  rate  is 
ten  per  cent .  aii*l  taxes, 
i  While  some  ha\«'  thonghl  that  the  eity 
I  siiiinhl  install  its  own  sireel  railway,  the 
h'lilir*'  City  Conm'il.  with  1  hi'  *'.xp*'iisiv*' 

'  *'xp*'ri*'ii*'*'  of  1  li*'  oi  li*'!'  .Mhi'i'la  *'it  ies  in  froii t 
{of  th*'m,  aiiii  with  a  programme  lhal  will 
ri'qnire  millions  in  Ih*'  iii'.xt  f*'W  years  for 
gi'iti'ral  pnhii*'  i  .xpi'inlil nr*',  *lid  not  f*'*'!  lik*' 
r*‘*'onim*'ti*liiig  a  mnnii'ipal  railwav  to  the 
\  *)l*'rsat  thisiim*'.  Th*' *'oiii'*'rii  will  liki'ly 
III'  known  as  th*'  .M*'*lieiii*'  Hat  Fh'i'tri*' 
{ailwuy.  an*l  with  tlie  important  linain'ial 
(I'H'Sls  idi'iitifi*'*!  with  it,  it  is  l>*'li*'ve*l  that 
'Tt  will  not  only  pro\i*l*'  iinndi  n*'*'d*'*l  trans¬ 
portation  hi'i'*',  hilt  will  attruet  many  new 
iiiiliisl ries  to  he  aihled  to  the  list  whieh  is 
now  h'ligt helling  iiioiil lily. 

MEDICINE  HAT  FINANCE. 

Niiii*  Ity-liiAvs  for  Money  Ktiisiii)^.  Cily 
lo  Spi'iid  iiiifi  l«» 

Issue  Delieiitiires 

Mkkk'ink  Hat.  .'Xi.ta.- -  Piihlie  iiolii-e  is 
given  of  the  siihmissioti  **f  no  h'ss  than 
twelve  hy-laws  to  the  hiirgi'sses  for  llieir 
iipproval,  the  viiting  lo  oeeiir  on  .May  I.'*. 
Nine  of  these  liy-iaws  are  for  the  purpose  of 
raising  money  hy  means  of  <l*'heiit nres  for 
iieede*!  piihlie  imiirovements,  while  the 
other  three  are  for  eoneessions  to  he  grant*'*l 
lo  till'*'*'  imlustrial  plants  whieh  will  ex¬ 
pend  in  excess  of  .'?! ,‘2(K),UI)()  on  factories  un*l 
equipment. 

The  amount  whii'h  it  is  tlie  int*'nli**n  of 
the  I'ily  fathers  to  spend  on  iiiiiiiieipal  im- 
provemeiils,  if  granted  aiithorily  iimler 
these  hy-laws,  is  .'i<{ld2,()0(),  heiiig  for  wati'r,  • 
gas,  .sewer  and  <'leelri**  »‘xt*'iisioiis  and  im- 
I  provemeiils.for  grailing  streets,  (ire  ileparl- 
ineiit  purposes  and  pnhlieitx.  Tog*'lh<'r 
with  amounts  still  being  spent  in  ••arrying 
]  on  \arions  parts  of  the  work  of  lie  city,  il  | 
!  is  exp*'el*'*l  that  the  iimoiiiit  will  rnii  close  j 
I  to  a  round  million  for  the  yi  ar.  j 

!  The  amoiinls  of  the  money  h\-laws  and 
j  the  purpose  for  whieh  Ih*'  *'xpenilil  nr*'s  art; 

1  iiil<'n*l*'<l  are  as  folhiws: 

j  Ext*'n*ling  water  systi'in .  .^'J'io.tKH) 

I  F,re<'ling  lw<»  lir*'  halls .  (12, OIK) 

Improving  *'le*'lri*'  light  ami  power 

Iilaiit .  II7,(M)0 

W’at*'!'  ext*'nsions  and  iinpr*ivements  )S.j,()1)() 
Pnhiieily  ami  industrial  I'xpeiises  I.'), (KM) 

Trunk  s*'wers .  I  10,1)00  I 

(ias  main  *'xt<'iisions .  22.’k000  ; 

(ira*ling  and  gravelling  stri'*'ts. .  .  (>7,(M)0 

j  The  above  represents  what  is  prohal  ly 
j  ill*'  largest  |>r*>gramme  of  *le\ i  lopment  yet 
laiil  *nil  hy  this  miiiiieipality,  and  will  iin- 
doiihU'dly  he  passed  up*)n  faxoiahly  hy  the 
v*>t*'rs,  while  the  turning  d*>wii  *if  an  in- 
*lustrial  hy-law  is  yet  t*>  h*'  li<'ar*l  of  her*'. 
TJi*'  tliree  hy-laws  to  he  v*)1<  *i  on  for  in- 
*lustri*'s  are  f*>r  the  .Saskatehe'van  Hridg*' 
ami  Iron  Co.,  The  Great  West  lr*)n,  W’*)*id 
ami  Clu'inieal  W'orks  Ltd.  an*i  for  the' 
Medieini'  Hat  Radiator  Co.  wliii-h,  when  in 
operation  will  alone  a*ld  s*)nit'  dOO  im'ii  to 
III*'  pay  r*)ll  ])opiilation  of  this  *'ily. 

BITLH  LINES  INTO  HKa.AK 

Hhicaii,  Sask.  —  Railway  e*)nstru*'li*»n  I 
w*>rk  *'eiitering  at  liiggur  i-oiilinnes  l*>  g*>  I 
f*>rwar*l  *»n  an  *'lahorate  s*'al*',  an*l  the  in-  , 
*lieati*jn.s  a*‘*'uniiilate  |)*>inliiig  to  this  eity  L 
as  the  eventual  lo*‘atioii  of  a  Inline  terminal  | 
ami  central  *livisional  hea*lqnarl*'rs.  Early 
in  May  the  G.T.l’.  hridg*'  *iv*'r  the  Bow 
Kiver  is  <'xpe*'t«‘*l  to  h*'  *'*inipl*'t*'*l,  aft*'!'  : 
whi*'h  the  final  portion  *>r  the  lin*'  will  he 
laid  int*>  Calgary.  Meaiiwhil*'  rapid  pro- 
progr<'ss  is  reported  on  tra*'k-laying  *>f  the 
Biggar-Calgary  line,  the  line  *if  steel  now  i 
la  ai'hing  tp  within  a  few'  inile.s  west  of  this 
city. 


(FinnnrInI  Vorlfl,  London) 

*li.saslr*)iisly  unforliiiiate  y*'ar  is  re- 
I  port*'*!  hy  lli*‘  Board  of  the  Cann*lian  North 
l*a*'ili*'  Eish<'ri*'s  f*)r  1012.  So  ha*l  was  it 
I  lull  lln'i'e  is  a  *l*'fiei(  of  .fli.'l.ti.'iti  after  ine*'t- 
iiig  *l*'l)*‘iit lire  interest.  Happily,  !*!)(), 2S4 
of  iiinlivided  profits  earn*'  from  the  pri'vioiis 
y*'ar,  so  that  the  ih'fleit  *'aii  he  ni*'t.  ainl 
.  idso  th*'  loss  of  .82l),0()o  in*'urre*l  *iii  the  r*'al- 
ization  *if  lt)ll  pnidimls.  Thes*'  *h'(i*‘i*'ii- 
*'i*'S  wi|)eil  <nit,  th**re  will  just  he  Sdd?  r*'- 
maining  t*)  *'arry  ffirwar*!.  'I’li*'  *lir*‘*'t*irs 
say  that  they  kiU'W  nothing  *tf  this  loss  until 
the  eoinpletinn  of  the  annual  ainlit  at  the  I 
einl  *)f  Kehriiary  last,  hut  lay  their  iginiraii*'*' 
lo  the  charge  of  the  “sim(illane*>iis  seri*ms  ! 
illnesses"  of  t  w*i  *if  the  i'esp*iiisilil*'  man-: 
agers,  wh*i  have  sin**e  left.  This  *l*i*'S  mil  j 
s*'*'iM  1*1  in*li*'at<'  very  ehise  att*'iili*in  t*i  Ih*'  ' 
*'oiiipany’s  affairs  liy  tlnis*'  must  r*'sp*insihh'  : 
to  I  h*'  sharelnihlers.  j 

.\par1  fniin  th*'  f.aet  that  th*-  hoard  was; 
in  igiiorain-e  until  long  afli  r  th**  y*'ar  ha*l 
*'los*'(l,  s*i  ihal  il  eoiihl  *lo  miihing  t*i  stop, 
I  III'  w  asie,  I  h*'  a*'t  iial  I'ause  of  |  he  loss  si'cins 
t  *  lia\*'  h*>en  a  diminish*'*l  I'ateh  of  wlnih's,  { 
*'oiipl*'i|  with  hiwi'r  prii'i's  <ihtaiii*'*l  for  tli*'; 
oil  an*l  olhi'r  pro*lii*'ts  of  the  *'*impaiiy,  : 
The  e.'ileli  t liroiiglioiil  t II*' si'ason  pr*u*'*l  l*i 
he  exi reini'ly  small,  the  report  says.  y*'l  the 
full  staff  rt'*|iiire*l  during  the  iiret  ioiis  setisoii 
eoiil iiiiii'il  to  he  *‘in (iloyed,  ainl  no  alti  iiipl  , 
nia<le  to  I't'diie*'  eslalilishment  *'X|iens*'S  in 
propoi'lion  to  1  he  si/.e  of  I  he  ealeh.  |('onl*l 
iliai  have  h*'*'n  *l*ine''|  Here  again  w*' 
.seem  to  have  a  somnolent  lioar*l  to  ileal  i 
with,  ami  expenses  wer*'  praetii'iilly  th*' 
same  as  in  1!)11,  while  th*‘  I'onipany  pro- 
*liii'*'il  iinly  7."i  per  I'ent.  of  lhal  yi'ar's  m*'r- 
I'liaiidise  total.  Mmdi  lime  ami  thought 
hav*'  now  liei-n  spent  on  th*'  ri'organi/alioii 
Ilf  ill*'  inaiiagi'iiii'iit.  anil  in  emiea voring  to 
place  ihp  *'*im|iaiiy  n|i*iii  a  mor*'  r*>liahl*- 
earning  liusis  *'\nn  in  small-i'ali'h  \*'ars.  ; 
I  and  111*'  iliri'i'tors  ar*‘  sure  that  it  will  now  { 
li*'  ahl*'  to  earn  iis  di'lieiiliir*-  iiilen'Sl  and 
sinking  fiiiiil  I'hiwgi's  evi'ii  should  th*'  I'ali'h 
of  whales  jirove  as  siifall  as  lhal  of  li)12. 
W*'  hope  th*'  belief  t hits  I'xpri'ssed  will  not 
I  II*'  hdsilied,  lint  i-li'arly  I  hi'  hiisini'ss  is  going 
to  have  lips  anil  downs  of  a  ilisqiiieting  sort. 
W'hai  has  li*'i-om*'  of  the  siilisiiliary  eom- 
paiiy’s  prolils?  Thi'y  were  nearly  .lUiS.tMM) 
a  yi'ar  ago.  A  year  ago.  loo,  the  hoaril 
was  able  to  pay  soim*  iliviileml  and  set 
Srd.tMM)  asiile  lo  the  reserve,  when'as  now 
$2, .'101), IKK)  of  capital  gets  nothing,  the  ac¬ 
tual  prolils  ha\ing  lieen  a  mere  81,.S'2((  as 
*'oiiip:ir«'*l  with  .If'lTS.tKMI  for  Itlll.  Il  is  a 
lanielilahle  tale  of  ilisaster. 

THE  HOUSE  FAMINE. 

.\le<lieiiie  lint  Cttiiiieil  Eiii|M»wered  (<i 
.\|>|tro|»ri<ile  iSlOO.OtN)  ,\niiiially 

III  Erect  il<tiise.s  if  Neces.siiry  ' 

M  i;iii*i  NF.  Hat.  .'\i.ta.  Early  this  year; 
it  was  anti*‘ipat*'*l  hy  the  niiinieipal  author- i 
iiii's  lhal  I  here  would  In'  a  great  ami  grow-  ! 
ing  *l('inaii*l  for  housing  ai-coiiimoiialioiis  in  I 
.Meilieine  Hat  this  yi'ar,  owing  1<i  lh*‘  gri'al 
inrush  of  population  to  tins  point,  whii'h,  in 
■  tiirii,  is  ilii*'  to  III*'  rapiii  iniliistrial  I'Xpan- 
'  sioii  of  this  I'ily.  Thi'ri'fore  th*'  City  Coiin- 
eil  sought  anihorily  of  lh*‘  Legishiti\<‘  As-: 
semlily  to  I'l'ei't  houses,  if  I  hi*  n*'i'*l  shoiihl 
arise,  to  th*'  «'xl*'iil  of  .¥  1IM),()(K)  p*‘r  \'*'ar.  I 

This  authority  was  graiileil,  anil  so  far 
as  known,  th*'  iih'a  is  iiiii*|iie  among  muni- 
I'ipalilies  in  Canailu.  Th*'  i-ily  Coiini'ii  of 
•Meilii'ine  Hal,  however,  has  no  desiri*  to  go 
into  the  lions*'  liiiilding  hiisini-ss  *'x*-*'pt  .As  a  ‘ 
last  ri'sort.  .Should  it  In'  ni'iM'ssary,  the 
Couiii'il  will  suhmit  a  hy-law  lo  the  hnrgi'ss-  ; 
**s  for  that  ]>iirp*>s*',  and  whi'ii  the  hoiisi's  ; 
are  built  they  will  h*'  ri'iileil  to  li'iianis  - 
not  sohl  and  allowi'd  to  gi't  into  th*'  haiiils 
of  speeiilatiirs  at  a  low  ligiir*',  I'lioiigh  lo 
proviile  I'ost  of  iipki'i'p  anil  sinking  fiin*l, 
thus  rounding  out  th*'  iih'al  fai'tory  eon- 
dilions  lhal  are  so  well  known  In  pri'vail 
lii'i'e. 

B.C.  FRl  IT.S  FINI>  REAHY  .MARKET 

Ei.ko,  B.C.— Ill  vii'w  of  til*'  ri'i'i'iit  rapiil  ; 
ilevelopiiu'iit  of  till'  fruit-growing  iinliislry 
ill  Soiithi'rn  Briti.-'li  Coliinihia,  spii-ial  in-  ! 
ti'rest  is  being  taken  in  t  h*>  invi'stigalions  of  : 
.1.  T.  Bealhy  as  ontline*l  in  a  hanilhook,  | 
Just  piihlish('*l,  ami  ilealiiig  with  th*'  I'ssi'iiti-  | 
ill  features  of  the  iinliislry.  Mr.  lh  alhy’s  j 
view  of  the  future  of  fruit  growing  in  lhiS| 
jiaii  of  the  \V*'st  is  slal*'*l  as  follows:  j 

"  I n*|iiiries  for  British  Coliimhia  ap[)les 
have  been  mail*'  iliiring  ill*'  last  s*'as*>n  *>r  i 
1  w*>  hy  imp*irt*'rs  in  (ieriiiany,  .S*»iilh  .Afrii'a,  | 
Ihilland,  Sw*'deM,  N'orway,  Belgium,  China  ' 
an*l  .lapan.  Willi  a  gr*»wing  aii*l  wi*l*'- , 
spr<'a*l  netw*irk  nf  markets  like  I  his,  t  li*'r*' : 
is  11*1  r*'ar  *»f  *)\ *'r-pindiie1  i*iii  f*>r  many  years  ; 
t*i  e*ime.  If  the  British  C*iliiniliia  fruit¬ 
grower  will  e*»nliiHU'  to  lie  w*)rthy  *if  th*' 
exiieelations  that  ihe  worhl  has  *)f  him  at 
the  pr*‘sent  time,  ainl  will  aim  to  proiliiee 
fruit  of  real  sterling  exeelleiie*',  eompetitioii 
will  not  hurt  him,  hut  will  only  s*'rv*'  to  en- 
hanee  and  s*'t  forili  in  stronger  relii'f  Ihe 
siipi'rlaf ivp  merit  of  llie  eoinmoility  whi*'h  { 
his  p<'euliarly  happy  I'liniale  eiiahli's  him  ; 
lo  produc*'.”  Mr.  ilealhy  also  shows  that 
the  demands  of  the  local  market  are  likely  i 
lo  absorb  the  hulk  of  the  proiliiet  for  some 
time  to  eome,  willnnii  th*'  nei-essily  for  ex¬ 
porting  on  any  *'xii  iisive  scale. 

ENLARCiEliPlM.ANS  FOR  Sl'MMER  ! 

FAIR  I 

Brandon,  Man  I’lans  are  now  well  in  ! 
hand  for  the  Brainlmi  Summer  Fair,  an*l  the  j 
exhibition  promise  to  !)*•  eoniliieted  on  a 
seale  hitherto  niiiinnight  of  in  this  seelion  i 
of  the  West.  .Sine*'  the  elos*‘  of  last  year’s 
fair  extensive  adihtinns  ainl  inproveinenis  j 
have  been  mud*'  at  ih*'  fair  grounds,  whieh  ; 
n*)w  include  hortii  idtural,  live  st()*'k,  lino  | 
arts  and  edueati*iiial  d*'par1  iiienls,  together 
with  a  well-hiiill  gi:iii*l  stand,  said  to  he  one 
of  (he  largest  in  Western  (’anada.  The 
mercantile  display  hnihling  will  also  he 
among  the  8pe*'ial  f'':il'ires,  and  the  newly 
*»rgani/,ed  Bran*i*iM  hiaindi  of  the  Canadian 
Manufacturers’  As  iniion  promises  strong 
sn|q)*)rt  to  this  *1*  part  int'iil  of  Ihe  fair. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  intert^st  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


FOR  PARTICULARS  APPLY  TOi 


JHFYT  I  JPt  rn  202  8th  Avenue  West,  CALGARY,  Alta. 

•  IILAI/ILL  (x  V\l«  Agents  for  THE  BOWNESS  ESTATE. 


BIGQAR,  Sask. 

Divisional  Town,  G.  T.  P.  Terminus  Grand  Trunk  Pacific 
Biggar-Calgary  Line.  Terminus  Grand  Trunk  Pacific  Biggar'- 
Battleford  Line  on  C.P.R.  Line,  Winnipeg  to  Edmonton. 

Population,  Nov.  1st,  1910,  was  163. 
Population,  Nov.  1st,  1911,  was  613. 
Population,  Nov.  1st,  1912,  was  1410. 

An  increase  in  two  years  of  765  per  cent. 

ASSESSMENTS,  NOV.  1st,  1910 .  $209,590.00 

ASSESSMENTS,  NOV.  Ist,  1912 .  $787,650.50 

An  Increase  of  over  276  per  cent.  Write  for  information, 

ALLEN  &  LAUGHLIN,  REG’D. 

44  Mountain  Hill,  -  .  -  QUEBEC,  Que. 


READ  THIS. 

NORTH  BATTLEFORD 

S.VSK.,  I'ANAUA. 

In  hi*>king  f*ir  an  inv*'st  meni,  l*)*>k  *mt  f*)r  the  I)*>kI.  Pick  out  a 
g*)*i*l  pn>p*'rly  .'iml  iii\ *'si  w  il  liniil  delay .  Doii’l  wait  f*)i'  it.  to 
hi>  s**l*l,  f*>r  wlu'ii  il  has  improve*!  y**u  must  pay  *h'ai'«‘r  for 
it,  !in*l  th*'  gr*'a lest,  rise  in  v:ilue  will  he  .'(  thing  of  th*>  jtast. 

You  Must  Make  Your  Money  on  Your  Judgment  and  Courage. 

NORTH  BAHLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 


'I'lke  iti|ii«l  MH'i’t'tifx 
Ilian 


ill  Mitliiii  till*  |ihnI  f«‘\v  . .  Mill  li«*  iiinre 

llmiiovl.  YOU  raniiat  afforti  la  .MIS.S  This  Oppurtunlty. 


F'lir  furl  her 
I'ai'liciihirs  wril*r 


I.IS'I  «»F  (iUttll  PKOPKRTIK.S  .VI.WAYS  <»N  IIANU 

SHAW  &  McCANN  Box  92  Nonh  BanletofQ 

:  (lank  *il' < 'iiiiiiiii'ii'e.  Hank  id' lii'ilisli  .Noi'lli  AaK'riea. 


Selected  Investments 

in  real  cslafe  in  E<Inionfon,  Alberta,  will  yield  profits 
of  2.''/  ,',  per  jinmiin  and  iiiiward.  ( )nr  knowledge  .and 
<“X|)(Ticn('('  i.s  .at  your  disjuisal.  lictter  write  to-day. 

ALBERTA  AGENCIES,  UMITED,  Edmonton,  Alta. 


Established  1900. 


Iteferenres  -  Any  Chartered  Bank  in  the  City  of  Edmonton. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Feiriii  l.riiiil  in  I.arg^e-  mill  Siiiiill  'I'rarts, 
liisiolc  Itiisiiia-ss  l*rt>|a«'r(y  .Mount  Kuyal. 

WrilK  for  iiifunilHtioii  —  L. 

Northwest  Canada  Lands,  Limited 

KEGlN.l.  S.iSK. 


WINNIPEG  CENTRAL  PROPERTY 


Corner  H.'ilinoral  :iii<l  Sargenl  .'A venue  al  .SiJOO  per  foot.  .S8()()()  ca.sli 
will  h.'indle.  H.'il.'iiie*'  1,  2,  .’{  years.  Ollier  corners  in  tlii.s 

neigliboiliood  are  selling  at  !iii4.50.  Will  .send  tnap  showing  loiaition 
(o  i»rospei,'live  investors.  Keferenee,  .Mi  reliaiils  Hank  of  Canada. 


C.  F.  GABRIEL  &.  CO. 


25  Merchants  Bank  Bldg. 
WINNIPEG,  Man. 


TORONTO  REAL  ESTATE 

INVESTMENTS 

TORONTO. 


J.  M.  WILSON  &  CO., 

Correspondence  Invited.  Killji  Street  'W 


PORT  ARTIil  B  FLOl’R  MILL 

WiNNiPKO,  April  -'h. — 'J'lie  ncgotiatioiis 
between  the  city  ul'  l’'ir!  .\rlhiiraiid  Me.ssrs. 
David.snn  &  .Smith.  I"''  the  building  of  :* 
fionr  mill  tlicre,  Iium  !'<  'H  concliKh  d.  Un- 
*ier  the  agreenietii  .Xhssrs.  Davidson  <& 
.Smith  hind  themselves  to  erect  a  flour  mill 
liaving  a  capacity  of  '2.'i<K)  Imrrels  per  day 
and  to  cost  $700,Vmmi  exclusive  of  lands  and 
docks. 


WILL  LIKELY  BORE  Ft>|{ 

:  W'ainwrioiit,  .Auta. — It  has  rer-ently 

,  licen  pointed  out  that  Wainwright  is  in  a 
I  ilirect  line  north  of  Medieine  Hal.  gas  (ield.s, 

;  and  experts  .state  that  in  tlu'ir  *ipiiii*»n  iii- 
idications  would  seem  t*.  justify  exlensive  ! 

investigiitioii  will*  a  liew  l*i  aseerfaiiiiiig  i 
Mile  eharaeler  and  loetilioii  of  the  natural  j 
gas  resources  of  this  vieinily.'  Wain-; 
wright 's  industrial  expansion  during  t  he  past  | 
few  months  has  been  espeeiiilly  eneouragiug  1 
iind  substantial;  and  it  is  believed  (hat  with  j 
the  additional  impetus  that  woidd  he  de¬ 
rived  from  (he  finding  of  gas  in  eommendal  | 
I  ((uantities  an  era  of  lai'ge  develo)>ment  | 
j  would  he  assured.  An  appr(>|)riati*>ii  for  , 
I  this  pur|)o.s*' is  now  under  eousideration  by  | 
the  City  Council.  ’  1 


INVESTORS 

rsiMkl  Wiiinipi'K  eity  pi'i>|ierlie.s  anil  Western 
tarni  lamls  olTei'  yim  a  .sale  and  protltalile 
lU'lil  lor  111,'  employ iiieiit.  of  your  money. 

I  will  lie  pleased  to  make  iiivesiments  for 
Kaslei'ii  elii'iils.  or  to  have  partieiilars  of 
any  W  iiiiiipi's  i>ropei'iies  and  Western  farm 
taints,  w  hich  I  hey  desire  lo  sell. 

T.  FOX -DECENT 

MembiT  of  the  Winnipeg  Real  fislale  Exehange 

RenI  Kstate  tie  Notary  Public 

a.'.I  MAIN  STKFKT.  WINNlPKtJ 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


'  ^ 

I 


RpII  TflfpliDtu*  (''o . I  IfXJ 

Hni/iliaii  Tiactidii . ■  HH) 

Ilrit.  ('i)l.  J’jtckcrH  AHttn . j  lt«) 

Hrit.  Cdl.  l’:ickiTS  A^^^^n  Pfd.  A.j  KK) 

C'aiiiuliaTi  Paritic  Railway .  1P<* 

(’anadian  Car  Foundry  ('<>m  . .  !<••• 

Canadian  <  'ar  Foundry  Pfd  . . .  |  l<k» 

Canada  <  cnuMit  Com . ,  RK* 

f'anaila  Ci  tiK'iit  Pfd . '  Rkt 

Canatiiati  Converters . ’  Rkt 

Can.  < 'oiisolidaled  RuFber .  Pk( 

f'an.  < 'oiisolidale<l  Ruh.  Pld 

Canadian  ('ollons  1/ld .  RIR 

C.'inadiau  ('ollons  Pld . I  IPR 

Canaila  ( ieiieral  I'ilei'lrie .  Rkl 

('aii.'ida  Foeoniol i ve  ( 'o.  Com  Rkl 

( 'anada  Focoinolivt*  Co.  J’fd...  RIP 

Crown  Re.-^eive  .Mininj;  Co .  #1 

Dominion  ( 'aimers  < 'om .  Rk) 

Dominion  ('anners  I'fd .  Rk) 

Detroit  lileelrie  Ry .  Rkl 

Dominion  ( 'o.'il  I’ld . •  Rkl 

Dom.  Iron  iV  Sli-el  Pfil .  Rkl 

Dom.  Steel  ( 'or|)oration .  Rkl 

Dominion  Park .  Rkl 

jloininion  'I'exlile  Com .  Rkl 

Dominion  'lexiili-  Pfd .  Rkl 

Dulutli  S.  S.  A-  .X.  Com .  Rkl 

Duluth  S.  S.  A-  .X.  Pfd .  Rkl 

Ilululli  Su|ieiior  'I'raelion .  Rkl 

F'.asI  Can.  I’.  A  I’.  Co .  Rkl 

(ioodwins  Ltd  . .  Rkl 

(iisjdwins  Fid  Pfd . *  Rkl 

Could  .M’fn  Co . ;  Rkl 

Could  M  IK  Co.  Pfd . !  Rkl 

Halifax  I'.lei'tiii’  Rv .  Rkl 

Ililleivst .  .  Rkl 

Hillele-;|,  Pfd . . .  Rkl 

Intereoloiiial  ( 'oal  Com .  Rkl 

Intereohmial  ( 'oal  l*ld .  Rkl 

International  ('oal  A  Coke .  1 

Illinois ’I'raelion  < 'oy.  i*fd  ....  Rkl 

Kaminist i(|uia  F.  A  P.  Co  ...  .1  Rkl 

Fake  of  W  oods  .Milling . |  Rkl 

Fake  of  Woods  .MilliiiK  Pfd  ...■  Rkl  j 

Faureiilide  Co.  Fl’d .  Rkl  , 

Ma  .lonald .  Rkl  I 

.\laekav  <  oy.  ( 'om . ;  Rkl 

.Maekay  <  'oV.  Pfd . . !  Rkl 

l.iirhf  iV  Powtt  (’o  ....  RMI 


CAPITAL 


Issued 


F'i.tkki.ono 

IIM.riOO.IMHI 

1, riii,-i<ki 

l.S.'.ll,ll(l(l 
•22 1, (k  Ml, IKK  I 
;{,!i7'),(kki 
(>.Rk),(Nk) 
i:{,.'.0(i,0(ki 
Rl,.'’)OI>,<Mkl 
i,7;w,')(ki 

2, H().'.,.')(MI 
],<ISII,(kMI 
2,7lo,(k)(l 
.•{,o7o,lkMJ 
.S,IMMI,INMI 
2,<kk).(kMI 
F.'.(H).IMMI 
l,ll!l!l,!l‘)7 
2,l‘IN,(itkJ 
2.17(l,lkMI 

]2,i’X(K),(llk) 

d.lMMI.IMMI 

.'i.IkKMKkl 

:i.''.,ti.a«>.S(kl 

4lkl,(MMI 

r>,tMMI,tkMI 

i,M’.4.d7;{ 

12,(MMMMM) 

RI,IKItl.lHMI 

;{,.MMI,II(MI 

Folkl.IMN) 

FT.XtI.tMMI 

1,'2.KI,IMM) 

74.'’).(kMI 

71.a,(MMI 

F4IMI,(MMI 

1. tlltll.lllMI 
7ll.'>,7(MI 
.'tIMMHKI 
2.‘i(l,IMK) 

.‘i.lMMI.IMKI 
(i,4.S.S,l(M) 
2,1  MM  1,(11  Ml 

2, RMI,tMMI 
l,.'’.tMI,(MMI 
7.2(JO,(MM) 
:i,IHMI.(MMI  ; 

4l,<kMI,tMMI  ’ 

5(l,(MMl,tMMi 

i;{,.'’..S.a,(MM) 


DIVIDEND  PER  CENT. 

1911 

1  1912 

llll.'l 

!  Present 
(i’rter 

When  Payable 

j  High 

Low 

High  Low 

1  lliKh 

1 

Low 

■  2 

1 

Jan.,  Apl.,  July,  0<*t  . 

].a;i 

1 

1  HO 

i7V4  145 

' 

I7d 

1  i:i 

i  I'i 

Fell.,  .May,  .Auk.,  Nov. 

.  RMl'2  84»4 

1  Idl  '  . 

92  "4 

.May,  Nov . 

711 '4 

1  :i!) 

l(i2  ,  1)7  H 

Hid  1 

14. A 

;  Vi 

May,  Nov . 

118 

IM) 

1.A8,'2  111) 

FAll 

111) 

2'2 

Jam,  .A|)l.,  Jnlv,  Oet... . 

.  Wh 

l!)t)7(i 

•282  Js  '  •2'2ti3  4 

•2(lti'-. 

211) ' , 

2 

April,  Nov . 

1  7.A 

lid 

1  <J2  til 

8;j ' 

711 

1  1?4 

Jam,  Aj)l.,  July,  Oet . 

Rll) 

Idl 

]Ri"4  1(12 

1  18 

1 12 

VU 

•2(1 

.•IF'4  2ti 

;{d". 

27 

i  J''4 

Fel).,  .May,  Aur.,  Nov.  . 

1)2 

8d 

li.AFi,  «7 

91 

110 

1 

F'eb.,  .'Vlay,  Aiir.,  .Nov.  . 

4Vi 

:i23; 

48  '  :id.')^ 

.Ad 

4’) 

1 

.Ian.,  Apl.,  .luly,  Oet . 

m'i 

8.A 

8(i  8.A 

98 

11(1 

U4' 

.lam,  Aj)l.,  .Inly,  (let . 

RMi 

ld.A 

RM)  j  IINI 

99 

97 

•24 

17 

:i.A:'4  iti'^ 

l.A 

;{4 ' 2 

1  i:i 

Jam,  Apl.,  Julv,  Oet . 

71) 

lid 

78  (19 

82 

7li '  ) 

1''4 

.lam,  Apl.,  July,  ( let . 

112?^ 

Ids'.; 

1  122  R)7'i 

1  lli\y 

Ill's 

84 

:i.'i'., 

|■)()■'4  ^  21154 

(17 

.Ad 

P‘4' 

Jam,  April . 

•fi'; 

8!|:'4 

lkl'2  i  8(17„ 

ll.A 

1)2 '  •» 

2a;{ 

.Monthly. . 

:{  t)2 

2  4d 

;i  .7d  2  9d 

4  1  1 

:!  FA 

1  <d 

(id 

.8(1  (id 

•Sti 

1  '^4 

Jam,  Apl,,  Julv,  ( let . 

'  R).A 

92 

R).A  102 

1(12  ' 

Rll 

1’7  1 

.March,  .lime.  Sept.,  Dee. 

77 'i 

ti:j'4 

7ii'2  .A.A'-i 

81 

7:1 

J;ui.,  AukusI . 

1  l.A 

RMi 

ll.A  108 

112'. 

Hill 

.•{'2 

April,  October . 

RMi 

KMI 

Rkl  RNl 

Id.'!  '  . 

99 

1 

Jam,  Apl.,  Julv,  Oet . 

tld'i  1 

.Ad' ; 

54^4 

;A9 

41) 

i'A 

Jam,  Apl.,  Julv,  ( let _ 

IR)'2 

1112 

Ri')  Rlti 

1'^ 

Jam,  Apl.,  .Iiilv,  ( let . 

i  •) 

til 

.Nl  ti5^i 

.S9  1 .. 

81  '  „ 

|•‘4 

.lam,  Apl.,  July,  ( let . 

IIMi 

llii 

R).A-'s'  99 

Id.’) 

Rtl 

1'4 

.lam,  Apl.,  July,  ( let . 

8.A 

7Vi 

8(1  7d  1 

7‘J  '  •> 

(18 ' 2 

.Ad  1 

47 

42  .A  ' 

47 'i  4.A  1 

II 

;{N 

1  ‘4 

.lam,  .April,  Julv,  ( »<’t  . . 

87'4  Ntl'J  1 

81 

78 '2 

1  '  . 

lid  lid 

1  '4 

RMI'4  RMI 

.lam,  A()l.,  .liilv,  •  let . 

I.A.A 

121) 

Rll  l.Ad  { 

Hid 

FAD 

40 

2.’) 

.Maii  li,  Sept .. . 
Mareh,  .Sept... 


4;{ 


1 '  . 
1/4 

T<4 


.Me\i<'aii  i.t.  .X-  PowitCo.  Pfd 

RMI 

t),0(M).IMH) 

:ili 

•Minn.,  .St.  1’.  iV  .S.  .S,  M.,  Com 

RM) 

2d,.8:j'2,(MH) 

Minn.,  .St,  1*.  A-  .S.  .S.  M.,  Pfil. 

RMI 

Id, 4  III, (MM) 

1  1'" 

.Mont real  <  'ol  tons  F’td . 

RM) 

:F<MM),(Mk) 

.Motilri'al  ('ollons  F’l<l  Pfd  ... 

Rkl 

.'FIMM),(MM) 

1'‘4 

.Montreal  1..  H.  A  Pow<-r . 

>  RMI 

17,dMd.d0d 

'^‘4 

.Montreal  l,i);in  A-  .Mortg.age  . . . 

‘  2.A 

lidd.lKM) 

4 

.Monire.al  T<4)‘Kraph . 

40 

2,IH)d,(MM) 

1  2 

Montreal  Tramw.'ivs . 

RMI 

l,97:i,iH)d 

1 

.Montre.il  Tramwavs  Deb  . . . . 

RM) 

I.A,9.A)i,(i.Sd 

2' 2 

Nor.  Ohio  Ti.'ie.  A’  Light  Cov.  . 

RM) 

(),tNM),INK) 

i‘4 

.North  West  Land  . 

$1 

.A9.I.A7 

5 

.Nova  .Seoti.'i  .Steel  A’  Coal  Com. 

Rk) 

d,(MM),d(M) 

I'i 

Nova  .Scotia  .St.  A'  (Tl  I'fd.  ..  . 

RM) 

l,d;id,IMM) 

2 

Nipi.-^siliK  .Xlines  Cov . 

.A 

l),(MH),(HH) 

.AA2'2 

Ogilvie  I'loiir  .Mills  Com . 

RM) 

2, .AIM), (MM) 

2 

Ogilvie  Flour  Mills  Pfd . 

RM) 

2,tMK),(MN) 

1''4 

Ottawa  Light  A'  Power  Coy  . . 

RM) 

1,9.84, 41k) 

Patou  .M’I'k  ( 'o..* . 

f.'lii  Com . 

RM) 

l'i(k).(NM) 

H 

RM) 

2,I.Ad,d(k) 

1 

Penmans  L  td  Pfil . 

.A 

),d7.'..(M)d 

1  '.> 

Porto  Rico  Rv,  1..  A  P.  Coy.  . 

RM) 

:(.(MM),(MH) 

1 

i’liee  Rios . 

RM) 

.A, 01)9, DIM) 

Ouebce  Rv.  1..  A  P . 

RM) 

9,‘J91),.A(k) 

Rich.  A  Out.  Xav.  Cov . 

100 

;  ld,(KM),(k)d 

2  1 

Kiordan  Paper . 

RM) 

1  .d(H).(HM) 

1'4  ' 

Russell  .Motor  Car  Co.  Com . 

KM) 

,S(H),(MK) 

Kus.sell  Motor  Car  Cf).  Pfd  . .  . 

RM) 

l,'20d,dd0 

1'‘4 

Rawver  Ma.H.sev  ('om . 

RK) 

F.A(K),IMM) 

Sawyer  Massev  Pfd  . 

RM) 

1  ,.A(K),(X)d 

4i'2  i 

SliHwiniHan  W’attT  A  Power  Cov 

RM) 

1 1,IK)0,(HK) 

1.'.  ' 

Sherwiii  XX'illiams  Paint  Co . 

RM) 

4,(MK),(k)0 

Sherw  in  XX'illiams  Paint  Co.  Pfd 

RM) 

:i,(Mk),(HX) 

i''4  ' 

Snuirt -WoikIs  Ltd . 

RM) 

I  ..A(k).(kM> 

1'. 

Smart-XX'oods  Ipd . 

Rk) 

1  ..Add, Odd 

.Spanish  River  Com . 

RM) 

:},d(K),(X)o 

. ..1 

Spanish  River  Pfd . 

RM) 

2,(KH),(M)0 

1:‘4  i 

Steel  Co.  of  Canada . 

RM) 

ll,.Add,d(k) 

Steel  Co.  of  Canada  Pfd  . 

RM) 

t5,49(i,;{(M) 

i;‘4  : 

Toledo  Railway  . 

RK) 

i:F87.A,(kK) 

Toronto  Railway . 

RM) 

R>,974,iid0 

2 

Tooke  Rios.  (.Ami . .» . 

RM) 

l>.A0,(K)0 

Tooke  Rros.  Pfd . 

IIX) 

1,d00,<MN) 

li'4 

Tii  City  Rv.  A  Light  Co.  Pfd. 

Rk) 

2,8'2t'(,'2tk) 

a  2 

Tiiekelt's  Tobaceo,  com . 

RM) 

2,.A(k),(M)d 

Tiiekett’s  Tohaeeo,  |)rpf . 

RM) 

2,IM)d.d(M) 

r-U 

Twin  City  Traction  Rv . 

RM) 

2d,R)d,(Mk) 

1  '2 

Twin  City  Traction  Rv.  Pfd  .  . 

RM) 

:i,IMH),(HM) 

,l-'4  i 

XVest  India  Traction  Rv . 

RM) 

,S(H),INM> 

1,'4 

W  indsor  Hotel . 

RM) 

.'l,lkk),lkM) 

.A 

Winnipeg  FJeetrie  Ry . 

Idl) 

l),(MM),IMH)  , 

.Ian.,  /Xpl.,  .Inly,  ( l.-t . 

l  eF.,  ,Xiay,  Auk.,  .Nov.  . 
.Mar.,  .lime,  Sept.,  Dee.  .  . 
Mar.,  .lime,  .Sept.,  Dee. . 

!  .Ian.,  .April,  .Inly,  <  let,  . . , 

,  .Ian.,  Apl.,  .luly,  <  let . 

.Ian.,  Apl.,  .Inly,  <  let . 

.Ian.,  A[il.,  .Inly,  <  let . 

.Ian.,  Apl.,  .Inly,  <  let . 

May,  Nov . 

April,  Del . 

April,  D<U . 

.Mareli,  June, Sept .,  Dei-.  . 
Mar.,  .June,  .Sept.,  Der\  .  . 
Fel).,  May,  Auk.,  Nov.  . . 

Mareli,  .Sept . 

.Ian.,  Apl.,  July,  Oct . 

Aiiril,  <  let . 

Alar.,  June,  .Sept,,  Dee. . . 

.ian.,  .Xpl.,  .inly,  (let . 

Jan.,  Apl.,  .luly,  (let . 

.Ian.,  .Apl.,  July,  ( let . 

.Ian.,  Apl.,  July,  (let . 

Mar.,  .lime.  Sept.,  Di'e.  . . 

Jan.,  .Apl.,  July,  (let . 

AFareli,  ,Sept . 

Fell.,  .May,  Auk.,  Nov.  . . 
Fell.,  .May,  .Auk.,  Nov.  . . 
Jan.,  April,  .luly,  ( let,  . . . 

Mar.,  June,  .Sept.,  Dee.  . . 

F'eli.,  .May,  .Auk.,  Nov  .. .' 

. I 

March,  .Sejit . j 

Jam,  Ajik,  July,  (let . I 

Jam,  Ajiril,  July,  Oet  . . . ; 
Mareli,  June,  .Sept.,  Dee.j 
Jam,  .April,  July,  Oet  . .  .  ^ 

Jam,  April,  July,  Oet  . . . ' 

Jam,  April,  July,  Oet  . . .  j 

.lam,  Apl.,  .luly,  Oet . 

Mareh,  June,  .Sept.,  Dee,. 
Jam,  Apl.,  .lul.v,  Oet . ; 


•Ml 

t)7 

tl;'),' 

1. A2 
Fid 

2. {d 

ll.‘» 

77 '4' 

<i:f 
'  Ri7 
I.V2 
;  Rid 

Rll'" 
Rl.i'  7 
l.')7 

!  l.'ld'.', 
j  44 

■'*4(3' 

'  R  FH  -  . 
i  Fid 
II  II.A 

i:v>H 

1211 

ll'ki  j 

. I 

"(Vi' 

<111  , 


. I- 


tit) '4' 

12tiC) 


4d 
!I2'.'. 
1241 4 
its 
'.17 


ii4 

'  Sd 

i:i:C4 

117 
I  Fiit 

7ti 

tW^ 

.Ml 

Rl'i 

12ti 

14ti 

idii 

141 

FI.’) 

14.') 

ii? 

'  ’sr," 
12(1 
7  4.A 
1-21 '4 
121 
1'27 

’ 'n4»i’ 

Sd 
.Ad '2 

.Aii 

<•124 


dt)  I'i 
fid 

RtS^ 

itl 

lid 


■Mli  I 
111  i 

i. 

Rill  I 


.T2I4 

811 


|•2U^ 


•id'iJ  ;t7'2 

IHI  87 


114 


llii 


Jam,  .Af)!.,  .Inly,  ( let . | 

.lam,  .Apl.,  July,  ( let . ; 

.lam,  Apl.,  .luly,  Oet . 

May,  Nov  . | 

Jan.,  Ai)l.,  July,  Oet . I 


lll'i 

1411 

RMI 

1. Ad,'.7 

2. A5);; 


RI4 

]4(> 

98 

l‘2d 

18.A 


1).A'4 

81) 

1)0 

128 

,  RM) 

■ 

14, A 

'  I2.A 

147  4 

12!) '  . 

122 

ll.A 

1  18 

1  FA 

240 

FA.A 

204 

)i2'4 

.a:{  '., 

1)2 ' 2 

,  7.A'A 

.Sll 

1  .80 

78' X 

'  ti)i:' , 

i‘fS\ 

tl.’.:', 

R):{'4 

80 

;  82 '  • 

7»» 

R)4^ 

1024 

FA4(4 

180 

112 

1 82 

149*4, 

i48;'i 

(id 

4li'i4 

ti;{ 

A8 

IdO 

i  10454 

ld.A  '  .. 

108 

242' 2 

187 

■240 

212 '2 

l.Ad 

140 

191) 

l.Ad 

I4li 

1  17  '  . 

i:{9 

l."M) 

42 

I7.A 

1  It) 

87 

Kd 

,s.A 

4  >> 

7ii 

^>V/2 

7(i 

lit) 

97'4 

81*» 

,S8 

75 

Fid 

128 

1 2.A 

120 

1)  8 -Hi 

7.1VA 

9  Oli 

8  7A 

l.'J.'l 

1'28 

I'J!) 

l'2d  ' 

128 

118 

1  18 

Ill 

I7.A^^ 

14.A5^ 

192 

178 

55 

70 

(IIM 

.A4'.2 

.AH 

iTTt 

89 

N5'*4 

88 

s:i ' , 

83'7 

78 '2 

72 _ 

tlA 

Od 

"id'i 

21  '  . 

II 

121) 

108 

111)'. 

lf)9 

D.A 

1)4 

114 

1)2 

40 

118 

R)1  '4> 

1)8 

4712 

8.A 

.AO  ' , 

40 

99'.; 

IM) 

1)1)  '  1 

1)1  4 

1.A4''4 

1'22 

111)'  , 

1'29 

57 

v,y2 

(11 

55 

101 

1)8 

Ri:’. '2 

Idl 

. 

70', 

094 

70 

45 

72  4 

01 4 

97 '4' 

89 

97 ' 2 

1)8 

8.A 

•2il"i 

•28  ' . 

91'^ 

8954 

1)1 

.SA '  2 

ld'4 

FA1"4 

131 

148 '  . 

182 

.A4'4 

8.A 

Ill) 

4!)  1  2 

9214 

87 

1)8 

88 

IK) 

IM) 

Ii814 

.Ad 

ti'2 

5*J 

•Mil'^ 

1)4 

1)8 

1)4 

lld!*4 

108 

108 '2 

Id.'! 

140 

140 

fad;' 4 

i;id 

I.A2'.> 

lAi 

2(18 

•210 

218 '4 

11)11 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


Par 

Value 

INT. 

PAYMENTS. 

1911 

1912 

1913 

C()MP.4NY 

Issue 

Due 

1 

Curr’t 

Period 

Date  i>f  Payment 

I  High 

Low 

High 

Low 

High 

Low 

■ 

Hell  Telephone . 

. 

.AIM) 

s 

19>.A 

2'i 

A|>ril,  Oet . 

' 

KL’P.; 

Idl  "4 

101 

10054 

101  "4 

2' 2 

11(1 

( 'anada  ( 'ement  ( '0 . 

RM) 

li,'2.A7jKM) 

1929 

3 

April,  0(4 . 

i()i5'. 

97 

102 

99 '4 

102 

99 

4  HH)  IMNI 

1118!) 

)1)'20 

1940 

3 

June,  Dee . 

June,  Dee . 

April,  0(4 . 

1(»7 

liu 

1077^ 

ss 

105}  4 

100 

102 

t  t  ‘.niy.  I’lMVI-.J  ’  '  * 

1  1  t  ()iH» 

8.A5^ 

DO'i 

8,S 

Cam  Consolidated  Kubber. . .  . 

IIMHI 

2,.A79/MM) 

3 

!)9!4 

98 'i 

93,7  s 

1)0 

.89 

Canada  ('ollons  L’td . 

KMM) 

4, HIM), (MM) 

1940 

25'. 

Jan.,  July . 

89 

83 '4 

80 

8.‘{ 

.83  ' :! 

.SO 

( Aiiiaila  F<4t  ( '0 . 

.AIM) 

.AIKI.dIHI 

l!)4d 

3 

April,  0(4. . 

1)8 

97  "4 

DOj.g 

Can.  J.oeomot  ive . 

.AIM) 

1,.A(K),(MM) 

19.A1 

Vi 

Jan.,  July . 

1)1)'.. 

97 

!)!) '  -2 

9.S  1  , 

1  )om.  ( 'aimers . 

RMMI 

l.tHMI.Udd 

11141) 

3 

April,  0(4 . 

103 

RM) 

10352 

1005lj 

101  '2 

101 

1  )oiiiinion  ( 'oal . 

.AIM) 

H,9dl,A(M) 

l!)4d 

Vi 

May,  Nov  . . . . 

1)9 

D.A ' 

RM) 

9554 

100 

9.S  ' 

1  )ominion  ( 'otion . 

RHM) 

2,111.8, (MM) 

1922 

3 

.Ian.,  July  .... 

1924. 

RM) 

R).A 

101 

102', 

100  1  , 

Dominion  Iron  A  .Steel . 

RKM) 

7,24A,(kK) 

1929 

Vi 

Jan.,  July  _ 

90 

93 

1)0 

92 

DA 

.89 

Dominion  Textile  .Series  A  .. .  . 

RMI 

7.AS,.A(M) 

11)2.A 

3 

Mareh,  Sept _ 

RH) 

9A 

98 'i 

05li 

100  '  . 

98'., 

Dominion  Textile  .Series  B  .... 

R)d 

FRj'2,(MM) 

1!)2.A 

3 

March,  Sept... . 

102 

98'.; 

102 

RMI 

102 

1011 

Dominion  Textile  Series  C  .... 

RM) 

l,(MM),IM)d 

11)'2.A 

3 

Mareh,  SepI . 

1)7".,' 

9.A 

98  5  4 

94 

1(H> 

98 

Dominion  Te.xlil<*  Series  D  .. . . 

RM) 

l.Ad.IMKI 

1!)2A 

Mareh,  Sejit... . 

98 

94 

90 

1)4 

100 

!)S 

East.  Can.  P.  A  P . 

Idd 

1,.A(M),(MX) 

11)80 

82 

70 

80 

80 

Halifax  FJta-tric  Jly . 

RKM) 

Odd, (XX) 

1910 

25li 

Jan.,  Julv . 

101 

100 

Idl 

100 

Kaminist  i(piia  L.  A  P . 

.AIM) 

2,d()0,(MM) 

11187 

V2 

Jan.,  Julv  _ 

Rkl 

100 

KM) '4 

Kis-watin  Flour  .Mills  . 

.AIM) 

7.Ad,(K)() 

19I0 

3 

Maieh,  Sept... . 

103 

10052 

RM)J^ 

RK) 

KMI 

Lake  of  the  XX'oods  Milling. . . . 

RMM) 

l.lMHI.IMId 

1928 

3 

June,  Dee . 

112 

108 

112 

no 

108 

Laurentide  Paper . 

RMMI 

878,11)8 

1920 

3 

Jan.,  July . 

iii5<; 

IIU 

112 

no 

Mexieaii  IClee.  Light  Co . 

RM) 

.A,711),RK) 

1  l,.A99,(M)d 

1!)8.A 

252 

Jati.,  Julv . 

SSVs 

845^ 

8554 

825i 

7.9  "s 

79 

Mexican  L.  A  P.  Co . 

.AIM) 

19.18 

252 

Fel).,  Aug . 

1)2 

84  5^ 

935^ 

8!) 

89 ' 2 

s.s 

Montreal  L.  11.  A  Powe.r . 

RKM) 

(1,107,(XX) 

1!)3'2 

2'4 

Jan.,  July . 

idi5ii 

mi 

101 

99 

99  "4 

9.S 

Montreal  Street  Kailway . 

RK) 

1,. Add, (MX) 

1922 

254' 

Mav,  Nov  .... 

101 

985i 

RK)'4 

99 

100 '4 

loo 

Montreal  Tramwavs . 

RKM) 

i:i.88.A,(MX) 

11141 

252 

Jut).,  July . 

Idl 

9!) 

KM)  '1 

!'') 

OKtlvie  Flour  Mills . 

Iddd 

1,(XX),(MH) 

1982 

3 

JuiK',  D(;e . 

1134 

112 

113 

RX) 

109 

lo;; 

Ogilvie  F’loiir  Mills  .Series  B  .. . 

RKM) 

7.Ad,(MM) 

19.12 

3 

June,  Dee . 

11352 

1X1 

112 

111) 

RMI 

l(M> 

Penimms  L’ld  . 

RK) 

'2,(HMI,(MM) 

19'20 

2' 2 

May,  Nov  .... 

IM!'^ 

8!) 

90 '  . 

90 

Price  Bros.  L’ld . 

FRH) 

.A,1R),(MMI 

IDid 

2)2 

Mav,.  Nov . 

K(> 

84"! 

85  ,-2 

Porto  llieo . 

RK) 

3,8  l.A, 884 

1930 

25-2 

May,  Nov  . . , . 

91 

955^ 

905^ 

93  ' .. 

90 

Ouebe,'  Kv.  L.  A  P.  Co . 

RK) 

0,12(),4(X) 

R)3U 

V/2 

June,  Dee . 

so 

78 

79 

55 

00 

Hio  de  Janeiro  Tram.  L.  A  P.  (4) 

RK) 

2A,(kk),(K)0 

19:i.A 

25- 

Jam,  Julv . 

90 

‘•H5-4 

WV4 

07H 

97 

90 

Kiordan  I'aper . 

RKM) 

1, AIM), (MM) 

1942 

3 

June,  Dee . 

98 

l»7 

Sao  Paulo  'I'raii).  L.  A  P.  Co.  . 

.AIK) 

(l,lkMI,(NM) 

19'29 

252 

June,  Dee . 

984 

9SJi 

RK) 

100 

KM) '  . 

Sherwin  XVilliams  . 

RM) 

2,4.A(),(Kk) 

1<J’41 

:i 

Jan.,  Jnlv . 

9!) '4 

98 

Id] 

99 

9!) 

Spanish  Kiver  . . 

11)01) 

2,.A(X),(kk) 

.’1 

Jan.,  Julv . 

IM)  y'2 

m/2 

97  "4' 

95 

97 

95  ' 

Hte<>I  Co.  of  Canada . 

RM) 

7,(kM),(MK) 

i94d 

3 

Jan.,  July  .... 

RX) 

1(K);'4 

07U 

99 ' 2 

1*5 

Tor.  York  Kttd’l  . 

RK) 

l,)i4(),(kk) 

1919 

•2.5^ 

April,  October  . 

RX) 

98 '4' 

West  India  F;ie(!tric . 

Windsor  Hotel . 

IIKK) 

(Kkl,<MM) 

1928 

252 

IM) 

89'4 

1(K) 

1, Odd, (MX) 

1931 

V4 

Jan.,  Julv  .... 

imi 

99 

. 

imA 

ifx'ii^ 

102 

WiniiiiM'g  Electric  . 

IIKK) 

4,00d,(XX) 

193f> 

Vi 

Jan.,  July  _ 

ld.A54 

103  FI 

105/2 

104 

loo 

Winni|>eK  Rv . . 

RMM) 

3.(XX).(XX) 

19'27 

Vi 

Jan.,  Julv 

10.A 

103  5lj 

104 

KW 

1(X) 

Wef.f^^ra  Canada  Power.  .  . 

.ADO 

3,999.018 

1949 

2H 

Jan.,  July.  .  . 
Sept . ...J 

90 

85 

90 

85 

88 

.80 

W«et  K<»t«Qay . 

XIOO 

£306,219 

1940 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


(COMPANY 


Mrazilian  Traction  .  . . 

Rill  Teleplione . 

Hntisli  ( 'ol.  I’aeker.s  Com  .  . 
Rnli.ili  Col.  I'aekers  .Series  .A 
Hnlisli  ( 'ol.  Paekt'ia  .Series  1 
Rill  I,  F  .\’.,  ( iompaiiy  ( 'om  . 
Run,  F.  ,\.,  Company  I’ref. 
Canadian  Car  lA  F’y  ( 'om  .  .. 
Caiiadian  Car  A  F’y  Pref... 

('all  (ieiieral  IJee.  ( 'om . 

('an.  (ieiieral  F.lee.  Pref . 

( 'anada  Rread . 

( 'anada  ( 'enieni  ( 'om  . 

^  'anada  <  'ement  Pref . 

( 'anada  Fife  . 

( 'aiiadian  J.oeoniol  ive  ( 'om  . . 

( 'aiiadiaii  Foeoniotive  Pref.... 

( 'anadiaii  Paeitie  RaiKvay .  . .  . 

*  ('anada  .X'laeli.  ( iorp . 

(  anada  .North  West  Fand  .  . 

(  'all.  .Northern  Prairie  Faiid.s 

( 'anadiaii  .Salt . 

(  ily  I  lairv  ( 'om . 

( 'll  V  I  lairv  Pref . 

t  oniaKas  .Mines  . 

(  oiisiimers  ( ias . 

(  oiifederalion  Fife  .Ass’ll  .... 

(  row’s  .Nest  Pass  (’oal . 


V  r 

1 

Capital 

Issmal 

Keserve 
•as  per 
last 

Statement 

1 

DIVIDEND  PEK  CENT. 

1911 

!  1912 

Par 

i 

1 

Last 

Prea’t 

Ildw  and  When  Payable 

High 

1  I»w 

1  High 

*  Low 

1 

'  1 

RK). 

S 

i  ini,.A(X),(KK) 

1 

1  }  2 

J 

.  Feb.,  Mav,  Aug.  Nov _ 

i 

i 

1 

1415^ 

1 

100 

1  85 

.  RMI 

■  l.A, (MM), (KM) 

7,.A70,(MM) 

2 

Jan.,  AfU'il,  July,  Oet  ... 

FA3 

,  170 

140 

RM) 

I.AII.RM) 

04.A,.A:1() 

.3 

3 

.\lav,  .Nov  . 

795i 

,  3!) 

.  101 

■  05 

'  RK) 

0;i.A,(MM) 

04.A,.A.'{d 

3'i 

Vi 

May,  .Nov  . 

IM) 

;  84* 

I.A4 

95 

RMI 

3RI,8(M) 

04.A,.A30 

352 

1 

3 '<2 

•May,  Nov . 1 

RK)54 

lM)"i 

1 15  ' 

RK) 

RM) 

7.AI),(MM) 

1/2 

Jan.,  April,  July,  Oet  ...j 

118?^ 

1)05  i 

117 

95 

RMI 

1,430, 200 

1.80,302 

l"4 

1'‘4 

.Ian.,  April,  July,  Oet. . .  .' 

12254 

108 

111)5  2 

101 

1  RM) 

3,.AIM),(MM) 

2 

2 

Ilalf-vcarlv . 1 

88  'i 

,  09?4 

'  IIMI 

O.IOO.tMM) 

l,41(),2(i7 

R'4 

1  *4 

.Ian.,  April,  .luly,  Oet  .  .  . ! 

ll.A 

'  102 

RM) 

A.tilO.tMM) 

2,:m.a,:;i  1 

F4 

l"4 

Jan.,  Apt il,  July,  Oet  ... 

99 

111) 

R)7 

1  RM) 

2,(MM),IMM) 

.  3' 2 

35; 

April,  ( let . 

114* 

112*  ! 

38 '4  ; 

35 

RMI 

2,.A(M),(MM) 

3854  ‘ 

.‘id 

1  RM) 

13,.A(M),(MM) 

1 

3154 

20 '2* 

31  ks  ' 

2014 

IIM) 

lll,.A(M),IMMI 

F’id.lMIO 

l"4 

|••‘4 

Feb.,  Mav,  Aug.,  Nov.  .  .1 

1)2 

8054 

95  "4  ; 

88 

'  RM) 

l.tMKI.tMM) 

79.737  4 

4 

,  April,  0(4. . j 

lO.A 

105 

170  i 

170 

RM) 

2,(XK),(MM) 

. 1 

35 

.■«I5  2 

0052 

28 

!  RMI 

I,.A()(),(MM) 

90,148 

1'‘4 

1"4'  ' 

.lam,  .'Xpril,  Julv,  ()<'♦ . 

93  ; 

2455^ 

8.8 

WA 

83 

RM)  ' 

11)8,(HM),IMMI 

72,885,900 

l''l 

l:‘4  +  ^4 

.March,  June,  .Sept.,  Dee. 

190".I 

281 ?4  : 

227 

'  RMI 

1,'2(M),0(M) 

05 

25 

'  1 

.A9,20.A 

l,9:;4,,A27  $5  ! 

J.A 

99 

99 

RMI 

RM) 

RMI 

•  r> 

.Ad 

RMI 

RHl 


1,.A(MI,(MMI 

(ili(i,7(k) 

.Ati.A,(MMI 

7(M»,(I(MI 

4,(MM),(MM> 

4,;{7d,.AIH) 

IIMI.ddd 

ti,2l2,(i(iti 


l,87d,!kJ.A  (i 
.  2 


7,.A(M) 


ii 


9.A2,4d:{ 
4,PI!l,:ild 
l,d!ll..A'2!l 

1,,S(M»,(MM)  passed 


2 

I 

d'’4 
Ii  I  .'{ 


April,  Oet . 

Jam,  April,  July,  Oet  . 

Jam,  .luly  . 

.lam,  A|)ril,  .luly,  t  let  . 
Fel).,  .Alay,  .Aiik-,  Nov  . 
.lam,  April,  .luly,  ( tet  . 
.March,  .lime,  .Sept,,  De< 


lid  I  RMI*  ll.A  lid 

tid  '  :i.A  (iDs  4.S 

ld2'4<'  114 '4*  1(12,' 2  llll'j 

7(ld  f,(M(  8  ‘2.A  (17(1 

•2d.{'i  nil  lilt)  Rid 


pa.ssol  . J  77 


70 


t  'low  II  Ke.siTVe . 

1  lelioit  I'nili'd . 

1  loiiiiiiion  ( '.•iiiiiers  ( 'om . 

1  liiiiiiiiion  ( 'anners  I'ref . 

)  loiiiiiiion  ( 'oal  I’ref . 

1  loiiiiiiion  Iron  I'ref . ; . . . 

1  loiiiiiijiiii  .Steel  ( 'oip.  ( 'om.  .  . 

1  liiiiiiiiioii  Telegraph . 

1  liiliilh  S.  S  A-  X 

1 

RM) 
RM) 
RM) 
RM) 
RM) 
i  RM) 

!  .Ad 

1  RM) 

1,999,9.A7 
12,5IM),IMM) 
2,l4.8,i;iM) 
‘2, 17I),(MM) 
3,IIIM),IMM) 
2I),IMM),IMM) 
3.A,li.Ali,.8IM) 
I.IHHI.IMM) 
I2,dlM),IM)l) 

'  7111,851 

2,491,  Hi.A 

1  . 

2f3  2f3  Moiilhlv  . 

•  54  ^'2  March,  June,  .Sejit.,  Dee. 

. 1  '  , 

3  tid 

74  7 '4 
72 '2 
:  105 '4 
i  lid's 
R)5'4 

1  <>'-'54 
III 

i  IV4 

2.41) 

1  ovi 

*53;*4 

99 

RK1"4 
997,; 
50 '4 
RK) 

i  U,'2 

•’ll'  ■ 

3  70 

74 '4 

.Stl 

105 

1 15 
RM)I4 
(19"a 
1975  2 

2  95 

57  "4 
(Id 

Idd 

108' ; 
101 
.55 '4 

11)3 

1  32.S,.A5.A 

i  1,338,917 

i  1, 8711,1174 

7.81, 9  !ll 

293,1171) 

1 ’-t  1 ''4  .lam,  .‘X|ii'jl,  Julv,  ( let  .. 

3' 2  3' 2  Fel).,  August  . 

3'2  3'2  Apiil.Oel . 

•  1  ,  .Ian.,  .'Xpril,  .luly,  Oet  ... 

Ci  I '4  ,1am,  .'Xpril,  July,  1  )i't  .. 

'  ItlO 

’ 

.  .  1 

1  liiliilli-.Siiperior  Traetion . 

I  RM) 

3,.AIM),IMM) 

I'll), A, 528 

•54  I'*  ;  Jam,  A|>l'il,  .iillv.  ( let  ... 

1  8t) 

7.8 ' 2 

i  8012 

7d 

1  RM) 

3  IIIHI.IMMI 

1  l.'imilloii  .Sleaiiihoal . 

1  RMI 

'|.87,dlM) 

RI  ''''  1  X'etirlv . 

1 . 

Illinois  Traef  ion  I’ref . 

RM) 

.A,;il)l,l'.dd 

47.8,.8I3 

•'2  ^A  ■  .l.am,  April,  .Ini  V,  Oet  ... 

,  95 

89 

'  1)3 '4 

8!)'4 

Iiii|ieri;il  File  .Xssiliaiiee . 

1  RMI 

I.Ad.IMM) 

'-'2  1  .lam,  .Xpril,  Jnlv,  Oet.  ... 

Iiiteriialioiial  ('o:il  A  <  Aike  ..  .  . 

'  1 

3,IMM),IM)d 

(i2.A,d9d 

oafised  iiaascd  I 

1  72 

()5 

1 

!  . 

J^aku  »''ii|M*rior  <  ’oifiorat ion . 

1  RM) 

4l).IMM),IHId 

411.8, 5.A1) 

29"4 

2I5..’ 

;'j4 

28 

Fake  of  Wiiods  Milling  Com  .  . 

'  IIMI 

2.H)II,IMM) 

8I7,4.A7 

~  -  '  Mall'll,  Jnne,  Sept.,  Dee. . 

I4d’4 

]:i5"4 

Fake  of  Woods  .Milling  I’ref...  . 

RMI 

F.AlHI.dlM) 

8 1 7,4;i7 

-  *  March,  .liinc,  Sc|»l.,  Dec.. 

1-24 '4 

|•23'2 

I'i'J 

119'4 

Fa  I’o.se  ( 'on.solidaled  .Mines  .. 

.') 

7,193,135 

1,.A43,,829 

-}2  -'2  .Ian.,  April,  .Inlv,  Oet  ... 

5  (M) 

3  78 

4  Id 

2  Id 

Foiidon  Fleet  l  ie . 

RMI 

4IMi.2IM) 

HI.A,IMHI 

pas.sed  paiaed 

29 

17 

Foiidoli  .Street,  Kailw'aV . 

Id 

.A.A2,(M)I) 

. 

3  3  Jam.  .Inly  . 

.Mai  kav  <  ‘ompanies  ( 'om . 

IIMI 

4l,;i.8l),4dd 

•5-4  I'l  .Fill.,  .Xpi'il,  Jnlv,  Oet  ... 

95 

70 

92 '  i 

75'.. 

Alaekiiv  ( 'oiii|iame.s  I’ref . 

IIMI 

.Ad.lMHI.IHM) 

!).Ad,S3.8 

•  1  ,lan.,  .Xpril,  .Inlv,  0('t  ... 

77 

)18 

71 '4 

(18 'a 

.Maple  Leaf  .Milling  ( 'om . 

IIMI 

2,.A(M),IMM) 

1 1  1,095 

7d 

39 

73 

(11 

■Maple  Fe.af  Milling  I’ref . 

IIMI 

2,.AI)I),IMM) 

]  1  1 ,1)95 

•''4  •'‘4  .halt.,  .April,  Jnlv,  Oet.  ... 

104 

89 '4 

103 

94 

iMexietiii  F.  A-  1’.  ( 'nm . 

IIMI 

13.:jS.A,ddd 

377,.8.83 

.lam,  April,  .Inly,  Oet  ... 

92 

82 

103' ; 

80 '5 

.Xlexiean  F.  A-  P.  I’ref . 

IIMI 

(i.lHID.IHHI 

Vi  Vi  Mav,  Nov...; . 

RX) 

RMi 

935, 

93 

Mexieo  Nort  h-XX’esleril  Kail’v. 

IIM) 

2.A.IMM),IHK) 

. !  • .' . . 

5(554 

47"4* 

■Xlexieo  Traiiiwav . 

IIM) 

Hi,  187,  Idd 

2,513,0.87 

•  ‘4  •  ■‘4  Fel)., -Mav,  Ang.,  Nov  .. . 

l'2li 

1-25 

Mum.  .S|,  1’.  A-  .S.  .S,  M.  Cnin, 

Idd 

•2d,S.'{2,IMM) 

l!,7d7,:Mil 

3 '2  3' 2  April,  Oei . ; . 

148 '2 

1:1054 

15414 

l'2l) 

Minn.  .St.  1’.  A-  .S.  ,S,  M.  I’ref, 

IIMI 

H),4Hi,IMId 

1 1,707,3111 

3' 2  3' 2  April,  Oet . 

Rid 

14(1 

141) 

148 

iMoiiareh  Knitting  ( 'oim. 

IIMI 

1, '275,1  M) 

iA  l''i  Fel).,  Mav,  .Ang.,  Nov.,.  . 

1)4 

8,8 

Miiii.'ireli  Kiiilliiig  I’ref. , 

IIM) 

7.Al),ddd 

1)5 

1)2 '4 

Mmilerev  Fv.  Ft.  A  l’’r  I’ref. 

RM) 

■AIMI.IMM) 

2' 2  iR'i  Mav,  Nov  . 

73"4 

73 

79 

74 

Montreal  Ft.  Heat  A  Power. 

IIMI 

17,IMM),dlMI 

2,894,1115 

254  '254  Fel).,  Mttv,  /v)ig.,  Nov  ... 

18X52 

14ii"4 

2:i2A 

195 

Niagara.  ,S(.  ( '.  A  Toronto,  .  , 

RMI 

D'i.A.IMM) 

Nipissiiig  .\I iiies . 

5 

d.lMMI.IMM) 

1, '204, 742 

54252  54252  Jan.,  .'Xiit'il,  .Inlv,  Oet  ... 

1 1  3d 

(1.52 

5.75 

Nort  hern  ( thio  Tnietion  Com  . 

RMI 

!l,IM)d,(KM) 

1  l'4  .hii).,  .April,  .Inlv,  Oet  ... 

72 

85'.; 

.North  Star . 

1 

l.3IH).IHII) 

1  ... 

Nov.a  Scotia  .Steel  Com . 

Idl) 

li.lMHI.IHMI 

751), 1  Mil) 

l'>  I'i  '  Jan., -April,  .l))lv,  Oet  ... 

lOJ'i 

88 14 

95 

I'Jo 

Nova  .Seoli.i  .Steel  I’ref . 

IIMI 

l,(i;ill,IHIII 

'2  2  .l.at).,  .Xpt'il,  .l))lv,  Oet  ... 

125 

1'22"4 

1-25 

81  "4 

( )gilvie  l''lonr  .Xlills  ( 'om . 

IIMI 

2,.AlMI,l)l)d 

510,483 

2  2  .Ian,  April,  .Inlv,  Oet  ... 

134 

1'23"4* 

. 

( Igilvie  l''lonr  .Mills  I’ref . 

IIM) 

•J.IMMI.IMM) 

.AH),4S3 

1  "4  l''4  Maieh,  . I  ntte.  Sept .,  Dee. . , 

124?s* 

F2d54 

1-25 

1 18"4 

( )l  law  a  lOlee.  Kailwa  v . 

RK) 

l.’.Ad.IMM) 

'2IM),(H)I) 

“‘2  “'2  1  2  Jan.,  .April,  Julv,  Oet  ... 

I’.aeilie  linri  ( 'om . 

RK) 

r,.Ad,IMId 

21, '235 

1  1  Half  X  early . | 

485ij 

37 

51  *» 

38*  a 

I’.aeilie  Until  I’ref . 

11)11 

li.AO.dIM) 

21, -235 

1  "4  1"4  Jan  , -April,  .Inlv,  Oet  ...1 

98 

88* 

94 

88 

Penman’s  Fimiled  Com  . 

IIMI 

2,I.AI),lilMI 

4IM),dlH) 

1  1  Feh.,  Alav,  Ang.,  Nov  ..  . 

(>354 

51154 

(il 

.55  "4 

Penman's  Fimited  I’ref  . 

5 

1,1)75,111)1) 

\A  lA  Feh.,  iXlav,  Ang  ,  ,\ov  ..  .i 

89 

83  ' 

88 

85 

Porto  Kiel)  l{aiKva\' . 

RM) 

.‘{.IHId.lHH) 

301,, ADI 

1  1  .Ian  ,  April,  .Inlv,  Oet  . . .  i 

7-154 

51)54  : 

84  54 

72 '4 

(^ne.  K’j'.  f.'t.  Heat  A  Power.. 

RMI 

!),999,.AIM) 

()5'!4 

5(154 

53  5  » 

R)'4 

Kiehelien  A  Ontario  .N.av'n. .  .  .1 

Rll) 

H).(HH),ddd 

7I.A,'2.S9 

2  2  Mareh,  .lime,  S)'pl..  Dee.. ' 

l'2t5"4 

93 

12854 

1(X>54 

Kio  .laneiro  Titnm  F’l  (X-  P'r.  . 

Idd 

4l).IHHI,dlld 

3,'23d,:W2 

154  I’a  I’el).,  .Mav,  Ang.,  Nov  .. . 

11754 

Idi"4* 

15(5  54 

112 

Kogers,  Will.  A.,  ( 'om . 

Hid 

1,417,31)1) 

(M)9,'2.'!8 

3  3  .l!))).,  April,  .Inlv,  Oet  . . .  i 

210 

173^'s 

207 

170 

Kogeis,  Wm.  A.,  I’ref . 

RMI 

IMMI.IHHI 

(id9,'238 

F'a  .Ian.,  April,  July,  Oet  ...' 

115 

RKl'4 

IR)'; 

no 

Knssell  Motor  ( 'om . 

RMI 

8IH),dl)d 

.  1  l''eh.,  iXlav,  Ang.,  Nov  .. 

RM) 

91) 

115 

92 

Kii.ssell  Motor  I’ref . 

RH) 

1,781,1180 

.3d3,i:!3 

1"4  •"4  1  I'eh.,  .Mav,  Aiig^  Nov  . .  . ' 

RXi'i  , 

Idl 

118 

101 '4 

,Sao  Paulo  Trtim.  l/t  A  Power.  . 

RH) 

HI.IMHI.IHHI  . 

l,84li,'2.Ad 

2A  -'2  .l.an.,  April,  Jnlv,  Oet  ... 

llX) 

14854 

•2tX) 

18()'.'s 

.Stiwver  Massev  Com  . 

11)11 

],. AIMI.IMM) 

40 

•25 

45 

:(5'4 

iS.awver  Massev  I’ref 

RHl 

1.51)11,1)1)1) 

'3'.,  1  M:ir.,  SepI . ' 

9354 

85 

9954 

91 

.Shredded  XX'hetit  Com  . 

RM) 

8.7.Ad,IMM) 

I  1  1  .Fan.,  .April,  .Inlv,  Oet  . . . 

75,"4 

4S"4* 

84 

7514 

Shredded  W  hetit  I’ref  . 

RMI 

1,2.AII,I)IM) 

91.A,4.A1 

fij  1'.;  .Ian.,  .A|iril,  .Inlv,  Oet  ... 

93 

1M)'4 

,S|ianish  Kiver  1’.  A  1’.  M’s  Com. 

Idl) 

3.111  H  1,1 11  HI 

7d'4 

34 

.Spanish  Kiver  1’.  A  P.  M’s  I'ref. 

RHl 

o.ddd.IMM) 

9I,.A.A1 

1"^  F'4  Jan.,  April,  July,  Oet  ... 

97 

85 

St.  I.awrcnec  A  Chie.ago  \;iv. 

Idl)  1 

.Slill.lHMI 

3  5  ;  X'eai'K' . ' 

RK) 

84 '4  ; 

117 

90 

Steel  ( 'ompaiiv  of  ( 'tiiitida  ( 'om. 

RM)  1 

ll.ddll.dlH) 

.A83,(1(K) 

1  1 

3t) '  2 

25  ' 

3()'4 

24 '4 

.Steel  (  'ompaii  V  of  ( 'an.ad.a  I’ref . 

lull 

tl.49r»,;(IK) 

.A,S3,tilM) 

.'ft.,  '  Fel).,  Mav,  Aug.,  Nov  ...i 

92 

87 

9058 

87 

Toledo  Kailwav  . 

IIMI  : 

13,87.A,IM)d 

pa.ssed  passed  1  . . . ; 

T(iok(*  Bros.  ( 'om  . . . 

Idd 

IkAd.lMH) 

1  * 

5354 

39 

Tooke  Bros.  I’ref . 

RHl 

SIMI.IHId 

|"4  lF'4  March,  .lime.  Sept.,  Dee.  1 

9254 

981.4 

Toronto  Kiiilwtiv . 

IIMI  , 

ld,9tiS,383  : 

4,'2dil,740 

2  2  .Ian.,  April,  .liilv,  Oet  ....i 

R)8 

1'2254 

FAd'fa 

132  "4 

'roronto  Piitier .  | 

RHl 

7.Ad,l)IM) 

l'4  I'l  Jan.,  A|iril,  .liiiv,  Oet . . . .  1 

72 

(18 

Trelheway  .Silvan'  ( 'obalf  Mine. ' 

1 

94.A,4.Ad 

113,11)8 

11)  R)  1  . i 

FJU'i 

59  j 

77 

Tri-City  Kailw.iv  A  Fight  I’ref. 

RHl 

2,S'2tl,'2dd  ; 

7911, 102 

1 '  1'.;  Jan.,  .April,  Jnlv,  ( )et  ...: 

1)5 

1)3* 

94 '4 

93 

Twin  City  Kaiiid  Ti'tim  Com.  . 

RH) 

2(I.HH),tMH) 

Df  1  ' ..  Jan.,  April,  .Inlv,  Oi't  ...j 

111 

103  "4 

111 

104 

'I'win  City  Kapid  I'lam  I’ref.  . 

RMI 

3,IHM),fH)d 

1"4  il",  .Ian.,  April,  .Inlv,  Oet  ... 

. 

Hnion  Fife  Assnraiiee 

Hill 

IIIHI.IMN) 

I4'2,'254 

3  3  .fib.:j.;iv  ...;. . 1 

Victoria  Hollin^  Stock... 

.A,dlM) 

HHI.IMId 
241 1,1  MM) 

tl  1)  Jnne,  Dee . 

. 

Westinn  Canadti  Flour  Mills.,  .i 

IIM) 

l,.Ani),IMM) 

4I.A,71!) 

2  2  '  .Fm.,  April,  .Inlv,  Oet  ... 

125 

1-25 

125 

1'25 

W  innip(‘g  K.ailway . 

1 

HM) 

(>,(K)d,IHMI 

l,(iRl,773 

3  3  1  Jill).,  April,  .Inly,  ( )et 

255 

185 

2ti<J 

210 

*Fess  than  ten  sliares. 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 

Par 

Fi.sted 

( hitsfandiiiK 

intf:hi-:st  payments. 

1911 

1912 

j 

\  alne 

Fast 

Pres’t 

How  and  When  Paid 

High 

Low 

High 

j  Low 

Bi'ilish  Col.  I'.leetrie  Kv . 

.f 

£40 

23.5,(500 

•2:5.5,t5(X) 

214 

254 

:i 

Afii'il,  Oet . 

Canada  Breail . 

RMX) 

l,'2.5d,d(MI 

l,'25(),(M)d 

3 

I''i4)ruarv,  August . 

97.'.4 

03 

Canadian  Car  it  F'oumlrv  Co.  . 

l,(MH) 

3,.5(K),(H)d 

l,IUd,(MM) 

3 

June,  Dee . 

100 

100 

107 

105 

Canadian  Nor.  Ky.  lneiimi>. 
Del).  Slock . 

.500 

.5,000,000 

.5,(M)d,0()0 

01 

2'4 

Mav,  Nov . 

101 

9754 

105 

100 

(’.HI).  Norlhern  W')'stern  Ky... 

.5(H) 

4,(KKI,(MM) 

4,IIIH),IHHI 

0 

*2 

Mav,  Nov . 

Conimei'eial  Cahle . • . 

.5(M) 

1.5, (MM), (MM) 

15,IMMI,(MH) 

1 

1 

.Fill.,  April,  July,  Oet  . . . 

City  S(.  John,  N.  B . 

£RM) 

£l4.S,l(k) 

.fll.S.RH) 

•> 

*> 

May,  Nov . 

Dominion  Coal . . . 

HMH) 

7,(MK),(Kk) 

(1,90.5, alM) 

2 1  ' 

2,' 4 

Mav,  Nov . 

97*4 

Dominion  Cjinners . 

RMH) 

91)7, .5(M) 

997, .5(M) 

April,  Oet . 

10254 

10254 

10354 

i()2 

Dominion  li’on  »Xr  Steel . 

RMM) 

7,92(1, (MH) 

7,'245,1MK) 

2!4 

2' 4 

Jan.,  .Inlv  . 

1)5  "4 

94 '8 

1)555 

I'JiaUi'ieal  Developmiait . 

.5(M) 

.S,1.5d,(kk) 

8,l.5d,(kM) 

•>1 

2 1  „ 

Mareh,  ,'8ept, . 

yo?4 

79 

97 

!M) 

(!(.  Nortlii'rii  Kailwav  Can  4'’, 

.51M) 

1,44.8,7.50 

2 

0, 

April,  Oet . 

. 

Mexican  Itli'ctrie  Fight  . 

RH) 

t),(M)(),1MK) 

.5,71 9,  HM) 

•jt ,  ; 

25  4 

Jan.,  .luly . 

89 

85 

80 

82"4 

Mexican  Figlit  A-  I’owit . 

.5(M) 

12,tkM),d(K) 

11,599,(KM) 

2*., 

Feb.,  Ang . 

9254 

80 

9354 

90 

Mexico  Nordi  \\’('sli‘rii  Kail’v. 

£R)d 

£3,d73,1KK) 

£3,()73,(MM) 

25^ 

2' 2 

Mareh,  Sept . 

Onlai'io  (I’rov.  ol)  .lime  1,  1939 

Iddd 

3,.5(M),(MK) 

3,.5(IO,(kM) 

2 

2 

.liliK',  Dee . 

10154 

lOJ 

Porto  Kiel)  Kailwav  Co . 

HH) 

3, (MM), (MM) 

3,815,.s:{l 

Vi 

Vi 

May,  Nov . 

1)3 

8554 

90 

9154 

Kio  Janeiro  Ti.'im.,  I.t.  A  P'r. 

RHId 

25,(KK),(HM) 

25,(MMI,(MK) 

254 

V2 

Jan.,  July . 

10254 

97 

105 

9954 

Kio  J.'Uieiro  Tr)im.,  2md  .Mort, 

.500 

2.5,(KK),(HK) 

24,.'«:!,:’,33 

2  A 

2}  2 

April,  Oet . 

Sao  Paulo  Tr)im.,  F’(  A  I’ow'er 

.500 

(),(KK),(Kk) 

(i.dOd.lMMI 

252 

V2 

Juni*,  Dee . 

10254 

9854 

10454 

10054 

San  Antonio  Fjind  A  Iri’n  Co. 

.5(‘d 

l,2(kl,0(M) 

1.'2(M),()(M) 

3 

May,  Nov . 

Spanish  Kiver  P.  A’  P.  Mills.  .  . 

RMM) 

2,.5(M),(kk) 

2,.5(M),(KK) 

3 

3 

Jan.,  July . 

6714 

97 

.Steel  Cumpanv  (>•  Canada  .  .  . 

Fldd 

7..5(K),(MK) 

7.(Kk),tMK) 

3 

J.aii.,  Julv . 

ux)54 

99 

l(X)54 

9954 

Vaneonvi'i'  I’owcr  A  Deheiitnre 

£100 

£2'2(5,(KH) 

£'2'2d,d(X) 

254 

254 

Jan.,  July . 

. 

Aaneouvi'r  Per,  Per.  (Inar 
Del)., .Stock  . 

£100 

£800, (MX) 

£S(XV0d0 

254 

254 

Jan.,  July . 

' 

. 

. 

Where  neither  hid  nor  asked  i.s  (|iif>ted,  there  has  been  no  sale  or  quotation  diirinR  the  ye.ar. 


Serretarie.s  of  eonipanies  are  requested  to  notify  the  Financial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  Riay  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  rompanieik  Copyrigb(,l912.  Brought  up  to  date  nedEly. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  3,  1913. 


Investors’  Guide  to  Canadian  Bank  Securities  N]P|SSING  MINES 


(2  1, 

CAPIJAL 

Re.servc  as 

DIVIDEND  PER  CENT. 

1911 

1912  j  1013 

BANK 

per  last 

1 

%> 

Siatcmeul 

Authorized 

Issued 

Pr’s’nt 

When  Payable 

Hiph 

Low 

Hiph 

liOW  j  Hipli 

Loxv 

B.N  A . 

‘.>.5(1 

2  0  >0  (XX) 

4 

15.3 

145 

161 

14.5  L."..5 

1 

Comineree . 

50 

25,00(),(KH) 

15  000  000 

12,5(X),000 

Mareh,  .lune.  Sept.,  Dec.. 

■236 

200 

214' 2  •224 

213)4 

Dominion . 

TOO 

10,000  000 

5,243.801 

6,243,8))1 

3 

Jan.,  April,  July,  Oct  . . . 

247 

222 

237 

2’26)2-236)4 

■231  '2 

Hamilldii  . 

100 

3,(X)0,0(K) 

3,000.(H)0 

3,51X),000 

3 

March,  June,  Sept.,  Dec.. 

212' s 

197)4 

■207 

100  '■2(tlK'4 

lloehelapa . 

UK) 

4,000,tHK) 

3,  |(>4,751 

3.0<X),(XK) 

March,  June,  Sept.,  Dec.. 

180 

155 

ISO^i 

163  jl70 

150 

Home'* . 

100 

2,(KH).(HK) 

l,305,'.’47 

450,000 

Hi 

March,  June,  Sept.,  Dec.. 

I 

Imperial  . 

100 

10,000,000 

6,77)1,159 

6,755,265 

3 

Feb.,  Mav,  Aup.,  Nov.  . . 

227% 

22314 

228 

2\'i^4227 

216 

Menliants  . 

KM) 

10  000  000 

(1,756  170 

6  776,150 

214 

March,  June,  Sept.,  Dec.. 

201)4 

184 

201 

180)4  201 

18034 

Mrtroiailitan . 

KH) 

2  fMX)  (H)0 

l.OOO.fMH) 

1,250,0(X) 

2)4 

Jan.,  April,  July,  Oct  . . . 

•2(K) 

197 

■201 3.^ 

107).V . 

Mol.sons . 

1(X) 

5,000  000 

.  4  1H)0,00() 

4,700,0(X) 

2H 

Jan..  April,  July,  Oct  . . . 

211 

•203 '.4 

•212  Li! 

‘2013.4  ’.’Oo 

106 

Montreal . 

1(K) 

25,000,rHM4 

16,(HH1.000 

16  000  tXX) 

2)2 

March,  June,  Sept.,  Dec.. 

270 

236 

■2.56 

241  -246 

234 

Natioiiale . 

100 

5,(HH),(KH) 

2,(MX),0(K) 

1,400, (MX) 

2 

Feb.,  Mav,  Aup.,  Nov  . . 

125 '4 

121)4 

140 

123)  5  no 

123 '2 

Nor<h.  ( 'roxvn*  .... 

KK) 

(i,000,(HM) 

2,715  (»6I 

300, OtX) 

3 

Jan.,  July  . 

1 

Nov.'iSiolia . 

KMT 

6  000,0(H) 

5.930,210 

10,801.046 

3*2 

Jan.,  April,  July,  Oct  . . . 

281 

260 

■278 

250  1266 

2.57 ' 1 

Oltawa  . 

100 

5  000,0(H) 

3,014,010 

4,113  040 

3 

March,  June,  Sept'.,  Dec.. 

210 

208 

213 

207  1210'  ■ 

Provinriide* . 

HR) 

2.000, OCM) 

1,01X),(XX) 

575,000 

n . 

Jan.,  April.  July,  Oct  . . . 

(.hietiee  . 

100 

5,0tM).tHM) 

2,6('.7,8S0 

1  ’250  (XX) 

1'’4 

March,  June,  S('pt..  Dec.. 

145', 

i‘28'.4 

140 

130  133 

K23 

liioval . 

KM) 

•25.(HMIIMM) 

1 1  ,.560.(XXI 

12.560  (XM) 

3 

Jan.,  A)iril,  Julv,  Oct  ... 

'242 

224 

■234 

■220  1228 

220 

Standard . 

.50 

5,1KH),0(M) 

2  411 .705 

3  14  1.705 

3'i 

Feb.,  AIuv,  Aup.,  Nov  .. . 

•234 

217)^2 

236)X 

218  1236 ' 

Slerhnp* . 

KH) 

3,000,(HH) 

1  104,015 

300,000 

1'2 

Feb.,  May,  Aup.,  Nov.  . 

.  ... 

Toronto . 

100 

10.(HH).(HM) 

5,000.(XXI 

6,(XX).0(M) 

2)4 

Alari'h,  June,  Sept.,  Dec.. 

2I6"4 

201 

‘212 

•205  1‘2II 

•200 

I'liiuu  . 

KH) 

8,(X)0,000 

5,000,000 

3,3(K),0(K> 

2 

_ 

March,  June,  Sept.,  Dec.. 

154 

_ 

140 

174 

_ 

140  y.i'.i 

i 

1  17 

LAKE  PORTS  HAVE 


SHOWS  $240,000  '  AGGRESSIVE  RIVAL 
ADDED  TO  SURPLUS  IN  PORT  McNICOLL 

_ _  .Jk.  _ _ 

Foremost  Cobalt  Mine  Issues ,  New  Eastern  Terminus  of  C.P.R. 


Annual  Report  —  Operating 
Costs  Were  Higher  Ore  Re¬ 
serves  Increased  by  1,750,900 
Ounces,  and  Are  the  Highest  in 
Company’s  Historys. 

'I'lit  \i|iii;Kififr  Miitf's  Cd.  rt  p<ir(.  for  Ihr 


as  Seen  by  Financial  Times’ 
Representative  Active  Board 
of  Trade  Operating  to  Make 
the  Port  a  Big  Factor  on  Great 
Lakes  Has  Big  Elevator. 


ECWAHS, , 
UTE  OF  MONTREAL 
WRITES  FROM] 

CRANBROOK 

ORCHARDS. 


I  Total  iiii  (iiti*- 
Adiu)iii-.i ra  u  r\|>^ 
I  Nil  illlOIMt'. 

!  I)i\  iilc  lids  (ilO'  ,  ) 
j  Sii|-|i|iis  ,  . 

j  I’rt't  ions  siir|)lns 
Tolid  •ni’iilns. . 


I'.tlU  I 

l».s 
i.il  I). 
.?  I.NOV,.a(»l  III. 
I,, St  1(1,0(10 

f 7, .'lit I  III. 

no  I). 
A7.!lll  III. 


I  I’Ti.fn  ii  SlalY  4  ■«»riTs|»oiMl.-ii4 . )  | 

'I’ll.-  lollowiii;!:  iiil.  i-.  sliii;:  d.  ,  .Tl |.t loll  of  | 
r.ii't  Mi’Ni.  oll  Ini  ,  I".  I'll  st  ill  li.v  oiir  <>iilario  | 
|•|■|)|■|■s(■ll(.^li^<■  vli.i  niciitlv  \i'. ill’ll  llial 


'I’ll.'  \i|)issiii}j  M iiiiiifr  ( 'o.  I, id..  llii  .i|)i  r-  Inirhoi's  I  liiitc  .  t  i  r  scon,  and  tin-  (',l‘.  I\ 
aliiif;  .•oiii|iiin.\',  siil.niils  the  I'ollowiii!!  ini.lil  dc\ i  loiiinciils  (here  were  nimdi  iiiorc  cxtcii- 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Lbted  on  the  Toronto  Stock  Exchange 


COMPANY 

Tar 

CAPITAL 

Reserve 
as  per 

DIVIDEND  PER  CENT 

1911 

1012 

Paid  Up 

last 

Statement 

Last 

Pres’t 

How  and  When  Payable 

High 

Loxv 

High 

Loxv 

Canada  Landed  it  N.-it.  Invest.  Co.  . . 

100 

1, ‘20.5, 000 

910,000 

0 

2’4 

Jan.,  .'\pril,  Julv,  Oct  . 

171 

151 

160 

1.54 

Canada  P<‘rmaneiit  M<irt.  Corp  . 

1(1 

6,(HX),(HX) 

4,000  (HH) 

2H 

2'.. 

Jan.,  .\pril,  Julv,  Oct  . 

176 '4 

1.50 '4 

202'.. 

174 

Central  Canada  Loan  ife  Savings . 

KH) 

1,750,000 

1,.5.50,(XX) 

2  +  2 

2' 2 

Jan.,  .'Vpril,  Julv,  Oct  . 

197'  , 

107)  . 

Culoniid  Investment  <V  Ijoan  . 

K) 

2,440,0(H) 

2.50, (XH) 

3 

Jiin.,  Julv  . 

76 

66 

80 

()S 

Ddiniir'iii  .<avinps  «t  Investment  Co... 

.50 

034,.507 

17.5,(X)0 

2 

2 

Jan.,  .Inly  . 

72'., 

78 

75 

tlrcat  West  J’it.  Loan  Company . 

100 

2, 24  7, ‘297 

000  806 

4)2 

4^  2 

Jill).,  Julv  . 

1103  „ 

11()3„ 

13.5 

125 

Hamilton  Krovident  and  lyoan  Soc  . . . 

KH) 

l.lOO.tHH) 

StXl.tXX) 

3 

■•KM 

Jan.,  Julv  . 

1.33 

130 

i;{.5 

I. -{4 

Huron  it  Eric  Loan  xt  Savings  . 

.50 

2,1(X),0(X) 

2,HX).(XX) 

2<2+}4 

2-34 +  ,'4 

Jiin.,  .\i)ril,  Julv,  Oct  . 

■203 

2(M) 

‘206 

204 

Imiierial  Loan  it  Investment . 

100 

73.5, .563 

100, (XX) 

21  2 

3 

Jan.,  Julv  . 

60 

60 

Landed  Banking  and  Loan . 

100 

700,000 

480,000 

‘d-h/4 

:i%y2 

Jan.,  Julv  . 

i:)8 

1.34 

140 

130 

I.ion(lon  <t  Canadian  Loan  &  Agency  . 

50 

1,000,000 

48.5,(HX) 

3 

lU 

Jan.,  .April,  July,  Oct  . 

K20'i, 

107!'. 

130 

118 '.2 

London  Loan  . 

.50 

780,000 

‘230  000 

3 

3 

Jan.,  Jiilv  . 

National  Trust  . 

KK) 

1  .500,000 

1,4(X),0(X) 

2 

2% 

Jan.,  April,  Julv,  Oct 

206 

■204 

214 

205)2 

Ontiirio  Loan  and  Debenture . 

50 

1,7.50,000 

1,4.50,000 

2 

2 

Jan.,  .Apijl,  July,  Oct  . 

16.5 

1.5.5 

165 

16.5 

Real  hastate  Loan . 

40 

408,279 

134,000 

2'H}2 

3 

Jan.,  Julv  . 

101 

0734 

100 

97)  ^ 

Toronto  Oeneral  'Trusts . 

100 

1, •2.50,000 

11, 00, (XX) 

•> 

2>^ 

Jan.,  April,  July,  Oct  . 

ISO 

171 

203';. 

178 

Toronto  Mortgage . 

.50 

724, .5.50 

43.5, (XX) 

13/4 

Jan.,  April,  Julv,  Oct  . 

140 

129)., 

138)a 

132 

'I'oron  to  Savings  and  Loan . 

100 

1,(KH)  (HK) 

800, (XX) 

2’4 

2y 

Jan.,  April,  Julv,  Oct  . 

105 

189 

I'nion  Trust  Co . 

. 

_ 

1,(XK),00() 

850,000 

2)-i 

2)2 

Jan.,  April,  July,  Oct  . 

175 

170 

ISO 

180 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


Shares 

CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

COMPANY 

par 

value 

Aulhurized 

Issued 

1  Last 
y’rter 

F’res’t 
y  rter 

When  Payable 

^  High 

Low 

High 

Low 

Ame.s-Hiihh'U,  corn . 

lot) 

$  5,(X)U.000 

$  3..50(),(M)0 

1 

j 

30 

28 

2S 

20 

.\ nu'.s-H’olden,  |tref  . 

Asbestos  Corp.  of  Canada.. 
A.sbestos  Corp.  of  Canada.. 

]()() 

5,1X)0.00() 

i  $  2,.500,000 

i  134 

1  1)4 

1  Jan.,  April,  July,  (Jet... 

85  *  4 

78 

lot) 

3,fMM).()00 

'  3,0(H).000 

1 . 

. 

100 

4,000.000 

4,000.000 

'  . 

* . 

Belding,  Paul,  ('orlieelli  .  .  . 

100 

7.50.()()0 

7.54).000 

. 

40 ' ,, 

28 

36 

33 

Ileldiug.  Paid.  Cort.,  pref  .  . 

100 

8.50.0IM) 

8.50,000 

3)2 

3  ' 

Mav,  Nov . 

93  '  4 

S7 

91 

90 

Bra/.ilian  Triielion,  L.  &  P. . 

HX) 

120,000.000 

104,500,000 

1  '  ! 

Feb.,  May,  Aug.,  Nov.. 

100'  . 

84  34^ 

K.ritisb  Can.  Cauners . 

loo 

l,1M)0.000 

7.50.000 

10 

30 

Can.  ( 'oul  it  Coke . 

100 

15.000,000 

12,‘244,000 

. 

23  ' 

HI 

Can.  Coiil  &  ('ok(',  pref.  .  .  . 

100 

6. .50)), .580 

Can.  Consolidated  Felt.... 

KXI 

1  ,.5()0.0l)() 

.500,000 

27+2 

•V* 

( 'an.  ( 'on.s.  Felt,  pref . 

11)0 

500.000 

.5()0.(X)0 

i  3.( 

J  ). 

Jan.,  A|)ril,  July,  (Jet,  . 

•('an.  I.iglit  iV  Poxver . 

100 

6,000.000 

6,000,000 

62 '  . 

42 '  1 

86 

4.'! 

East  ('an.  Steel  &.  Iron . 

100 

120,000 

K20.()00 

. 

6.5 ' 4 

58 

East  Ciin.  Steel  &  Iron,  pref 

S0,(XM) 

80,000 

130', 

110 

Hilh-rest  Collieries,  eom.... 

HM) 

‘J.OOO.tMJO 

1.0(X).()00 

40 

30 

Ilillere.3  Collieries,  pref..  .  . 

lot) 

1,(X)0,000 

70,5.000 

i34 

i  34 

Jan.,  April.  Julv.  (Jet.. . 

.80 

82 

lloiliiiger  Mines . 

5 

3.000.000 

3,000.000 

Everv  fourth  xveek . 

16.30 

4  0.5 

15  40 

10.  10 

La  Iio;se  Mines . 

5 

7..5(X).000 

7,493.13.5 

2'y 

2 '  -2 

Jan.,  April,  Julv,  Del..  . 

5  00 

3 . 78 

4  00 

2  10 

Me.xiean  Northern  Poxver,  . 

HM) 

]5.000,0()0 

12.(KX>.(M)0 

. 

33 

19 

20  1 

17) -2 

Me.xii'o  Nor.  We.st.  Rx’ . 

100 

40.000.000 

25.000.001) 

.56 '  . 

45'  ■ 

44  '4! 

^ll>n(l•eal  Tram.  <fc  Power.  . 

HK» 

100 

‘20.000.000 

2,0(X>.()00 

15.7.5.3.700 

2.000.()IH) 

60 

61 

27 

30 

Ontario  Pulp . 

100 

3.0(X).00() 

1..51X),0()0 

. i 

45 

30'  , 

Ki'iee  Bros . 1 

100 

.5.000.01  )0 

5,000,000 

. ! 

69 

55  i 

70 

55 

Prim  e  Ix'upert  Electric.  ... 

100 

5,000.000 

3.000.000  : 

. * . i 

31 

2>> 

Sherbrooke . ! 

100 

I. .500.000 

1.000,000  ; 

1 

. i 

30 

21  ; 

28 

21 

T.iroiit,,>  Paper  ('0 . 

too 

1,. 500,000 

1.000.000  ’ 

...  1 

1'4 

Jan.,  A  pril,  J ul y.  ( *et  •  ■  j 

72 

70 

Wiiviigamai'k  Pul|» . 

HM)  ; 
HH) 

5  0(H)(MK) 

.5,(MM(.(M(0 

3  000  000 

. i 

i 

'IS 

<)4 

;!o:*4 

49 

40',. 

0‘> 

28 

.56 

1 

_ _ I 

_  X.' 

! 

and  loss  sinlcniciil  for  tlic  viar  cndc.l  I)..-. 

—  I  dllH  : 

1(112  ( 'liaiiufcs 

IfifC  I  <>ro.ss  iiii  i.nic . •'<.‘>.770,4'70  1).  nIOS.7(I(I 

*0''  I.cssori'  inircliascd 

and  iii\ I  ntor.v. .  .S7.4.4NO  Dec.  1 

Nci  iiiiDinc  ....  §.2, soil. 0(10  Ini'.  S7(i.7.'v! 

2  ()(  her  iiii'oiiic  .  .  .  .  *iO.;{77)  In.-.  .4. ’207  fi.  ic 

'J'ol'l  m  l  iiiconicS2.047,o(i.">  Inc.  !^70.0IO  were 

I  ('ost  of  iiiiiiiim,  I  ic  M ).■),().■>.■)  Inc.  04,170 

Tow  I  I’roli!  on  iiro.rii.'Sd.O.SI  .710  Dec.  .'<I4..-);’.  I 

i  Divideiiils .  I..S42.7)00  Die.  707 

_ I  Siiri.liis  .  .S2.40.2I0  De.-.  '’^12.741 

l’rc\ ions  >ni  |ilns. .  1.201.71.4  Inc.  2.')1.0I  I 

1. ')4  4'olal  surplus. .  .  SI, 44.4. 0.")4  Inc.  S240.2I0 

174  Till'  f.;ciier.il  lialancc  sheet  of  Nipiseinu 

.  .Minis  ('ll.,  as  of  Dee.  41.  1(112.  shows 

()S  assets  as  follows;  ('apilal  slock,  Nipissiny 

7.')  Miniiit;  Co.  Lid..  .'<(1.000.(100.  .livi.leii.l 

12.5  reeeixahl.  .s|.-,0,000  cash  in  hank  .'<7.011. 

1.44  total.  .s(i.  l.'.7,0l  I . 

204  Lial.iliii.  s:  (  apilal  slock  .Sti.OOO.OOO. 

.  dixidciiil  pavahic  .'< l.'iO.OOO.  surplus.  Dee. 

14()  ;{l_.  1012.  S7,'0I  I  ;  lolal.  ■'<(l.4.-.7.0l  I. 

The  yelicral  halanee  slieel  of  N'ipissinif 
iMinintr  Co.  Liinited  as  of  Dee.  ;>l.  1012. 

20.5Jr  shows  assets  as  follows:'  Minint;  propert.v, 

1().5  S2.50,000;  inininu  |>lant,  eiinipmenl.  supplies. 

(17)5  etc.,  .'s.'i.Ci.  1 0.'i;  in\ esi  ineiits,  .<44.140;  ore 

178  and  hnllion  at  smellers,  in  transil  and  at 

132  mine.  •'<.‘.,S(i.(;44;  aeconnVs  recei\ahle.  <.'>244: 

.  <’ash.  •<021.444,  total,  .f2..‘i70..<(i.').  Liahili- 

180  lies;  ('ajiital  stock,  .'<2.’)0,000:  accounts  pa.v- 

alile.  •'<218.441;  accrued  e.vpenses  on  ore  and 
~  hnllion ;  .<  1 7..‘>7 1 ;  di\ idend  pax  ahle  .lannarx', 

1014.  <4.-.0.(l(l0;  surplus.  .'<1  .'l  14.0.'..'!;  lot.al, 
82.470, <().■.. 

I’res.  liarle  sa,\s:  The  (inaiilily  of  sii\er 
prodnccil  was  somewhat  less  than  dnrinir 
Kill,  hnl  as  axerahe  price  ohtained  was 
hij^her,  net  earnin;;s  were  snhslanliall.x  the 
•same. 

*  I ’roilnel ion  cost  per  ounce  of  silxer  was 
itrrcalcr,  due  prineipall.x  to  laryo  r  a  nioiinl  of 
i  eX)ilorint:  done. 

Low  N'ew  low  tjrade  me  mill,  eo.-iiim  •84’2.'>.ooo  1 
iwilli  its  ei|nipmcnl  xx.-is  paid  for  mil  of 

-  earninirs.  and  is  now  in  sneci  ^fnl  operal  imi. 

Snrpins  was  inen.iscd  h,\  S'JIO.OOO,  .•mil 
20  ore  re-erxe,  were  .idded  to  h\  more  Ih.'ill 
78  I  ,7.')0,000  onnee.. 

....I  DixideniK  totaled  81,80(1  (Itio  m  aihhlimi 
...  tl  XX  hich  84'2.i,OOtl  xx;i>;  (aloii  liom  1  armin' 

43  to  pa.x'  for  new  mill.  iSnrpIn;  wa  1  iiicri  a  cil 
(10  h.x  <'210.000  XX  hill  ill  X  elopiiieii I  work  aihled 
.84 ''4  (o  r. M  i  xes  more  than  |  ..  ■lO.O(IO  oniicc  :. 

•IK  iintlintr  more  ore  in  iirlil  lhaii  1  x  cr  h.  ime 
Ih  ( ieiieral-Manaper  Wat  on  ■  ,1  x  s  .-i  x  1  raLre  ol 

•  •  •  hi  I.'i7  Cl  Ills  an  onnee  wa  ;  rcccixcil  lor 

2. )  silxer.  airainsi  .■»4..’i'82  in  pn  .  .  ihin'  xcar. 

•  .  .  .  ('list  was  17,4(1  cents  and  protii  per  miiicc 

144.1  1 1  III  ..  I’rodiielimi  XX  ,(s  4.(i8.s.2(il 

•>8  miiiee,.,  Hx  coniph  Lion  of  h.ixx  -f^i.idc  null 

IK  and  saniplini':  plant  for  liiith  pi  sole  me 

4K  conipaiix  is  now  indi  penden  1  of  mil  nh 
.82  companjeki  for  tn  aliin  nl  ol  it:,  pio.hici.  all  j 
K.  IK  ,  silxer  heiiig  i;hip|ici|  a  fine  hnllion. 

2_I0  i  ( tiT  re  i-rves  at  ihc  end  of  1012  an  c  n- 

17)'2  mated  hx  (ieucral  Maii.ipcr  h’.  I!  Wat  on 
at  (I,hl4,4;i.8  onticc;;  of  silxer,  a  -  ar.ain  I 
27  7..8.S4,7(I2  mincei.  at  the  end  xd  1011.  Of 

4(1  Ihi.amminl  4, ,401  Ion  ;  of  liipli  pi  .id  c  me  a  re 

4K ' i  slimalcd  to  x  onlaiii  .>,101,414  mince  ol  . 

I  silxer,  while  18,), 174  of  mill  rock  are  >•  li- 
mated  In  eoiil.'iiii  1, 1 .1 1  .KO.’i  onnees.  ; 


(  'liaiipc'i  Mi'Nieoll  ha  hecMseiil  hx- mir  <  inlario  I  Craiihrook.  I>.( Aiiril  22nif-13 

e.  ;<7hl  represenlalix  e  xxlm  reeentl.x  xi'. ill’ll  lhal  (|  \V  ( 'oi.i.i ,  Mon. 

'  ■  iip-lo-date  loxxii  '  ('amphell  h’ea 1 1  y  (  o. 

^''*’'‘2  I’orl  McNieoll,  Hie  new  ea. tern  (erminii  '  Mont  real, '.'ne. 

e  <l'.  17  ’  "f  111''  ('.K.lx’.  afforded  me  maii.x  pleasant  Dear  Sir., 

1-  I  •  I  noxx  take  ihe  pleasure  ol  xx  ri  I  iiifr  .x'oii  as 

e.  ^.0,1  surprises.  I  lie  place  Ihselt.  XX  lile  1  is  o  |  „iiscd .  I  a  rri  X  ed  here  :.a  h-  af  1  er  11  \  er  V 

e.  8,,..()l  eonrse,inst  111  Ihe  maknip.isotieo  the  linesl  . .  .lelaved  jmirnex  .  on  aeemint  of  a 

rhors  I  hiixe  exer  seen,  and  the  (  ,  .  h  „„  ,i„,  |j,;,. 

xeloiimeiils  Ihere  XX ere  miieh  more  exten-  .,11  ...nineetions. 

(■  and  ol  a  more  iiernmnent  eoiisi  riiei  ion  ,  ,  ,  >  i  i 

an  I  had.  in  mv  most  optimislie  views,  ,  .  '  Itave  been  ,,n  n.y  and  an.l  doin;  a  (food 
1  ‘  nil  ol  clcjirini;,  ;ni(l  I  tiiiiiK  llinl  it  will  ninkc 

NaxipaDon  was  insl  . . tn  d  up.  and  ';  ideal  home  w  In  n  it  is  linished,  atid  I  am 

e  lirsl  hoats  had  alreadv  .sailed  for  For'  xvell  satished  «'ll"l.  As  yon  toh  mo 

ilham.  and  hundreds  of  men  were  hnsilx  !  1 1'"'';  " "<>1  a  po'ea  <h  ;il  ol  Irees  to  clear, 

iplox  ed  nnloaditip  train  loads  of  paekape  ;  '  .only  wan  s  a  lew  days  work  O  .show 

4h{  inlv  the  hoats.  1 1  nndreds  of  ears  I  I"'  dithrenee  l.elxu’en  the  lots  that  are 

■r,.  slandinp  on  Ihe  sidinp  ready  to  he  :  xyorked,  atid  those  that  are  lyiipf 

oled  from  the  elexalor  for  shipmetil  p,  dmimint. 

Oiitreal.  'Pile  elexator  itself,  which  is  Ihe  '  1  haxc  heeii  over  Mr.  LeCallee's  land  and 


si\  (‘  and  of  a  tnore  pertnanent  eoiisi  riiei  ion 
than  I  haxL  in  my  most  optimistic  x  iews, 
hopexi  to  .see. 


the  lirsl  lioats  luid  alreadv  sailed  for  For 
1 8.’)..');i'2  William,  and  hundreds  of  men  wi  re  hnsilx 
<7li.7.44  emplo.xed  nnloadinp  train  loads  of  paidx.'ipe 
4. '2(17  freieht  inlv  tl"'  hoats.  Hundreds  of  <‘ars 
<7(1. (Hit  xvere  slandilif;  on  Ihe  sidiiip  read.x  to  he 
(14,1711  loaded  from  the  eh  xalor  for  shipment  to 
<I4..');’)I  Montreal.  'Phe  elex ator  i  1  self,  xx  hieh  is  the 


liiiest  in  the  world,  and  ser-ond  larpesl.  is  I  i  I  seems  i  >.  In  prel  I  y  pood,  a  ml  Fxe  written 
praelieally  empty,  waililip  for  I  he  hoats  to  ;  I"  him  and  told  liim  what  1  I  hoiiphi  of  it. 


I I  I  diseliarpe  t  In 


fiaiii  from  the  West. 
;s  men  ami  nieinher- 


'Phe  elimal 
difference  ill 


mile  here  is  prand.  I  can  sex- 
in  nix  ehildieii  alreadx,  ihex'  a 


of  trade  are  to  he  eoiipral  nialed  on  nixxaxs  re;idx  for  llnir  me; 


■> ;'  V.l-I  '  1  t""l  "l>  I"  Kate  methods.  They  1 

lee.  ol  ((12.  shows  ; 

non  non'  MeMc.li.  and  thev  are  eo-o|)era I inp  wilh| 

.<(,.  IIMt.Ot  (I.  dix  Idend  ,„;,|o.-lhe  port  om-  of  I  he  most  I 

■ash  III  hank  .<,.ltll.  „„  ,|,e(ireal  Lakes.  Korl  Me-. 

I  sioek  .sh.tHKMioti.  .^"-11 1'='^  '■.''•y.,;;', ' 

imporlanee  and  Irom  mv  iminiries  amt 
.().(  ()(  .__snrplns.  Dee.  at  ion  I  l.eliex  e  it  to  he  a 

I,  .,  I.  .11..  tl.  most  adniiralile  spot  for  mamifaetiirers. 

•e  slice  ol  'P|„.  I.resideiil  of  the  hoard  of  trade  in-; 

•  ’X  •  -•  formed  me  t  hat  at  an  earlv  dal«' a  delepalion 

ws:  Miniiip  propert.x.  .MeXieoll  Imaril 

I  ,  eiiniiimenl  yiipplies.  ,,f  p..,,!, poinp  to  wait  on  Mr.  Timmerman 
iments  .<.l.L4.xK;  ore  her  of  I  he  ( '.  1>.  U.  oflieialsal  .Montreal 

PS.  Ill  li.insil  <'l  p,  nrraiipe  a  plan  of  eo-o|)eralion.  xx  herehy  j 

'  a', ’I-n  v/.'-’ '  ■  I  '  industries  will  he  eneonraped  to  locate  at 

.-'o';;:’./,'.'  l>orl  MeNieoll.  lie  also  told  me  lhal  the 

.)(»,((  I  ,  aeeonnis  pa.x-  (•  p  |;  ||.,,i  nlreailx-  e.xpressed  their  xvillinp- 

d  e.xpensx’s  on  ore  and  ,,,  mam.laet nr.  r.s. 

ami  m.  .lonl.i  .some  as.sisianee  in  h.ealion. 

!us,  N|,  1  total, 

llvfii  •o  Klecirix'  I’oxx'XT. 

he  (|liaiili|\  ol  siiyi  Hydro  Fleelrie  Kower,  xvhieh  passes 


.M  on  I  leal  I  lu'.x  hardl.x  exer  xx  a  nied  aii.v  t  liiiip. 

I  haxeii'l  aii.x  more  news  of  imporlam-e 
.just  now  hnl  will  write  apaiii  and  let  xoii 
know  Inixx  lliinps  are  .xpiinp  on.  W  isliiiip 
yon  eXerx  slleecs.-. 

Ih'liexe  me.  Sir. 

Vonrs  r<  -peel I'nllx-. 

sii.iied  )  F.  I '.  WW’P'PS. 


11.  I.  Wki.i.s, 

( 'a  m  pli'  ll  Ix’ea  1 1  x  (  'o. 

W'iniiipep.  .Man. 

I  )ear  Sir., 

I  liaxe  lieeii  inlemliiip  to  drop  yon  a  liii(x 
for  sx'xeral  daxs.  hut  liaxe  lieeii  xxry  hilsy 
siin-e  I  came.  We  arrixed  all  O.K.  as  did 
on  r  fill'll  i  I  lire,  xx  e  ha  \  e  cleared  a  lion  I  half  an 
:iere.  and  xxill  starl  lo  Iniild  my  house  at 
one).,  I  am  more  I  him  salislied  xvit  h  m.v  laiiil. 


(  raiihrook.  .\pril 


(hroiiph  I’ori  MeNieoll  now.  is  a  \  ailahle  for  ,  a>  d  eerlainly  jiisl  as  . . I  a 


all  kinds  of  maniifael  nri  np  a  I  a  xerx  reason- '  I"' represeiiled.  Will  clear  ahoni  2  ' -2 
al.le  rale.  These  Ihinps  eomhined  with  Ihe  acres  lhis  sprmp.  so  lhal  I  can  pel  .same  in 
most  exd  lleiil  shippinp  faeilities  should  '•''"I*-  'Phe  eli m.i I e  is  eerl ainly  line,  and  my 
proxe  an  atlraelion  lo  draw  maniifinl  iirej-s.  family  are  more  than  pleased  with  il  as  wn 
'I  he  C rand  'Priink  line  from  Orillia  lo  .\lid-  In'C'  all  fell  line  siin-e  we  came  here, 
land  p.i'ses  ihrmiph  the  oiilskirls  of  Korl  Work  sei  nis  xer.x  pleiilifiiL  We  lind 
MeNieoll.  -plenly  of  pood  waPr  for  all  purposes. 

I  XX  IIS  surprised  To  ;  ee  I  he  siilisl  a  n  I  iai  I  x  pe  Pin  re  aii'  noxx  four  f.imilies  of  us  on  Ihe 

of  homes  heinp  erneled.  Ki'.'iel  iea  1  l.v  a  1 1  Ihe  ir.iel,  ainl  I  ii  iidei'sl  ,i  ml  there  are  several 

houses  are  hrii  k,  and  sli.-e-ks  ;ire  not  ai  all  in  nnir*  l•olnmp,  and  we  l■  ,pel■l  to  have  a  tini' 
exidein  e,  a;,  one  Would  e.vpeel  in  so  in  XX  a  j  i;el  I  h  nn  ni  In  ri-.  'Phe  air  ;^ei  nis  so  hraeinp 
|i|aei'  lhal  a  man  e:iii  do  in  iirl.x  lxxi.-i>  as  im.Mi 

’Pxxo  hank:;.  I  lie  Hank  of  ( 'oni  melee  and  xxork  lure  .i  he  e.iii  ,i  I  home,  and  one  doe,. 
I  In  (,(in  hi  (•  Hank  an’  alre.idy  loealed  l  In  ri'.  ■  iiol  fi  >  I  Inilfa  .  Iireil. 

■  iinl  li.ixe  .iP’,:  on  XX  hieh  lliex  are  hnihhnp  'Prn  lin,",  lli.il  xon  xxill  lie  ;;in'ee  ;  .fill  xxilh 
Iheii  nexx  hiiihhii!;  in  I  he  near  Inlnre  ij,,.  ,1,.  ,,(  x  onr  pr"|ii  il  x  .  a  ml  lhal  xoii  xxill 

I  mile,  of  ;id.walk  will  he  l.'inl  l  hi  ;  |  p,  p|.,| 

’  11  I  ,1  .  I  .  .11.,  W  1 1  II  he  . I  XX  I  he  ,  I  .1  in, 

II  all.  I  xxa  niori  lh;iii  laxoi.ihlx  ;  . 

I  ii  i»  I  ’V!  V.  II  ...I  •! 


k:;.  I  lie  Hank  of  ( 'oiii melee  an. I 
Hank  ari’  alre.oly  loealed  l  In  ri'. 
lie  :  on  XX  hieh  I  lu  x  are  Iniihlinp 
hnddiii!;  in  I  he  near  I  ni  nre 
e.  of  :i‘h'xvalk  will  In  l.'inl  tin; 


UNLISTED  BONDS. 


HOLLINfiER  MINES  REPOKT. 

Net  I'rofils  111  .’Mareli  <K2H,4.''>2;  .Siii'|»liis 
I'll  .Miiri'li  2.‘>ili.  .8 l.'il wA  1. 

'Phe  Holliiiper  .Mims'  shareholders,  with 
iheir  repular  four  w.i  l.lx  dixidend  eheiiin  - 


Sex  I  r. ’ll  mile,  of  ;idi'xx.ilk  will  he  l.'inl  tin; 
. II  111  IIM'I'. 

\|l  in  all.  I  xxa  nior)  lli;iii  faxopihlx 
pnpr*'  -eil  xxilli  Hurt  MeNieoll.  ,'ind  it, 
hil  lin'.,  men.  and  hi|iex<'  it  xxill  i.ik”  it 
pho  1  aiiioii;'  III)'  i  intioi  I  a  II  I  eiln  o| 

( liilarni  in  tin  earix  lullin'.. 

COBALT  SHIPMENTS 

.Slip  (  ■■  «  III  ,  III  «»r<  Sl  ip  p.p  /.•><(  (Pi  i  -’  ■((  (Hid 
U.OM  I  .  l>i  l(■•(le•ll 
'  (  l•(»ll(  I  8  Mi'i'i'  (  ' 

( '..n  i.li'i  .Piix  ox  er  .1  ni'ai'lx'i*  e*  a  inilli'.n  eine'i 
xieni  ..111  III  (.nllii.ii  III  (' npl.tinl  itii  xxe.’U,  xxliil.  ilie 
III'.'  s(il  |.iii.'ll  I ',  xx.'le  xxell  ;i(ii.xe  (In'  ;i  x  .  r;n-.e  '(  he 
I (;.)  ,e  -.hin(ie<l  line  ear  ..I  III XX  i;i'a.|e  ..re  I.,  t ' In'. nil.' 
.'.nil  III.  N  l|ll■'■'lll;^  l.iiii'  .•irs  In  l‘;in.'l;in.(  'Cliis  M  pi  , 
iiiiK  .lie  IS  siiK  Kiiiin:  III  (tirniiin:lia III.  l';in:l;iiiil 

I  he  •leeimcilhil  sJliniiel's  ml  llie  li-l  xxeie  Ihe 
I  iiee.i  Miiieiiiir  iniiiiim  emiinaii.x  anil  l(ie  (h-axer 
hnl  hnl  XX  hnni  -'em  mil  htlill  (!l  aile  me  '('he  .Senee;i 
Siipiiini'  has  iinw  esiahlislieil  liiiinniin:  lahles  sn 
lhal  Ihel'e  will  III)  Imicel'  lie  ail.X  neees-il.x  In  sllip 
hixx  uraile  :il  all 

riie  shlnnieiils  Inr  Ihe  xxeek  ill  iiniiinls  are 
Mini'  llinli  l.nxx  Pmiinis 


I  Si';  lied  1  ,1  (  >  1 1  ' 


LV  I'MK.'KLs'P. 


( 'r.i M hrook,  l!.( '.  .\piil  24rd-l4 
(  •,  'XI I  i;  I  II  Ii  1  X I  I  X  ('ll. 

W  mill  pep.  .M  a  n. 

(  ie|p  h  nn  n 

A.  per  nix  proini  e  pixxiile  \  oil  a;  to 
lioxx  I  liked  I  In  I  on  II  1 1  y .  will  ay  tliat  I  am 
mole  1  li;m  ple;i..ed  XX 1 1  h  IPX  land,  and  I  h(’ 
eonniix  III  '  eiiei  il.  tile  elim;ile  IS  fine,  and 
IPX  fainilx'  a  xxell  ;i  .  mxself  .-p'l  feelim;  line. 

1 1  a  \  e  mil  had  nun'll  time  In  x  i  i  I  a  round  Ihe 
eoiinlry  iniieh.  hnl  xxa  onl  lo  lie-  Mi.sioii 
( Ireha  nl ,  and  il  eerl  a  i  niy  <hoxx  ,  lhal  one  ea  n 
raise  I  In  stnif  I  under  land  lhal  they  liaxe 
not  had  a  fa  il  m  e  I  here. 

W  ill  hiiild  iii.x  hop  e  at  oiiee,  :md  clear 
.ilioiil  two  acre  this  :  priiip,  then  )  |i  ar  the 
Inilaiiee  as  f;isf  as  I  can.  'Phe  soil  on  xoiir 
Orehards  is  a  niimher  one,  and  seems  to  he 


COMPANY 


Amcs-Holden . 

Ash(“stos  (Jorp.  of  Canada. . 
Belding,  Paul  (Deb.) . 


East  (2an.  Steel  &  Iron...  . 

Mexican  Nor.  Power . 

Mexieo  Xor.  West.  Ry.  .  .  . 
Montreal  Steel  W’orks . 


Nova  Scotia  Steel. 
fVntario  Pulp . 


Prince  Rupert  Electric . 

Sherbrooke  Ry . 

Toronto  Paper . 


Par 

NTEREST  PAYMENTS 

1911 

191 

2 

Value 

<\  U  thul  1  /»uvl 

Last 

Period 

Ciirr’t 

I’eriod 

Date  of  Payment 

High 

Low 

High 

Low 

100 

1,500,000 

1,000.000 

3 

3 

April,  Oct . 

98 

08 

500 

5.()00,00() 

3,000,000 

*>  1 

•>  1 

•liin.,  J u!y . 

75  . 

KM) 

1  nnii 

1,000,000 

1  OOP  00(1 

750, OfK) 
500  000 

3 

2'2 

3 

Mav,  N'ov . 

liooo 

t),'.5(M)jM)0 

2(M),()()() 

6,500,000 

.50,000 

2)2 

2)2 

Jan.,  July . 

83 )  2 

75 

81 

73 

1,000 

100 

10,0(M),(M)0 
urx  000  o(u) 

10,000,(X>0 
f4  121  10() 

2.^2 

0  J  4. 

2  '  ■> 
a  i  < 

Jan.,  Julv . 

70+2 

63 

65 

61  )4 

1000 

i,b()(),o()o 

’75o!o()l) 

3 

.V' 

June,  Dec . 

109 

107+2 

108) '2  . 

1,000 

3,000,000 

1,. 500,000 

3 

3 

April,  Oct . 

82 

77 

1,000 

6,(X)0.()00 

6,000,000 

2}4 

2 'A 

Jan.,  July . 

96 

94 

95 ' 2 

94  )^ 

6,000,000 

4,933,900 

2 'A 

96 

94 

95)2 

94  A 

100 

2,.500,000 

1,500,000 

3 

3 

Jan.,  Jui v . 

1,000 

6.000,000 

4,866,666 

2}4 

2  A 

May,  Nov . 

89 

89  A 

86J2 

84% 

500 

3,000,000 

2,500,000 

2)5 

2  A 

Jan.,  July . 

96 

94 

500 

1,500,000 

1,000,000 

2+2 

2  A 

Jan.,  July . 

92  A 

92  A 

80 

80 

750,000 

500,000 

3 

3 

March,  Sept . ! 

500 

5,000.000 

3,000.000 

3 

3 

Fob.,  Aug . 

78  A 

70 

79)4 

70 

■nt.  per  an-  i.ei  l.;il,( 


i  Inilanee  as  l.-isl  as  I  can.  I  Me  soil  on  xo 
;  ( Ireli.-p-il.s  is  a  iinmher  one,  and  seems  to 
I  .1 II  a  hoiil  Ihes.ime. 
i.’ii.i'ih I  j  I  a  III.  ,\  ours  I  riil.x’, 

■nn  nn''!  iSimn  di  .VUVID  .\N  DENSON. 


iium)  reeeixed  I'ein  ral  m.•mau:c  r  Ix’iilihin;  i8en  s 
reporl  eoxcriiifr  ojn  ra  l  ions  for  lhal  pi  rioil,  {|Vkm 
ami  earninirs.  I),,iiy  i 

Net  proiits  for  tin  lour  weeks  amoiiniiil  linixei 
lo  .'¥1 2.8.4.‘i'2.  or  842.(188  per  xveek.  From 
•lanuary  10  lo  .Man-h  2.i.  (inditi;  are  Ciii'.i.- 
(l.''|■2  XX  hieh.  addiii);  .8.1,‘i  I  ,,S0 1  carried  oxer  l.lu'; 
from  1(112.  and  dediietiny  three  dixideinls  ,, 
of  8270,000.  leaxes  .i  .s|ii  plus  on  .March  'I'l.Hnsi 


(Sell  Supt'IU'l 
I  ('iiii.sK.'iiiiiiiu' 
Mrkiulev..  .  . 

I  >uin.  Iv’nl  . 


I  hr  .sliipliH'lll'  1  lir  < ‘oIhiM  mine: 


“('om|)ared  witii  the  Fehruary  ti('ures.  ’ 
decrease  of  approximatei,.  24  cents  a  ton. 


BEAVER  MINES. 

«  — 

'I'lie  liileriiii  UividoiidN  Are  Not  lte> 
iH'wed  'riii.s  Qiinrler.'  ('oiiipiiiiy 
UeveiopinA  C'liiiiiis. 

.•\(  Ihe  aiomal  meeliiiK  of  Ihe  Reaxev 


A  HOLDING  COMPANY. 


CHARGE  OF  MONOPOLY. 


Foley  O'Brien  .\iid  BiifKolo  lIoldiii|E8  At  |  Western  Fire  I'nderwrlters  .May 


1‘oreiipine  to  Cio  Into  $1  .tltI0,0tI0 
Iloldinii  C'oinpany. 

Tmk.  Fin.wci.vi.  Ti.mks  is  informed  on 


"In vestiiiiited"  by  C'oniniission, 
Followinjii  C'hnri^eK 

Edmo.nto.n.  Kolloxvint;  complaints  from 


Mine  shareholders,  held  in  'Poronto  lhis  exeellent  authority  lhat  a  lioldiiij;  eompany  husiness  men  all  over  Ihe  city  and  eliarKcs  ^y||i,.|,  j’;,,.)  j,,.,,oni,(s  f. 

week,  it  was  annonneed  that  dixideinls  wit  h  a  capital  of  .81.000,000  has  hefui  formi'd  hy  one  of  ils  inetn  hers  that  the  Western  j,i(r|,  w'orkiiijr  Costs 

xvonid  he  discontinued  for  the  present.  to  take  oxer  Ihe  Foley  O'Rrien  mines  and  Fire  I  tnler'vriters’  Association  is  a  tinmop-  |  j),,,  , 

Tile  mine  is  not  on  a  reRular  tjivideiid  other  |iroperlies  hold  hy  Ihe  RnlTaio  syndi-  oly,  the  hoard  of  eoininissioners  of  Edmon-  n,,.  |„,msihlo  runiiin' 
basis,  hnl  has  heeii  paying  interim  dix  idends  eale.  'I’he  amonni  of  capital  lo  he  issued  at  ton  has  adopled  resolutions,  iirciiiK  •  I"' i  the  elassiliers  liavinn  ii 

Irom  lime  lo  lime.  'I'hree  three  per  cent,  pre.setil  is  .8500,000.  Each  eompan.v  eonlrol-  J'rovineial  tiovernmeiit  to  appoint  a  ‘'"T"  ■  ijons.'  ' 

dixideinls  amirettaiintr  .8180, U<M>  were  paid  i  led  hx- the  liohliiiK  com  pan,\' will  he  operaled  mission  to  inyeKtiifale  Ihe  iiexv  local  rale,  i  '  - 

1a:.t  ,vear.  I  In'  Iasi  one  in  December.  'I’lie  I  as  indix  idual  companies  and  Ihe  treasurv  of  an  increase  of  25  cents  per  .8100  oxer  tlie  SILVER  Ql'EEN  ( 


of  8270,000.  leaxes  .i  .s|ii  plus  on  .Mareh  '('..« nsiic 
25  of  .8451,7.54.  i.a  U.,se 

'I'otal  ore  treated  h'  the  mill  in  the  four  . 

1  III'  .  .....  Ii'lel'smi  l..ll, 

xxeeks  eoxered  by  the  nporl  xxas  lO.li.Sl  . . . 

Ions  of  ax  eraiie  x  jihn  of  81(1.01  per  loii.  I  einisUamiiit! 
.\pproximal»'  exlraeihni  xxas  05  per  ia"ii'/u'" 

t  which  would  make  tin  lolal  xaliie  of  ore  (■i-iaMi  Ki-s 
1  treated  just  heloxx  .<200.000.  (  liain-l'er . 

I  Operating;  costs  win  .s(>1.0ll:  ore  .<(i.7(i  !  "J'l'i'lIi'C 
I  |ier  Ion  milled,  w  hih  i M  raordinar.x  ex-  <  Iliia'lr'l  ake 
penditures  due  lo  a  I' oral  i'liis  lo  mill.  Penn  (  aiiailn 
strike  expen.se,  etc..  hroii(jhl  tin'  total  uji  to  vV!„ 

80(1,021,  or  80.52  |)er  ton  of  ore  milled.  li'nlsini  llav* 

“('om|)ared  xvitii  the  Fehruary  ti('ures.  ’  l\ err  hake.  . 
decrease  of  apiiroximiitei,.  24  cents  a  ton. 

1  here  is  still  nnu'li  lo  l»c  dr.-ircd  in  tliL  low-  Tn*iiirw<*y 

eriiiK  of  xxorking  cost s,  ami  with  Ihei'radual  Maile.v. . 

restoration,  of  .sysleinalie  wiirk  further 
reductions  in  costs  may  he  looked  for.  ’  :  cjj'y  „I’’c,,hai 

I  A  total  of  10,410  tons  of  ore  xvas  hoisted,  .silx'er  liar...  , 
Ml, .881  tpnTisfroni  the  Klh  fool  iexel;  2.212; 
tons  f^nii  th(j‘  2KK  fool  h  \e|;  and  1,417  tons 
froin/lie  40()^fool  lexi  l.  .Minilif^  costs  xvere  'rin;  Inillioii 
84. L)  per  ton'tjnilled,  and  millitik'  costs  were 
81.0(1  i)er  (on  tnilled.  __  itiuraio  ...  . 

“As  previoindy  jyiini.d  out."  .Mr.  Roll-  Doiii.  Iteil . 
hills  eoiielu(le(l,  <‘lln  .dleralions  lieini;  -i-.a..! 
made  ill  the  mill  are  el,.ii','ed  to  operalions, 
which  fael  accounts  for  i  lie  I’om paral i vely  Tlie  Inillion 
liiK:h  xvorkiiitr  costs.  I'  "ill  he.  furl  her 
nolir-ed  lhal  the  mill  r.m  mil.x  87  pereeiil.  ijniTaio.''  ’ 

<ff  Ihe  possible  riinnin;,'  time,  all/ra  I  ions  to  Hum.  Iteil 
the  classifiers  liavinc  ini'  rlereil.’Ax  it  h  opera-  i  .VI.V.IVl  IV.ni.,' 


Nipissiiig'^ . 

I  A'liiisivainiiii;. 
I  Mv  K  Ml  - 1  );ir  . 
Doni.  IGmI  .  . 

<  I'ou  11  Krs, . 

(  llRin-lMT.  , 

(  (tblMIRl 


<’as«'v  (Nihalt .. 
HiglM  <*I  \V  a  V 
(  It  V  oi  <  ohalt . 


'Did  hullioii  hlMppDi 
Mini* 

NIpissiiiK . 

JtuITalo . 

Ddiii.  IG'd . 


'.!!!  ' All  inf-4»in<^  4>ii<*  ( dolhir**; 

hU 

(  (Sl,0tHl.tMh  pHT  jicri*  pi*r  A-mr  is  iHit  iiii- 
*  '  *  c'Oiii iiiiMi  ill  i  liH'  i  riiiiliriioU  Hist  ric‘1. 

I  ;iii  ii«‘r  Ilf  ;i  iir  li‘ii  aert*  Iriict  of 

f 'raiilirooli  Ori'lixiiils  has  amply  pro* 
Vt  ‘  viili'fl  for  |Im‘  flit  Ilia*. 

fl  PRICE  $125  TO  $200 

PER  ACRE. 

.mh  I  _ _  _ 

I!  EASY  TERMS. 


CAMPBELL 


I  *KK,.",,SH.0,j 


MIX  271. J!';;. (it  *1112.  tin.  I.’ 


'rile  Inillion  slilpmeiils  lo  ilali'  are: 


SILVER  QI  EEN  Ol 

'I’lic  Silva^r  Qiif'cn  m"* 


If  <  'oliaH  was  '  f 

,11  P  IrrlliDwi 

'  lo  !»»•  D|»*ar  of  Tnwil.siU 


'FDiiiisKaiMiiuL 
n  iiriKii  ,  . 

W  DttlaMlVr.  . 
MisD'l 

Millrr  l.ak»  . 
( 'olouial 
'rmiiDwi  y. .  ,  . 


OliriDDS 

l  ..'•|SG,  I7n.  7a 

i7r».:{:»i  lo 
KI.S.K'H  oo 
1  onn  no 


la:.t  y^ar.  the  last  oiir  in  Ui'ccnihi  r.  I  lu*  as  indnidual  roiiipanius  ana  ilu»  treasury  of  an  increase  oi  Jo  eenis  per  .iFJUUowr  nif*  SILVER  Ql'EE>  Ol  I  iM*  REtil.  i  MisD«i 

rontpaiiy  is  in  j:oo(i  shape,  f  he  annual  report  |  eaeh  will  he  used  to  <levi*iope  the  inine  for  former  ehari^e.  The  eoinniission  will  also  |  ^  Miller  i.ak»  , 

j  iiiuuif IimI  to  shareholders  showing  .SJ 72, ol  I  j  whi<*h  it  is  siiltse.rihed.  he  reipiested  to  report  upon  the  ad\isahU-  I’lie  Silver  Queen  ni'ui  'ai  t  ohaM  ^ 'I'lV/iirwiy 

r.irried  forward.  The  eompany  has,  liow- |  If,  is  #*xpe(ded  fJiat  niiuorify  holders  will  ity  of  Ihe  f ioverninenf  regulation  of  iiisur-  ;  shown  at  the  annual  ui' *  ui";:  to  he  eh  ar  ot  'Fnwn.sio  ! 

over,  lat(’ly  lioutrht  and  started  to  develop  i  have  the  privilege  of  exehanging  present,  anee  rates  in  Ihe  west.  d.  K.  Brown,  debt.  The  linaneial  ;-taC  ii*  nl  showerl  eash  ^ ’''‘''I'  ' 

the  Donaldson  elaiin  at  KIk  Lake,  and  !  stoek  at  t  he  rale  of  shares  Foley  O’Brien  pre.-ident  ()f  tlie  Kditiontoii  Wholesale  on  hand  of  about  and  tlie  reporl 

wislies  to  maintain  a  reasonable  cash  re- ]  to  1  sliare  of  the  holding  eoinpany.  I  Mt-rehants’  Assoeialion,  says  in  a  letter  f()  was  adopted  without  (d  ii'>i*»n. 

serve.  Tin‘  leaver’s  itself  development  |  We.are  informe<l  lhat  inueh  of  llu*  trouhh>  the  ('onunissioners  that  owners  of  firejiroof  1'he  Silver  Queen  pjfii"  Dy  is  under  lease 

results  are  satisfactory.  The  <*onipany  is  now  i  in  the  Fol(‘y  O’Brien  was  due  lo  the  op(Ta-  huildings  in  Edmonton  are  paying  do  e(*nts  to  th**  Oohalf  Aladdinif  an  i  ngli  li  eompany,  ■  '|'i>  |JH 

gi'lting  good  <»r<'  at  ihe  700-foot  level,  Ihe  j  lions  of  a  Nevada  mining  man  as  manager  !  per  "^lOtk  as  against  nine  and  ten  <*enls  i  on  a  2»7,  per  eent/  grn  royally  basis,  j 

deepest  workings  in  the  <‘amps.  1  of  the  property,  a  gr(*ut  deal  of  nionev  hav- i  <  harged  for  tlie  same  risks  in  the  ('(‘iitral  This  eon^  rn  has  /»mdin  ird  develofimeni  .  t  oehram 
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REALTY  CO. 

505  Eastern  Townships  Bank  BTdg 

MONTREAL. 

I  FLIil'IIONF  MAIN  rrHL 


'I’O  LIST  COf'IIKANF  C'OBAI/I'. 


deepest  wnrkinKs  in  the  camps. 

minkralT water  pr6fit.s 


of  Ihe  property,  a  Kr('ut  deal  of  money  liav-  i  <-liarge 
inp  been  speni  in  a  xvronp  direeiion.  Air.  i  slates. 
Eole.v  xvas  blamed  for  the  failure,  thonpli  he 


Sehxxeppes  Ltd..  th(‘  xveli  knoxvn  mineral  xx'as  not  a1  all  responsible.  Later  he  inter 


xxater  eonceni,  had  nel  proiits  in  11)12  of  ;  osted  some  Buffalo  capitalists  xvilh  Ihe  restdl  Canada  Securities  Corporation,  was  in  j  predictions  aTTfci  th(‘ lit 


arped  for  the  same  risks  in  the  eenlral  This  eon^'rn  has  /.(mhi.  ii 'I  develotxnenf  Coelirane  ('oball  slock  will  be  lisled  on  | 
lies.  diirinp  f  h\  year,  l/f  no  .111  was  taken  out.  I  he  'I'oronto  Mminp  Exi-hanpe  shortly.  I 

,  Opera (ionyhav<;Xiol  vei  reached  a  stape  'I’lie  eomim.iiy  has  been  im-orporaled  xxilh  j 
Mr.  .J.  H.  Paine,  Toronto  manaper  of  the  xx'lu're  the  l^^eryliarv  xvas  al.le  to  mak<‘  aii.v  SIKO.IMM)  .'apilal,  and  a  bhx'k  ol  t  his  is  noxv  ; 


CAMPREM.  KEAI-TV  <  O.. 

5(1.5  Ea.-lern  'roxvii.liii's  Bank  Bldp. 
■M  o  N  "I' It  i:  ,M,. 

I  am  iiiliTcstetl  in  Cranbrook  Or- 
eliartls  send  me  free  description  and 
ma|)s. 


as  outlined  above. 


Montreal  this  week. 


in  the  coniinp  txvelveuiouih. 


i  xif  proxiuclion  j  beinp  ninh'rxvril  ten  ill  81 .40.  'I'liis  |ii'o|)erly 
is  near  the  Tumiskainiup. 


J. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  3,  1913. 


FORTWILLIAM 


I'orl  \\  illi.Hn  FJank  di  ariiics 
for  111"  firs!  lour  moni  lis  slioxv 
(liu  lar^t'sl  iii<'n’a:-('  of  aii\  <‘it.v 
xxt'sl  of  'riiroiilo. 

liavf’  soitio  fxorllcnl  olTcr- 
inps  wliii  h  moril  your  at  loiiiiou. 
tnsido  propi'rl.v  will  luiufr  sjilrn- 
<|jil  rot  urns.  l''orl  William 
)>ro|><'rly  to-day  will  incrit  your 
iu\  •'stinalioii. 


can«ther;'"' BOWSER-STm  TWIN  m  TRANSIT  1“ 
'ATLANT  C  ROYALS’ IS  THRILLING  CONSIDERED  AS  | 

.  ALL  OF  VANCOUVER  GOOD  INVESTMENT  I 


SI'MIMKR  SAIIJXiS 

Moiilroal  Strainer  Itrlslol 

'I'lirs.  May  'Jfl  lioyal  Kdward  'I'lii's.  ,lun»> 

. (\0\al  <;ror;:r  'rues,  .luiir  17 

’I'ucs.  .luur  17  Ifoxal  Kilward  'Cue,-;.  .Iul,\  I 

'rui’s.  duly  I  lioyal  (!f'orc:f  Tucs.  duly  lo 

Till’S.  .Iiil.v  lo  l?o\al  I'ldward  Sat  .lul.v  ‘Jli 

Sal.  dul,\  'Jli  lioyal  (ii'orco  Sal.  AiiC-  I* 

Sal.  .\uu'.  !•  lioyal  I'olward  Sal.  Aiu,'.  Jd 

.\|i|>l\  (o  aii.v  A!;i'U(  for  liooklrts  and  all 


The  Merry  Tale  of  the  Kitsilano  Splendid  Aspects  of  Company’s  = 


iuforuiatiou.  or 

.lAMFS  .MOKKIS<»N.  A.<i.l>.A., 

Jdll  SI.  daiiu's  S(.,  Moulri'al,  (,lii' 


I’arlicular.s  from 


DIVIDEND  NOTICES,  ETC. 


Dock  Site  and  the  Two  Good 
(Conservatives  At  Present  the 
Provincial  Legislature  is  in  and 
the  Indians  Are  Certainly  Out, 
But  the  Rest  is  on  the  Knees  of 
the  Gods. 

(By  Our  Own  I  \»rrrt«pnndrnt») 

V  A\<  nliVKIt.  If C.  Hon.  VV.  J.  Bowser.  I  |.’ 


Position  in  Cities  Served— Un- 1 
interrupted  Growth  of  Earnings  I 
Franchise  Questions  and  Steady  i 
Building  Up  of  System  From 
Earnings  Make  Shares  Attrac¬ 
tive  Dividend  to  be  Increased. 

Ill  a  I’iri'ular  sen!  lo  I  heir  l•li<■nls,  Messrs. 
II.  Deaeon,  of  Toronlo,  analyse  Hie 


The  Western  Realty  Co.  CROWN-RESERVE  MINING 

FORT  WILLIAM,  o„L  COMPANY.  Limited 


Hie  Allorney  (ieneral.  slole  a  mareli  on  Mr.  ,„,i,itioii  of  'I’win  (’ily  Hapid  Transit  and  = 


II.  II.  Stevens.  M.P.  for  Vancouver,  and 
•'erlain  represenlatix  es  of  .American  railway 
interests,  when  he  secured  the  Kitsilano 
Indian  reserve  th«'  oilier  day.  This  property. 


tiiid  many  altraelive  features  In  Hie  sliares. 

The  past  few  years  have  heen  years  of  i 
\ery  material  progress  in  most  respeels  ; 
with  this  eompany.  Ten  years  ago,  gross  I 


MELVILLE 


'I’lio  coniiiiK  cily  of  Ceiilntl  S.isk.’ilclif'waii.  in  (lie  llrarl  of  llie 
Wr.sl.  offer, special  iinliieeineiifs  fur  Manufaefurers,  Capitalists 
and  Wholesalers. 

Melville  is  an  iinporlant  division  point  of  the  (Jrand  Trunk 
I’aeifie,  and  ha-  di'driluition  faeililies,  Norih,  South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  waler,  luxes  and  other  concessions  of  value.  Let  us 
hear  from  yon  liefore  deciding  on  yoiir  location. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


I>IVII>KM>  No.  .lit. 


w  hich  comprises  .SO  acres  on  Kiiglish  Bay  at  I  ,,j,rningsonly  lotalled  .S  I.Olid.'.kfS,  as  against  ! 
Hie  mouth  of  False  ('reek,  is  an  ideal  silo  i  ss.JiicS.IKkS.  in  11H2,  yet  (he  slock  sold  at  a  ! 


for  docks,  as  it  ohviales  entrance  through 
the  First  Narrows,  wliich  is  somewhat 


iiiueli  higher  figure. 

Iiieortiorated  ill  June.  IStll,  tlie  eompany 


ww  «  1^  ^  jyolK'l'.  is  herein-  given  that  a  dividend  of  J  dangerous  lo  navigate  in  Hie  foggy  seasiti  emit  rots  the  stock  of  Hi«’  Minneapolis  | 

I  I"’'- <■' Ml- for  the  mimlh  of  April,  Iflia,  and  and  after  dark  owing  to  Hie  strong  tidal  ,  SI  reet  Kaihvay  Company,  the  St.  Pauli  nmnHTrifT  /^AY  TTIIimT  i  T^iAlRY  i  Rf  AH 

IV  Hllllllllllx  A  I.  Iimms  of  per  eeiit.  for  tlie  same  p<'riod,  (.ufreut.  Mr.  Stevens  had  it  in  mind  as  part  !( 'it  v  liailway  (.'umpaiiy,  and  certain  other  i  |^  |^  |  |  |  V  EJ  I  ll|  |  I  |lf|  |<  |  A  l|  A  |l/|  |  A  |V|  | 

•EUllll  W|#0«  making  a  total  pavnient  of  .»  per  cent.,  lias  |  ,,f  iPs  hig  harlior  development  seheme  which  Nuhnrlian  railway  companies  in  which  com- I  If  |\  |  |  |■f||  I  |  .1  J  |f|  |j|  Y*  /A  |\  |f|  |./V|Y|V,f 

_ • _ ' _  heen  declared,  and  will  he  pavallle  on  the  vvmil.l  f.illnw  1 1...  .Ti.noml  meiU  a  ....Innl  ou  nershio  of  llie  Irnek  is  I  W  w*JW*f**^«*  m  *  A  mA 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  xatnation  in  con¬ 
nection  witli  Farms.  Ranelies  and 
City  Properly.  Norlli  Tlioinpson 
eonstitiiies  a  portion  of  the  finest 
land  in  llie  Kamloops  district  which 
is  one  of  the  promising  agricultural, 
fruit  raising  and  slock  sections  of 
the  Province.  1  liave  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  properly,  w  hich  is  entirely 
at  your  disposal. 

Rauches  and  Farm  hands  are  my 
chief  specialties.  Correspondence 
shall  have  niy  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

B«bI  Eslatev  InAiiranre,  Inveatment 
and  Fiiiaiirlal  A^oiit* 

REFERENCES  Kstablisbed  1900 

Injporial  Dank  of  Canada.  Kamloopa.  B.C. 

I?.  .1.  Dun  A.  Co.,  Vancouver.  B.C. 

F.  J.  Fulton,  Solicitor,  Kamloopa,  B.C. 


ST.J0HN,N.B. 

Inside  Properfy,  Trnekaiie  and 
Varant  Lands. 

Have  heen  hiiying  since  100H. 
I’reparcd  to  sell  direct  to  purchaser. 
Apply 

L.  P.  D.  TILLEY 

IJS  Prince  William  St..  ST.  JOHN.  N.B, 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 

N ANGLE  &  HURT 

Investment  Brokers 


BEFORE 

Ro'lnvesting  your  funds,  write 
us  with  reference  to  our  Guaran¬ 
teed  Investments. 

MORTGAGE,  TO  NET  YOU  7'  ,', 
AGREEMENTS,  TO  NET  YOU  12' „ 
CAPITAL  STOCK,  TO  NET  YOU  8',,, 

A|»woUi(r  Sprurily  in  every  ra^r 
Rprerenres,  *‘Bra«lNtrrt>(*N**  S(aii<lar«l  Rank 

sterling  Mortgage 
Investment  Co.  Ltd. 

S00-SU*J  Slerlini^  Rank,  Wiiiiiipvi^ 


IHAVEATIMBER  LIMIT 

77  miles  from  Moncton 

wliicli  shows  a  profit  of  (K)() 
on  operation,  not  eounting  Millie 
of  land,  whieh  is  rapidly  going 
up  in  tlie  Maritime  I’rovinces. 
Write  or  wire  early, 

S.L.T.  HARRISON 

794  Main  Street,  MONCTON,  N.B. 


SPECIAL  OFFHRING 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


making  a  total  payment,  of  .»  per  cent.,  lias  |  ,,f  iPs  lijg  hnriior  development  sehemo  whieh  |  suhnrlinn  railway  companies  in  which  com- 

lieen  declared,  and  will  lie  pa va tile  on  the  would  follow  the  apiminiment  of  a  harbor  panics  actual  ownership  of  the  track  is 

loth  May,  HH3,  to  shareholders  of  record  ■  (.ym mission.  He  tiopes  to  see  Vancouver  a  j  x  t  sted.  These  companies  operate  the  street 

the  .'iOtli  .Vpril.  great  national  port  somewhat  after  the  lines  railway  systems  of  Minneapolis  and  .St. 

Transfer  hooks  will  not  he  closed.  |  of  Montreal.  While  the  oily  is  siirroiindetl  I’aiil.  respectively  and  also  inlerurhan  lines. 

Dividend  cheques  will  he  mailed  on  the  14th  »>'  three  sides,  the  available  space  They  serve  a  territory  growing  in  population 

May,  hy  the  transfer  agents,  “The  Crown  I*”"  to  Hie  fact  that  with  city  traffic  that  is  becoming  eacli  year 

Trust  ('ompanv,*'  and  sliaretioldors  are  re- 1  the  t  .P.B.  has  taken  all  the  water  front  i  lieax'ier  and  w-itli  siirrouiiding  stiliurban 

quested  to  advise’them  of  any  change  of  address.  "  hiidi  is  not  nailed  dow  ii.  That  Company  '  developments  wliieh  readily  lend  themselves 

Bv  order  of  the  hoard  '  liractically  all  the  shore  along  the  city  j  to  protitalile  trolley  transportation. 

^  ‘  ’  ■  .side  of  Burrard  Inlet,  as  well  as  a  consider-  -  Few  companies  possess  such  satisfactory 

JAME.S  COOPER,  i  able  portion  of  Hie  waterfront  at  Port  .  francliises.  The  perpetual  use  of  the  streets 

Secretary-Treasurer.  I  Moody  and  across  the  Inlet  at  Norlli  in  the  city  of  St.  Paul,  and  until  1923  in  the  j 

.  ’  i  Vancouver  and  in  addition  most  of  fhi< ,  city  of  Minneapolis  has  been  upheld  by  Hie  | 

Montreal,  .\pril  14th,  1913.  (47)  j  soulli  side  of  False  Creek.  This  has  made  United  Stales  Supreme  Court  and  cannot  be  : 

- - —  j  Mr.  Stevens’  work  more  dififcult. 

BANK  OF  MONTREAL  i  . . 

_  water  frontage  along  Knglish  Bay  and  not 

only  Mr.  Stevens  hut  many  other  parties 
^OTICE  is  hereby  given  that  a  Dividend  had  east  longing  eyes  on  that  properly, 
or  Tn  o  -  AND- ONE  -  HA  i.r  PER  cKNT.  iipoii  tlio:  .Mr.  C.  A.  Calkins,  a  real  estate  broker. 


the  GRAND  TRUNK  PACIFIC  RAILWAY 


In  tracts  of  160  acres  and  upwards.  Small  cash  payment. 

Easy  Terms.  TITLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

'Vi'.'sor.&l’cio''  MelropoliUu  Buildisg,  VANCOUVER,  B.C. 


Paid-np  Capital 
fl.500.000.00 


- ^ ; —  _ ,  Mr.  Stevens’  work  more  dififcult.  I  further  questioned.  The  suburban  lines  are 

*1  1,  1  1  I  r.  1  I  operated  on  private  right-of-way.  Owing  to 

DA  MIT  nc  MAAITDrAT  Reserve  Looked  Good.  ,  franchise  po.sition  the  company 

D/lllBk  vF  III  viH  i  Indian  reserve  lias  4(M)  feet  of  fine  has  constructed,  maintained  anti  operated 

_  water  frontage  along  Knglish  Bay  and  not  |  tlie  property  with  an  eye  to  permanency. 

only  Mr.  Stevens  but  many  other  parties'  i,, 

^OTICE  is  hereby  given  that  a  Dividknd  had  east  longing  eyes  on  that  properly.  **' 

or  Two- ASD-osE- HALF  PER  CKNT.  iipoii  tlio  -Mt.  ('.  A.  Calkiiis,  a  Tcal  estate  brokeV,  Without  increasing  its  capital  stock  or  its 
p.iid  lip  Capital  .SKn-k  of  this  Institution  lias  '  entered  into  ni'gotiafions  with  the  Dominion  fuiidetl  debt,  the  company  has  increased  the  j 

lieen  ilci’lared  for  tlie  three  months  ending  noth  j  Ciovernment  nearly  two  years  ago  to  secure  '  iimouut  availaltle  for  dividends  ou  the  ! 

.April,  Ai.so  A  Homs  oi  One  pi;ii  cent.,  and  possession  of  the  ro.scrve.  He  wanted  Iht'i  common  slock  from  .?l,6b'L(HH  in  1908' 

iliat  tlie  same  will  lie  PA  VA  BLE  at  Its  Ranking  Hoiiso  I  prpi*'’rty  for  an  American  railway  system.  Mo  $2.271.73l).(K)  in  191‘2.  j 

in  this  City,  and  at  its  Hranehes,  on  and  after  I  It  is  no  secret  that  tlie  railway  in  question  '  Capital  Slock  •  190S  1912  I 

.Monoat  THE  Slconi.  Day  oi  Jim:  next,  to  Share-  is  the  Milwaukee,  Cliicago  and  St.  Paul,  i  Common .  S‘20, 100,009  S’20,000,000 1 

holders  of  record  ofitotii  April.  I'jia.  whieli  according  to  Mr.  Calkins  is  anxious  j  Preferred  3,000,000  3,000,000 

Hy  order  of  the  Board.  ! '•>  «‘slal)lisli  its  I’acilic  terminals  in  Van-  Funded  Debt  .  19!o23.000  19, .503,000 

II  V  AiFiiKiiiTM  I  ">  "'■'•cr  lo  e.seapo  the  restrictions  of  K,. serves  and  siir- 

'  .Man.Arr  the  Interstate  laws.  He  offered  the  Donii- I  plus  iiccount .  .  .  1,9'22.()00  4,13;{.  tl() 

,  ,  .  .  x.rner.i  .Aian.ger.  !  (j„vernment  S'J.OOl  ..500  for  I  lie  pro- I  Total  miles  3(3S  3!»  40!  !»2 


holders  of  record  ofitotii  .April,  luia. 

By  order  of  llie  Board. 

il.  V.  .AIEKKBITH. 

Itriipral  Manager. 

Montreal.  ISIIi  .April.  1‘JIJ.  (19) 


Capital  Slock  .  190S  1912 

Common .  S‘20,100,000  S’20,000.000 

Preferred .  3,000,000  3,000.000 

Funded  Debt .  19.,523.000  19, .503,000 


the  inlerslate  taws.  Me  offered  the  Donii- I  plus  account .  .  .  1,922.000  4, 433.410  1 

iiion  (iovernment  .?2, 001. .500  for  the  pro- i  Ttilal  miles .  30S.3!>  401. !»2  ! 

perty,  Hm  .'5I..5(M)  being  for  the  removal  of  i  Surplus  for  year.  .  0;5'.t,(t90  1.00;5,730  I 

Hie  Indian  cemetery  on  the  reserve,  and  in  ^  j,  ,  „f  ,,||  street  railway 

ad.lition  offered  to  give  part  of  the  water  j  j„  '.p^Ved.  it  is  natural  that 

frontage  to  the  government  for  dock  pur-  ,  .,„r„ings  slioiild  show  a  regular  inerease  | 

i>  1  I  I  I  .1  ID  svmpathy  with  a  growing  poimlaiion.  1 

Mr.  Bowser  stepped  in  ami  the  |  show  uninterruped  development  of 

reserve  for  I  he  ridi.-nlous  siiin  of  *JI9...5(».  -  ,^.,^1,.  revenues  ami  a  larger  total  of, 

whieh  aggregated  head  of  the  Indian  j,  eaeh  siteceeditig  year 

lamihes  a  litlhy.yer  l.OtM)  in  gold  eaeh  j  h  ,„|  ,  : 

Mr.  had  IId  iu  i>aid  otT  at  Hank  !  ^ 


THE  ROYAL  BANK  OF  CANADA 


HI  VI  DEN  D  No.  103. 


T^oTICK  i.s  liereliy  given  that  a  dividend  of  three 
liereenl.  dieiiig  at  llie  rale  ol*  twelve  per  cent. 


8%  SECURITIES 


Western  Stoeks  pay  from  7%  to  12%  net  on  gilt  edged  basis. 

A  few  Western  Bonds,  of  undoubted  reliability  pay  from  6%  to  8%. 
We  can  frcqently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

Hoav  much  is  vour  sptire  etipital  earning  ? 

WOLVERTON  &  CO.,  Umited, 

(IVIeinberfl  Vanrouver  Stork  Excliani^a.) 


if*  ( *oniinur<*<'  and  n«‘xt  doy  had  all  fhrir 


will  l)e  payalile  at  tin-  liank  and  its  liraiiehes  on  and  i  Greiit  I iidigiiiit inn. 


Op  eriitiiig  Stntisties. 


I  will  l)e  payalile  at  I  In-  l.ank  and  its  liraiiehes  on  and 
I  '  after  Miinday.  the  ’Jnil  day  of  .lime  next,  to  share- 
'  holders  Ilf  rei'ord  of  I.Mli  May. 


.\  viragf 
Mileage 
() pent  tell 

IKit’i  73 
.'173  (•■• 


E.  L.  PEASE, 

Cieneral  Manaftci. 


Montreal.  P  gt 


The  Canadian  Bank  of  Commerce 


rtvorcl  g!  i.Mh  May.  When  Mr.  Sirvf  iis.  alsfi  a  cr'x'd  imiiv  wit;  V  a  I  'ids; 

By  order  Ol  the  Hoaril.  '  “I''”  h^ard  of  Hiis  lie  sent  ( In  foliowing  !;7;;  O'.  1 35;7'.>9:8 1  I 

imligiiant  wire  to  A  am  oiiver:  I  ;;7'i  7<i  l  lfi 't.SO  .533 

E.  L.  PEASE,  “I  have  been  workind  on  this  matter  |  1.54  .'j.So'Viji) 

Cieneral  Manager.  for  about  a  veal'  and  tiad  exi’i-ytliing  ready  I  iqi’i  'd'H  93  lii" '4tiv'‘t''t3 

1  ....  .  ..  .1  .n..,  whereby  the  re.serxe  wa,:  to  liaxi-  been  |  '  “  ■  ' 

at.  t  o..  April  i.ith.  191.5 _ (  ■»>  transferred  to  the  p'lblie  works  depart ment  l  a-enger  Larnings  Operating 

t'(»r  harhor  purposes  at  a  ri£Tur»*  to  hr  Hxt'd  ■  1-*^* 

tivioflion  R>>nlr  g\(  Cnnttnavna  "  hi'di  would  liave  tieen  fair  to  the  Indians,  j  ,;!!  !^  Il  ^  Vil  •>'. 

RndUlSn  OSnk  of  vommerce  l  advised  Mr.  Bowser  rnllv  of  mv  efforts  ami  |  I'*,  ’  !',  j'  -'8 

_  intentions  and  regret  lieyoml  expression!  ;  i’-.’h'iet;’  'v  -o  /.V 

■  iiviiiii'N'li  III-  t  hat  lie  lias  taken  sui’li  a  drastic  course.  The  I  };|j*  /.‘I  ’,’1' 

_  “  _  '*  Indians  arc  wards  of  Hie  Dominion  govern-  ,  "  h.llo.MH  -0,/0».lS  .H  l.i 

.  .  ,  ,  nient.  and  no  one  is  allowed  lo  puridiase  ’I'he  preceding  tables  shoxv  lhat  while  the 

r,  hrrelix  givni  Ui.ti  »  ipiartrrly  dividend  |  ( i,,,},.  i,,nils  without  Iheeonsent  of  t  he  Domi-  traffic  handled  has  steadily  inereaseil,  (here 

■r  iriii  iqiiin  Hie  <  npiial  .  iDck  ef  ihK  i  gii\ ,.ru ment .  'I'lie  action  taken  ill  this  has  also  lieeii  a  slight  inerease  in  the  operal- 

has  hriM  l|l•l■lar.•ll  for  11...  Ihree  m.i.ilhs  ,  ,.,,^,re(  tal.le  com-  ing  rales.  In  view  of  the  inereaseil  cost  of 

•  .Ilsi  .  lax.  1911  logeiher  wIlli  a  Imiiiun  |,|i,.., ) „i||  seriously  atTeel  the  tailor  ami  material,  this  is  a  very  favorable 
l•.•lll  ^lll.|  Unit  the  same  wit  lie  payalile  |  j ,,  ||.,|-|),)r  plans,  of  whieli  the  dreilg-  showing,  |iarlienlarly  when  the  maintenanee 

ik  amt  Iis  liiaii.  lii’s  oil  and  afler  Momtav.  j  p.,|se  Creek  was  a  eiim meiieemeiil .’’  of  roaitway  ami  equipment  has  increased 

■  I  '■‘"•T'.'' A  .7  ,  "I  meantime.  Mr.  Bowser  is  saving  aliont  1 '4  per  eenl. 

■"  .  ‘  . .  I  ""i’-"  /•."n.inne.’ment  a.-.mmu.I. 


IHVIHEND  lOr, 


I  iiislitulioii  has  lireii  lirelareil  for  Hi"  three  iiioiilhs 


5'ear 
I'.III.S 
1909 
19111 
191  I 
HH2 
’I'he  pre 


.'ksi  .50 

391  '.»3 
Fa  tiger 
Karnings 
.'iKi.33;!,’J9b 
li,S9.5..5'J',* 
7.4.5'J„S43 
7.719,03(1 
8.1  13.891 
ei’i  ling  table 


Karnings 
I’er  milo 
$l7.2b'.t  ('ll 
18,481  19 
Ht.ti'Jo.l  I 
•JO.072.38 
•20,702.18 


Passengers 
( 'arrieil 
1 23. .508,388 
I35.7'.?!l,8l  1 
14ti.'.<.S0..533 
l54,38H.7:jO 
l'i2,40V,993 
>  Iperating 

n  Pereeiit 

'll  19  47 
19  17  '28 

14  48  70 

!8  .5(1  HI 

18  .51  i;{ 


emlmg  Hie  iHsI  May.  I9i:t  l.igel her  wit h  a  lionUN  |  j;,,,,  j„„|‘ ^il)  a |s.i' serionsl V  ■atTeel  tlie 

ot  OH"  per  .•I’l.l  ami  that  the  same  wi  '•e  payahle  |  ,|r,.,lg- 


al  the  Bank  and  ils  liram’lies  on  and  afler  Monduy 
■Jliit  .lime.  I'.lia  'I'lie  'I'raiisfir  Books  will  In 
eloseil  from  lie'  ITHi  lo  Hie  :tlst  .May.  luitli  day.' 
ini’lusive. 

By  iii'ilrr  of  III"  Board. 


AI.KXA.X DKB  I.AIUK. 

t  ieneral  .Manager. 


PENMANS  LIMITED 


DIVIDEND  NOTICE. 


iiigiif  False  Creek  was  a  eoin meiieemeiil ."  of  ro 
In  the  meantime,  .Mr.  Bowser  is  saying  aliont 
mithing,  sim-e  his  jubilant  anmiiineeinent 
of  the  piirelias*.  to  the  Ward  IV  Conserva¬ 
tive  meeting  lhat  he  had  done  a  gnod  day’s 
work  for  the  city  and  the  proviiieial  govern-  Vet 
ment.  in  securing  the  reserxf  at  sutdi  a  low  HKtS 
liri.’c.  lit'  refused  to  say  what  Hie  pr.i-  11*09 . 
\iueitil  government  would  do  with  the  |)ro-  '  P.HO. 
Iierly,  ami  that  \’ery  question  is  ex.'iling  !  191 1  . 
iiimdi  speeubation.  He  said  that  the  191'2. 
g.iverniiient  could  make  a  million  dollars 
net  profit  on  tlie  deal  right  away,  as  a  matter 
of  fact,  real  estate  men  value  the  proper! v  Ye 
at  from  .-SJ.OOO.OOO  to  *2,.5(K),(HM).  In  the  19 
meantime  a  lively  family  row  in  the  two  1  19 

Conservative  government  camps  is  not  an  1  19 


i  A  quarterly  dividend  of  1  Li  per  eeiil.  on  a  onservalive  goyernmeul  camps  is  not  an 
the  Preferred  Shares  of  the  capital  slock  of  unlikely  eventuality. 

tliis  Companv  has  been  declared  pavable  ... _ _  ^  _ _  “ _ 

Mav  1st,  1913.  to  shareholders  of  record  of  M  ATROl  S  PREPARES  FOR  SI  AIMER 


April  21st,  1913;  also  a  quarterly  ilividend 
of  1  iM’f  cent,  on  tlie  Common  Shares  of  Hie 


FAIR 

W.vritofs,  .S.ASK. — Preparations  are 


Operating  Operating  Net 
Year  Jieveniie  Kxpenses  Bevemie 
P.tOS  .  .  »(),3!»9,.509  $3,100,0.5.5  !f3,2.’{3. 154 
1901*,...  0,9()9,77(i  3.294,027  3,07.5.149 

P.*10  -  7, .53 1,048  3,007.7(*2  3.8ti3.940 

1911.  ..  7,811. li*3  3,900.710  3.904,477 

1912 -  8.’20.8.907  4,198,001  4.010,900 

Interest  Percent. 

Taxes  and  Karned 

Year  Pfd.  Divil.  Surplus  On  Com. 

1908  $1.. 509,303  .*1,004,091  8  28 

1909  1,070.527  1,998,0’22  9,94 

1910  1,070.394  2.187,.5.52  10.88 

1011  L090,P29  2,'208.348  10.99 

1912  1,739,230  2,271,730  11.30 

■The  total  surplus  in  the  above  five-year 
period  put  back  into  the  properly  aggreg¬ 
ated  over  ‘23  per  cent,  on  the  outslandiug 
common  stock.  For  new  construction 


•"ve.t  dauphin,  Man. 

Dniipliiii  is  Hie  most  important  (own  in  Hie  world-famed  Dauphin 
district.  We  have  .some  excellent  buys  for  Kastorn  investors,  in- 
tdiiding  imiiroved  ami  unimproved  farm  lands.  Inside  property, 
wliieh  should  net  investors  good  return,  also  for  sale. 

I’’or  partieiihirs  and  full  information  of  thisdislrict  write  to — ■ 

.  J.  MACDONALD  &.  CO.. 

DAUPHIN,  Man. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman's  Limited 

EUROPEAN  PLAN 

150  Rooms— Kale.s  from  $1..50  per  day  upwards.  Situated  in  the  centre  of  (he 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


A  Safe  In  vest  men  t-N 


1)1  I  1)1 1  1.1  III.  Dll  lilt  V  1)1111111)11  niiaii  N  1)1  llie  Av  ,4Titoi  s,  ts.ASK. — t'reparat lolls  are  at-  ated  over  Ai  per  cent,  on  the  outstandiug 
caiutal  stock  id  tins  t  onipany  has  ticcn  (.(.ady  in  hand  for  the  Watrous  Summer  common  stock.  For  new  construction 
ticclarctj  payalile  '7,  Fair,  and  directors  of  the  agricultural  !  $5)397,305  has  been  expended  without  in- 

shareholdt'rs  of  record  ot  .May  oHi,  1J13.  society  state  that  with  the  eo-operation  '  creasing  the  capital  liability.  Bonded  debt 

By  ortler  of  the  Board.  now  promised  on  the  part  of  farmers  and  has  therefore  decreased  from  .$53,000  per 

{'  H  irnirivtinv  citizens  the  event  should  prove  an  un-  mile  in  1908  to  $48,500  in  1912.  Gross 

A.  B.  KHHl.NStJ.N,  tpialified  success.  Last  year  the  society  revenue  has  increased  over  28  per  cent.,  and 

(40)  Secretary-Treasurer.  was  under  tlie  expense  of  installing  new  the  surplus  available  for  common  dividends 

— - - — — -  .  -  showrooms  and  equipment  for  the  exliibi-  over  36  per  cent.  Assuming  the  same  in- 

lilt’  ii'if'Ktii  iioi’iiP  KiMiVK  lidB.  so  tlml  the  foundation  has  now  been  crease  of  surplus  over  the  next  five  years, 

'  ■  ‘  laid  for  extending  the  scope  of  tliis  year’s  I  earnings  on  the  common  stock  would  be! 


Absolute  protection  for  your 
written  records,  books,  contracts, 
stocks  and  other  valuable  papers 
is  surely  a  safe  investment  for 
you  to  make. 

You  can  obtain  such  security 
with  a  Dominion  Fire  -  Proof 
Safe. 

We  will  take  your  old  safe  in 
part  payment.  Write  for  catalog, 
or  call  to  see  us. 


ifxiriui.'  liiv  irif'i.'i:  ■lOl’Uli'  ViAiivii'  iioii,  so  iiiai  lue  louiiuttiion  luis  now  oecn 
.MOO^E  JAM  F.U  ES  IIOL.SE  EA.MINE  ..^tending  the  scope  of  tl.is  year’s 

AIoosi;  J.AW,  S.xsK. —  As  a  partial  solu-  fair  to  keep  pace  with  the  rapid  develop- 
tioii  to  Moose  Jaw’s  housing  problem  a  com-  iiient  of  the  agricultural  resources  of  the 


iiiitlee  has  been  aiipointed  to  make  recoiii- 


A  strong  ’  list  of  special  prizes 


equal  to  over  15  per  cent. 

Opportunity  Fur  Investor!*. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

444  St.  James  Street,  MONTREAL,  Que.^ 


mciiflations  to  the  City  Council  with  a  will  be  arranged  for  the  exhiliitioii.  which 
i  view  to  providing  early  relief  for  an  embarr-  I  promises  to  bring  an  extensive  amount  of 
ussing  situation.  It  is  pointed  out  tliat  in  a  I  favorable  publicity  to  Watrous. 
number  of  instancis  recently  families  have  - 


arrived  in  the  city  and  have  been  alisolutcly  UOKSES  NO  LO 

unable  to  find  any  permanent  living  accom-  Mount  MaiTdon  Is  the 
modations.  The  plan  at  present  regarded  J'ls'**’'!  »<'<>»*  deiids,  but  whose  price  has  not  discounted 

with  special  favor  would  enable  even  work-  r,r%"f.n\''ycar“  justi™  llo^^  iiL  us,.,i  a  ii'iKiMMMv:  Gonsidering  the  strong  position  of 

ingmeii  to  liuild  their  own  uoti.scs  with  Hio  ered  Krcncli  <'ur  to  travel  to  his  eoiiniry  .seat,  fcven  the  company  and  the  fayorable  outlook  for 
aid  of  credit  accommodation  from  the  city  then  the  ear  could  not  go  all  t he  disuinii’.  Horses  the  stock  a  most  attractive  iiurchase  for 
and  from  the  lumlier  conipanies.  .The  pla/i  pure  investment.  It  wilr  be"  no/T  (11^1 

also  <?oiit«*nT|>lat(*s  tlio  sale  by  (III*  <‘i(y  of  lots  car  could  ever  makd  it  unaided.  tliP  <*ompany  s  (*ariHUR^s  are  at  the  hiffhor 

on  easy  terms  and  on  a  non-tiansferable  .Now  Justice  Hood  travels  the  wlieie  .lisiam-e  in  a  noteh.  vet  the  stock  is  more  than  twentv 
basis  with  a  view  to  keeping  (hem  out  of  the  i.cIIITuk ‘‘Hfs"n^^^^  P"inLs  beloxv  its  previous  high  figure.  Few 

bands  ot  speculators.  and  takes  the  hills  and  sandy  roads  t  asily.  stocks  have  better  intrinsic  value  than  the 


will  he  arranged  for  the  exhiliitioii.  which  I  It  appears  to  us  that  the  actual  results! 

promises  to  bring  an  extensive  amount  of  accomplished  by  this  road  in  the  past  year  j  — -  - -  - - 

favorable  publicity  to  Watrous.  are  worth  emphasizing  and  that  the  common  j  common  shares  of  the  Twin  City  Uapitl  |  1906.  .  .  . 

inN'fSRR~\EKitvik  stock  offers  opportunity  for  investors  who  |  Transit  Co.  purtihase  now  wiirrelurn  a  1907.  .  .  . 

UOKHES  NO  lonajEK  nkedkb.  interested  in  dividend  paying  seciiritv  of  5.66  pre  cent,  income.  1008 


Mount  Macedoii  Is  the  country  liome  of  Chief  high  class  which  bids  fair  to  increase  aivi- 
r  deiids,  but  whose  price  has  not  discounted 


investors  wiio  l  transit  to.  purtihase  now  will  return  a  1907 .  1085^4  6854 

ying  seciiritv  of  1 5.66  pre  cent,  income.  1008 .  97J/4  78 '4  5',p 

i  increase  divi-  1...,  ,  ,  .  1909  II6I1:  96  U  .5 '5 

not  discounted  I  and  Low  Pric-eg  and  Dividend  .  ,.^4 

mg  position  of  I  Record.  .  ;  j.jj.  y.. 

Jile  outlook  for  1  The  following  is  a  record  of  Hie  higli  and  191‘2 .  Ill  101  6',', 

e  purchase  for  1  low  prices  and  dividends  paid:  - — - 

he  noted  that  I  High  Low  Div.  A  l.fMMLOOO  RUSHEL  ADDITION 

at  the  higher  190'2 .  12<)  ]07  5'  ,',  The  Canadian  Stewart  Company  has  se- 

•e  tlmn  twenty  1903 .  79  .5'',  cured  from  the  C.PJt.  the  contract  for  the 

gh  figure.  Few  1J()4 .  108  .87  5'.'^  erection  of  a  four  million  bushel  extension 

value  than  the  1905 .  123  101^4  ^>'.v  to  Elevator  D  at  Fort  William. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Redcliile  it,  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  w  liicli 
arc  runninii  and  other  four  under  eoiistriietion.  It  is  un  the  main  line  of  the  C.  P.  Ry.  and  the  Cuiiiidiuu 
Northern  is  nearly  into  the  town.  Three  yeiirs  a(tu  Redeliffe  was  unknown  t  to-day  it  is  a  live  hustliiiji 
(own  and  five  thousand  population  Is  a  eunservativc  estimate  at  the  end  of  1913. 


Our  property  IS  strictly  “inside”  and  will  merit  closest  Investiiiation.  A  threat  opportunity  for  the 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  ftiven  to  reliable  AiJent  in  Montreal  or  Turuntu.  Elxeliisive  territory  lo  a 
producer. 


Address  W.  W.  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan 

References;  DUN’S,  BRADS  I'REET'S,  or  any  Bank  in  North  Battleford,  Sask. 


